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" HU(WHP HG2 ,&2 $ 0 HP EHY/DQG & RDIXH/

, DP SODHE VR DEAHN\ RX WURXIK WH- XO HAIWRQR WH2 , &
2PEXGPDQ $WRADARY 2,8&2% HI1H\GIWMAU $V 2 PEXGP DQ
JQMMMRYY ZH UPDQ FRPPIMG W IXO@QY) RXU \KDHG
URVSRQUELDN VR \HIWHD MVAFH KXP DQ UKW DQG WHSUQASGVRI
JRRG DCP LQMADARQ $ VWAMH \DP H WP H Z H FRQAQXH \R Z MZHY WH
LQENSHDE®! URBH WDW QM LDARCDOFRRSH.DARQ DQG WH H FKDQIHR
IQ RUP DARQDQGH SHIHFHS®, LQDFKIHVIQ) WHHRENMPRYHY

$V WH 2 PEXGP DD ,QMMARQ R WH 5 HSXEQF R 73AN\H ZH
FROAOXHS VR FRQAMEX\WMVR WHIWHIQ) GDERIXHDP RQJ 2 P EXGWP DQ
, QUAARQYWIURXIK RXUDRAYH SDUARLSDARQ LQ LOM LDARQDOSMARP V
WURXIKRXW WH PROM R -XCH 7KH HFKDQH R IQWNMWRQO
H SH.HCFAH DQG ERWSLDARAH/ QRAVRQD HKDGRHY WH FDSDAW R RXU
LOXMMARQY EXWDOR P SURYHV WH HIHARYHCHW DQG TXDOW R WH
VHUYLFHY/Z HSURYLGHVR RXURW HYV

QR VZRUB ZKHH WRKQRBILFDOGHYHRSP HQV  JBEDOFKDWIIHY DQG \RAHEOH SHABMRQY DUH WDSIGD
FKDQILQ) IMEVHKHADA RU2 P EXGWP DQ LOWAMWRQR HP ELDFHLQQRYDARQ Z KLBIUHP DLIQIQJ 1LLP ® FRP P MG \R
WHSUCASBVR LQE-BHIGHIFH P SDUADON WDQSDHR  DQG | DLQHW 7 KHFRRSHDARQ Z HFDUY RAWKQGHUWH
XPEHHD R WH2,&2$ WHIWHDY WL \KDUHG YIMRQ DQG | XUMHJ UHQ RUAHY \RIGDUW TP RQJ RXUP HP EHU

LOVRMRQY

2 QWILVRAADMRQ , Z RX@ QNH R WDQN DOP HP EHJLQUAMWRQY | RUWHUFRQAQKHE FRRSHDARQ \RIGDUW DG
YDOCE®I FRQMEXWRYY |, 1P ® EHIHYHWDMWIRXIK RXUNRQAHIRUIV WH2 ,&2 $ Z LFRQAQXHVR EHD IWRQJ
DQG WWSHAMG SOARP FROMEXWY) VR \WH DGYDQRP HOAMR MAFH KXP DQ UJKW DQG JRRG DGP LQVADARQ

WURXIKRXVWMH, MDP LF Z RUG DQGEH RQG
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VOLYH/P HJIUDASBDWKUH R Z HBRP H\ RX VR WH - XCH HAWRQ
R WH2,&2$ 1 HZ\GIW 7KH P RO KDV EFHHD QMMQIXIKHS B\
DRAYH LQM GDARGDOHI DI HP HW FRQUAXPRYH LOWAWRCDOGIDRI XH
DQGDJIWRZIQ) 2,82 $ SURHIFHLQ QVAXWIRQV\KDSLQ) WHIXWUHR
RP EXGWP DQWKLS  KXP DQ UKW DQG DAFRXQIE®IIRYH.QDQAH

, HWGP\ ZDP FRQYWDNDARQ/\R + RQE®IO V 60ELQD $ @ HD
2,82% YRDG 0 HPEHJ DG +XPDQ 5LIKW &RP P INMRGHJ
2PEXGPDQ R $]HEDMIQ |IRU \KFRHMX® KRWAQ WH
, OMLDARQDOYONX 2 P EXGWP HD 6XP P WRQ WH WP HD \WHP H R
KXP DQ UJKW DQG DUAADOIQMMIHGAH , Z DVHTXD® SGDHS VR FH
2,&2$ 3UMIGOADQG &KIH 2 PEXGPDQR 7%AN\ H + RQE®IO U
0 HKP HA$ NDUFD DQG) HEH.DCR P EXGWP DQR 3DNMERQ + RQEGI0 U
1 DYHG . DP WDQ YDBRK FROMEXWQ) SURP IQHOD R WH 6XP P LW
7 KHULQMYHIARQY RQ KXP DQ AJQW DAFRXQEELDN WDQSDIHRA
DQG LHSRQUEGI XVHR $, EURXIKWD VARQJ 2,&2$ YRFH \R DQ

LQRUDIQI® [P SRUBQA REDOGHEDM
, RUWDXOM WH -REDQ ,QMUW DG $ QNE&RUXSWRQ
&RPPIMRQ RQ DCRKIHMQ) ,62 ,( & FHWNLIDARY  DQ

DFFRP SOKP HIAR' SDUNFX@UHBYDQAHVR DQ RYHUIKWERG

HOAKMG Z LW \HOMYHFRP SCLOW DQG LQYHWAI DAYHLQ RUP DARQ 98 \WHIWHIQ) WHVERXUW LOMIUW DQG UHIDELDN
R W LQJRWP DARQ WPV WH &RP P IWIRQ KDV LHQ RAHG WH LOWAMARCDO | RXQEDARQY RQ Z KIFK HIHARYH DOW
FRUXSWRQ Z RIN G-5HJGV Z KI®H DOR DGYDGAQ) WH P RGHQVARQ JROY R - RUEDQYY 1 DARQDO, QMUW DQG $ QN
&RUXSWRQ 6WDM\ B , DOR FRP P H)G + RQE®! , \DTXH &KDQGH 2 PEXGPDQ R 0 RIDP EITXH IRUXUQ
, OMCDARCDOBXEQF 6HYMEH' D DV DQ RAFMRQ QRARQD \R UHFRIQVH SXEQE VHIYLFH EXVWR H TP LOH WH \WEQEDLGY B\
Z KIFK IWWKRX@ EHGHIYHHG + LV HP SKDVY RQWEP Z RIN'- SUR HMRQDOFRQGXPADQG LHSRQUYHIHN FRP SBP HOMG B\
QUHRAAAM] HY RAWHIFAK WURXIK WHFRQGXPARQR! & WIMBIGRH) Db I DYHWHREVHYDQRHR WY GDAD SUIDPAFDOGEP HMRQ
FRHD DDIQHGZ LW \WH2 P EXG\P DQYVP DQEDM

, SDUAFX@UD FRP P H)G+ RQE®!/ D3 - XWWFH$ MKD 1 DO | HYDWD , QBHARU* HGHIDOR! * RYHLQP HOAR 8 JDQED IRU
SIHAQJ |RUWH\Z LIWLCDDDARQ R WHS \WHAR RQ VFDARQ DQG 5 HARYHY 2 LEHY/5 XBV $VD70 2PEXGP QY ,

DAEFK \SHADAP SRUBQFHR P HDUKUAVWDWSLRWRASXEQE UMRXUAHY DQG HOKUHWDEIFMI CLQVDHH [ HRARYHD UHFRYHHG
| RUWH EHH MR \WH 6\MM DQG IW AW HQV + HIHP SKDVY RQ FBDUSURAHEXU FRQUMMIARY RUAHP HIADQG DFFRXQEEG
P DQDIHP HOAR UHFRYHLHG DWHIV \SHO\WV GLUHAD VR WH Z LGHU SUCAS®V R 1 LQDQADOLOMIUW DQG URERQUE®! SXEQE
DCP LQMADARQ

, DP HFRXWIIHG B\ WHVHIRX\QHN/ Z W Z KLFK RXUP HP EHJLQWAMARQY DUH FRQI LRQAQ) ERW HOGXUQ) DQG HP HILQ)
FKDEBQIHY/ IURP \DIHIXDLEQ) SXEQF URRXURHY DQG WHIWHILQ) LOMCOOM WP VR SLIRMAMY) KXP DQ WKW LQ DQ
IQRUDIQI® QAIMIODIH 7 KHH HIRWW \KRZ WDWH [ HRAYH RP EXGWP DQKLS 1V EXLGOVCRWVRQD RQ P DQEDM EXWRQ
SUR HMRQDOFRXUDIH LOXMMARCDOGMASOQH DQG D Z LAQIQHW VR GDLD I LIRP RQHDQRWH , ZIMK D@2 ,&2$ 0 HP EHY
FROAQXHG \KFRHW 1Q WHU VHYLFH VR AMJ HQV DQG SWD. 1RU@WAQ) SHOFH WRELDW DQG SURSHIW CAIRW WH 0 X\@P

8PPIK
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" IMAMQIXMKHG2 ,&2$ 0 HPEHYDQG: RUM\ 2 PEXGPHD 2 P EXGSHIRYY

, DP SBDHG R SUIHHIMMH - XCH HOMRQ R WH2,&2$ 1 HZ \GWWJ
ZKIFK FOBWUY DQRMHU SLRGKWYH PROM R LOXAMWRQDO DRAMW
LOMLDARDO HIDIHP HQNV DG NQRZ GGIHWKDUQ) DARW RXU JURZ1IQ)
QHERWN 7KH GYHBSP HQV [HDMUHG 1Q WL HAWRQ HOPWVKRZ 2,82 $
0 HP EHJ, QUADAARQY FRQAQXH VR WUHQIWHD WHU URSHRARYH P DQEDMY Z KL
DOR FROMEXWQ) YDOTE®IH SHIHIFHWR WHZ LGHIRP EXGP DQFRP P XQW

, ZRX@ @\HWR ZDP © FRYWDXDM + RQEGIO V 6DELQD$ @ HD 2,82 $
%ROLG 0 HPEHU DQG + XPDQ 5LKW &RPPIMWRQU 2PEXGPDQ R
$HEDNQ RQ WH \XFRHMXO RUDQMIARQ R WH , QM.ODARQDO Y%ONX
2 PEXGP HD 6XPP W %UQIQ) VRIHMH RXU YDOHG 2,&2$ 0 HPEHY
ICFXAQ) IRPHJ2,82$ 3URGON+ RQEGIO U HH 0 DDRO QDARQDO
KXP DQ WKW LOWNMWRQY DG H SHIV [URP - QXP HIRXV FRXQMHY DURXQG WH
WHPH R KXPDQ UJKW DQG DUMLADO IQMMIHH ZDV ERW WP HY DQG
KEWEQAYH 7 KH 6XP P IMQRARQD HBYDMS DQ [P SRUBQAIGEDOGVAXWIRQ
EXVDOR GHP ROUADMS WH FRQYHIQ) VWHIW R' RXUP HP EFULOXAMWRQVLQ
EUQILQ) GYHIH SHYSHRAYHY VRIHMHU DURXQG HP HLILQ) FKDEBQIH/ VR UJKW
DFFRXQEELDN DQG SXEQE JRYH.CDQAH

, Z RX@ DOR ONHVR FRIWDXOW + RQEGI0 U+ DADQ7DUT 2,&2$ %RDGO HP EHUDQG0 HADRUR WH. LQIGRP R
0 RIRFFR RQ WH RSHIQJ R WH QZ 0 DUDNHK 60IL 5 HIIRQDO2 I11EH 7 KH H SDMRQ R WH UHIIRCDOSIMHFH R
0 HADRUR 0 RIRFR LV D P HDQQII XOGHYHRSP HIW DV NSO LOWMMARCDOP HADARQ FERVHUVR WH FRP P XQUWEY LY
LOMOGHS R VHUYHDQG WHQIWHQVWHFDSDAW VR DAGLHN GRADCDGP LQMADWYHIUHYDQRH/P RIHALHA® DQGH | IAHQAD

, DOR KDG WHKRQRUR SUAMAQ) RYHUWH 6HRQG 0 HIMQ) R WH2 ,&2$ 6XEFRP P IMWMHRQ : RP HQYV/5 LIKWLQ P\
FDSCAW DV ( [ HXOWYHBHAHAY R 2,&2$  XQGHJWH FKOILSHIRQKLS R 3DNMBIQY ) HEHDO2 P EXGSHIRQ + RQE®
0 V) DX/ID9TDU, FRP P HXGO V 9 ITDUDQG KHJWDP DW 2 63$ + | RUWHFRQUGH.DEGIH | ROANQYHKMS LQ SUHSDUQ) WH
&RP SDIDAYH&RP SHIAXP RQ: RPHD) UHXRD / 7V 3RIAH/DQG 5 HALHW 0 HKDQWP V Z KIFK KDV DGGHS D YDOTE®
HHHFHWR WH2 ,&2 $ USRIRY 7 KHP HIAQ) SLRYIGHS DWRQJ EDUVIRU2 ,&2 $ 0 HP EHU, QUAMARQY\R GDLQ | LRP
RQH DCRWHU DQG SXUKH P RUH FRRUB.CDMS HIRUV VIRZ DUBV Z RP H HP SRZ HIP HOW\IRQIHJ B DOSURWRARQ DQG P RIH
H | HARYHDFRHXAVR MVEHI RUZ RP HQ DRLIRWWH2 , & UHILRQ

, FRPPHXG+ RQE®I0 U' HPED. DQAV 0 HADRUR 6HIHIDO | RUKLY\WRQI DGYRADR R CFRHME®! | LQDQR.DCP HADARQ

DVDP HOQVR SURMAAQ) AMY HQVDQG SIMHMQ) FRQILGHIAHLQ | LQDGADOQUAMARQY + LV HP SKDUY RQ URROLQ) GASXWMY/
HIAHM® EHRHWH HADM IOR QAJDARQ RITHY D SIDRMFDOP RG-OR KRZ P HADARQ FDQ DGYDQRH ERM. FRQKP HJ
SUIRMAIRQ DQG 1LQDQADOLQFOMRY |, Z MWK R SDUARX@UWD CSSUHADM + RQE®! 0 XKDP P DG 6RKOO5 D$XW 3 URYIGADO
2 P EXGP DQ6LQEK |RUGLHAWY) WHIQSHARQR ' IMMPW DIOSKDKHHG %4HID] LUDEDG DQG SOAQ) WH AJQW DQG EDMF
WKWR SUMRGHY DAKHAHIAHR! LOWAMWRGDORYHMIKWS WHARQ VR WH FROFHOVR WRHLQ PXWRG. HSHADD \WHU
KHDOMFDUH 1RRG \DQUBARQ DQG DAFHW VR JURYDGRH UHBLHW LV D UHP LQGHU WDWWH WKH UDRK R DQ 2 P EXGWP DQ LV
P HDKXUHGE\ KRZ HIHAAYHD IMBSURWRNVWRHZ KRVHYRIEH/DUHP RWEDUO® RYHBRNHG

, DP \WKO® HOFRXUDIHG B\ WHSXUSRH XCZ RIN EHQJ FDUIHG RXVDRIRWRXUO HP EHU, QUAYMWRQY DQG WHFRQAQKHG \SLUW
R FRRSHDARQZ MWIQWH2 ,&2 $ IDPLO , DORGRNIRZOGWRWH W 2,82 $ YRG0 HIMY VR EHKHE IUMDD 1Q
6HBWP EHJ DQG \R GHIEH.DAQ) Z W \ RX RQ LP SRUBIQAP DMLY FRQAH.QIQ) WH $ \WRADARQY | XWIUH ALHAARQ 0 D RXU
FREBARYHH | ROV FRQAQXHVR WHIWIHD MWFH DFFRXQEELDA DQG SXEQF FRQ LGHIAHDARWWHZ | & UHILIRQ

© LW SURIRXQG LHIDWGBY
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2,8&2% YRG0 HP EHUDQG &RP P IWRQHUIRU+ XP DQ 5 LIKW 2 PEXGP DQ R $]HEONQ + RQE®IO V 6LELQD
$ @ HD FRQYHIHE WH, QMDARIOYINX 2 P EXGP HR6XP P IMIQUINX RQ ™ DQG~ " -XQH ~ XQGUWHWIHP H
e+ XP DQ5 LIKWIQWHS JHR $ UAILAD] QMIIHIAH 2 SSRUMQMHY 5V MG SHERQUELOAH/

+ HB DNVKHJ [QUDAYH 1Q FRQQHARQ ZIW $]HEDW @ +XPD Q5 LKW ' D WH \XP P LW EURXJ KV RJ RHJ
RP EXGSHIRQY USUIHHBAYH/R CDARQDOKXP DQ W KV LOMMMRQY LOMLDARCDORUID QDARQY SXEQF D WRUMHY
AMORAHN DQGH SHIVILRP QOO FRXQAIHY 2,&2 $ 3UMGHADQG&KIH 2 P EXGP DQR 7XWN\ H + RQE®IO U
0 HKP HAS NDUDDQG2,&2$ 0 HP EHUDQG ) HBHIDOR P EXGWP DQR 3DNMEQ + RQEGIO U 1 DHHG. D RDQ YDERK
Z HHOOR LQ DAMIGDQFHDV SDQHDWV

,Q KHJ RSHQQ) DEAMHN + RQE®I 0 V 6CELQD $ @ KD HP SKDMVHG WH QHHG IRU BJ [ HMIEDDDQG LOWMAWRQDO
\D HIXDUBY R HVWKUH WDADUA! LFLDOLQWI HGFH LV GAYHBRSHS DQG XVHG LQ DAFRUEDQAH Z W WH SUCASBV R B3 [V
DFFRXQAEELDN HIXDON WDQWSDUHCR QG IMGHRAWRUKXP D @ QN

7 KH QAVAXOWRQY DEGHAHG CDM SIRMAIRY SUYD F GMQRWP DARQ HP SBR P HOW AJ MBDOMER DG WH UMW R
Q\AUP LCDARQ LQ DI LADOQMIIHIHW WP V 7 KHVKP P IWFRQFOGHG Z W WHDCRSWRQR WHYEONX ' HRD DIRQRQ
$ UALALDD, QMIIHAH DQG + XP DQ 5 LIKW & RRSHDARQ DIUHP HONV ZHH DOR \LJ GG EHEHD WH 2 P EXGP DQ
LOMMMRQR $ | HIEDINQ DQG IWFRXQMSDUVLQ 0 ROMHIUR DQG 9RVQIDDQG +H] HIRYICD

) POCW 4BCIOB " NZFVB 4 HOT B. FNPSBCEVN XJJ U F 0 N CVETN FOPGH# PTOB BCE ) F§ FHPWOB WP
4 5CHU FO$ PPQFSBUPOPO) VNBO3 H U 1SPUDUPO
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) POCVF 4 BCIOB " NZFVB BOE 0 *$ ) VN BO3.H T $PN N JITPO &YFDVUWF %B-DPS. S) BEJ# D
"N" M BN JJTDVTT $ MTFS$ PPQFSBUPO PO 41 BSE ) VN BO3HI T 1SPSUFT

0 V'$ @ HYDZHBRP H3WH&RP P MIRQY SDUARSDARQ LQ
WH , QMODARID 9ONX 2 PEXGWP HD 6XP P IW DQG
GHFUEHS FRRSHDARQ Z IW LQMODARQDO RUDQAVDARQY
DQG QDARCDOKXP DQ WLIKW LOXAMWRQY DV D FHOAMDOSDUW
R KHJ LOQWNMMRQY HWLQDO HIDIHP HQV 6KH DOR
ZHDRP HG WH &RP P MIRQY | DANLQAQ) UHSRUVRQ WH
KXP DQ UJKW DQG KXP DQVEUDQ VWWDARQ 1Q WULVRUHY/
HMUODHG VR $]HEDNQL FRQARO IRTBZLQ) WH

FRQ @GRV

7KH PHIMY DCAHMG WH QHG IRU FRRGCDMS
IQMODARQDD DAMRQ DIDIQWY DAV GMVAUP LQDARQ
LQRBLDGAH GRXE®! WEQEDLGY DQG , VDP RSKRELD %R
MG/ DOR HWLHZHG SIRSHAW IRU FRHJ LOWAMARQDD
FRRSH.DARQ LQ WH SURP RWRQ DQG SIRWMPARQ R KXP DQ
WKW $O<DPL FRPPHXGHG WH %INX 6XPP LW IRU
IDAODAQ)  \XEWEQAH GWPXWMRQ DQG  SURIHAMRQD
H FKDQIHDP RQJ SDUARLSDAQ) LOWAMARQY

3 FQFTFOBUWF PG) VN BO3 H U $PN N JTPOFSPG' [ FSSBKBO) H NHI T &RVBML BZ BOE ( FOEFS
&RVBMZ 3F®SNTBUUF . FFUCHPGUF 0*$0" 4VCDPNNJWFF PO8 PNFO3H T
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3UMGHWR 2,8&2$ DG &KIH 2PEXGPDQ R
79N\ H + RIEBIO U 0 HKP HAS NDUFD SDUARLSDMS DV
D \SHNHJ 1Q WH , QMODARQDD YONX 2 P EXGWP HD
6XP P WRQ e+ XP DQ 5 LIKW LQ WH $ JH R $ UAILADD
, QM HOFH 2 SSRUNMQWHY 5 LWV DG
5 HSROUELOAHY KRUWMG B\ WH &RP P IMMRQHU IRU
+XPDQ 5LKW 2PEXGPDQ R WH 5HSXEQE R
$]HEDNIQ GHEFDMG\R-XQH _ + XP DQ5 LIKW' D
LOWHS HSXEQF R $ ] HEEDINIQ

7KH 6XP P IWKHB XQGHJ WH GDGHIKIS R 2,82$
Y%ROUG 0 HP EHJDQG + XP DQ 5 LIKW &RP P MWRQHUR
$]HEDMQ +RQE®!I 0 V 6LELQD $@HMD EWRXIKW
WIHKH) RPEXGPHY UBIHHIBAYHY R QDARQD
KXPDQ WKW 1IOMMARY DG LOMLDARQDO
RUDQ] DARQV VHIRUR | LADYIIRP JRYH.QP HOAERGHY

USUHAMAYHY R ALYLOVRALHN LOIMMWRQY DV Z HDDV
HSHW LQ WH IIHBV R DUANLADD IQMDIHH DG

KXP DQUIKWIURP  FRXQMH/

,Q KV \SHHK 0 U $NDUD HP SKDMJH> ERM WH
RSSRUMQWH/ DQG WHWU-DNV SRHG B\ $, DQG GIJIMIO

WDQMRWP DARQ , QWL WP HZRIN KH P HOARCGHS WDW
WLV LG WM RUP DARQ P XMABURAHHS ROWHEDMVRI

URSHRAWIRU KXP DQ GLIQW I XQGEDP HQEDUJKW DQG [UHHERP V' HTXDDW  DQG LGFOMYHOHN DQG WDWKXP DQ
GLIQW P XWAEH DAWH FHOMUR! - DA LADOLQMID) HOFH SRTAHY + HOOR \WMGS WDNADQSDHR  DAFRXQEELDN
KGR @Z DQG HSHWRUKXP DQ UIKWP XWAEHWHLQG\SHOMEGIHBP HQVR! $ , JRYHLQDQRH

Ja «a:0U OV o )ade AL ¥A-QUY [uU“Ua-n 6A2 a A i D260 aa023 AU U
AAaN & “ U 20

7KH$ PEDWDGRUR 1 HZ =HIDQG\WR 7%ANVH + (0 U* UH / HZLV SDIG D FRXUMK YDV WH 3 UMGHOARI
WH2 ,& 2 P EXGP DQ$ WRADARQ DQG &KIH 2 P EXGWP DQRI 794N\ H + RIEGIO U0 HKP HAS NDUD RQ - XCH

" XUQI WHP HAQ) WHVE R MGH/H FKDQIHG LQIRUP DARQ RQ WH WWXAMUH P DQGDM DQG Z RINLQJ SIDPAFHVR
WH 2 P EXGWP DQ LOWIMARQY 1Q 73AN\H DQG 1 HZ =HDDQG 3 DUARX@U DMDARQ Z DV JLYHD VR WH LRGB! R
2PEXGP DQ RV 1Q HDPIQQI AWHM JUH{III;FH/ HOWUQ) DLCHW LQ SXEQF DGP IQVADARQ DQG
SURYLGLQ) DAFHWE®! DYHXHVI RULQAYLGXDY VHHNLQ) UHBLHW

7 KH GVAXWIRQY DOR KLIKQIKWG WH [P SRUEQRH R
LOGHBHOGHOW RYHIMIKW LOIMAMRQY 1Q SURP RWQJ
WDQSDIHR  DAFRXQEELOW DQG SXEQF FRQI LGHAH
1Q JRYHPHON VHYIFV 0 U $NDUD \KDUHG
IQRPPDARQ RQ WH HIRW R WH 2 PEXGP DQ
L QMMARQ R 73ANMH VR DGGHW FRP SDIONV
HIFFYHD DQG FRQMEXWM \R WH LP SIRYHP HOWR
DGP IQVADAYH SUDPARHV  7KH YIMW SIRIGHG  DQ
RSSRUXQW R H FKDQIH YLZV RQ WHIWHIQ
EOMDO WDARQYY DQG  HFRXWDILQY  JUDMJ
LOWAAWRQDOFRRSHDARQ EHE HHD 73N\ HDQG 1 HZ
=HIDQG YARW MGH/ XQGHOQHE WH YDOH R \KDUQ)
H SHIHIAH DQG JRRG SWDARAHY 1Q WH SUIRMARRQ R
AW HOWLUIKWDQG WHLP SIRYHP HOARI SXEQE \HUMFH
GHIVHY
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7KH 5 HLRQDD' LUHARU IRU BRXW. & DXFDVKV DABHIO
S5HRP ,QMODARQD 35, 0 V 7MLD &KDQMUD
SDIG D YIMVWR WH 3URMGHOAR WH2 , & 2 P EXGWP DQ
$ WRADARQ DG &KIH 2PEXGPDQ R 73AN\H
+ RQE®I0O U0 HKPHASNDUD RQ  -XQH 7KH
P HHAQJ) ZDv DOR DMWOGHS B\ 35, 3URWRAO DQDIHU
0 VO LLDQEDO HAVIDG H

' XUQ) WHP HIAQ) WHVE R MGH GVAXWHS SRWQADD
DUDV R FRRSHDARQ EHEHD WH 2 PEXGPDQ
JOMMARQ R 7ANMH DQG 3HXOO SHRWP
, QM.CDARQED Z MK SDUAEX@U IRFXV RQ VWHIWHQLQJ
WH PRWRUQ] R SUMRQV DQG RMHJ SOAH/ R
GHMOARQ 7 KH GMAXWMRQY DAGLHWHS WH SRWELDN
R 35, FROMBEXWQ) VR WH SUR HMRQDOGHYHRSP HOW
R 2 P EXGP DQ , QUMWRQ Wil WURXIK \SHADD H3
WILQQ) Z RINKRSV

6XFK DRAYIMEY FRX@S VKSSRUAH | XUMHULP SURYHP HOAR SUMRQ P RQVRUQI SLDPAFHY LQ 7% N H LQ DFRRUEDQAH
Z W LOM.QDARQDOWEQGEDLGY DQG HMEQKHS KXP DQ WKW SUCAS®Y 7 KH SDUARSDQW DOR H FKDQIHG YIHZ VRQ
WHHIHAYHP RQWRUQI Rl SHODOLQWAAMRQY WH SUHIARQ R VRUMUH DQG LAOWHDR HWDQG WHLP SRUBQFHR!

HOXUQ) WDASHIRQY GFBUYHG R WHU QEHIV DUH WHDMSG Z W GLIQW DQG UHRSHAW 7 KH IRBI R LQGHBHOGHW
RYHMIKWP HRKDQMP VIQ LGHDAN LQJ \KRUFRP LQIV DEALHMQI FRP STLOW DQG LP SUIRYIQ) FRQGMRQVLQ GHMOARQ
| DAMARY Z DV DOR KLIKQIKWG 7 KHP HHAQ) FRQFOGHS Z W DQH FKDQIHR! YLHZ V RQ VWHIWHILQJ LOM.ODARCDO
FRRSH.DARQ \KDUQJ H SHIMH DQG SURP RAQJ JRRG SUDPARHY 1Q WH SIRWPARQ R WH UJKW R GHEIQHHY DQG
SUNRQHY

$1 FGONCVETNBO PG5 S ZFBOEO0*$0" 1FTEFQU) POCM . S. FINFU' LBIB. FFO
#Br LFOU6 QW STIZ *OF 0T 3 FDFIWOH 53BJ0J0H BUU F 0 N CVETN BO *OTULY/UPO PG5 3. I7F

&KIH 2 PEXGWP DQR 7%N\ HDQG 3UMGHIAR 2 ,& 2 P EXGP DQ $ WRADARQ + RQE®IO U 0 HKP HAS NDUD
P HNVZ W WXGHOW [URP %D NHOWS QLYHMW ZKR ZHH UFHYLQ) WOIQIQ) DAVWH 2 P EXGWP DQ , QUAMARQ R
794N\ HDVSDUAR WH( GXFDARQ 2 UHOMG , QM.QWKLS , RWP DARQ3WRIUP P H

' XUQ) WH PHIAMQ) 0 U $NDUD \KDUHG LQWKW 1RP KLV SURIHMRQDO FDUHHJ DQG \SRNH CERXW WH
UHSRQUELOALY ZRINQ) SUQAS®Y DG SXEQE VHLYLIFH IRBIR WH 2 P EXGWP DQ , QUAMMMRQ + HOOR KLIKQIKWG
WH [P SRUBQFH R SURI HWMRQOOHMLEY [P SDUADDV DAFRXQEELDN DQG IHSHAWIRU AT HQV UJKW LQ SXEQF
DGP LQVADARQ 7 KHP HHAQ) J DYHWHWXGHIW DQ RSSRUXQW VR GO GLLHAD [URP 0 U$ NDUADY/H SHIHOFHDQG
VR JOQ D EHMU XQGHWEBQAQ) R WH 2 P EXGWP DQ , QWMARQY LR®H LQ H DP LQQ) AW HOW& FRP STIQW DG
SURP RWQJ | DIUDQG HIHARYH DGP LQMADARQ 0 U 0 HKP HAS NDUFD DOR HIARXUDIHG WH WXGHIW VR P DNH I XADX\H
R WHWIQQ) SIRILDP P H IWHIWHD WHU SUR HMRQDONQRZ BGIH DQG DSSURDAK WHU | XVMUH FDUHHLY Z WK D
VIWRQ) VHOHRI SXEQE LHSRQUELDN
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2Q " -XQH 2,&2% %RDG 0 HPEHJ DQG 0 HADRU R
0 RIRFFR +RQE®I 0 U +DXDQ 7DUT DQG 0 U $ EGHADP DG
O RML ' WHARU R WH +LUKH QMMM R $ XARYMKDO
3URHMRQV DQG &LQHP D MIQHS D SDWZHIKLS DQG FRRSHIDARQ
DIWH-P HOADIP H5 DAMAHIWHIIQ) WH X\VH R DXARYWKDOP H3D
LQSURP RAQJ KXP DQUIKW AM] HQWKLS DQG JRRG JRYHLODGHH

7 KH DIUHP HQAVZ DV FRQFOGHS GXUQ) WH ILUWHAMRQ R WH
LXMW/ 3DUEHYE ) RXP  KHTB 1Q 5 DEDVXQGEHU WH WHP H
) URP WH, P DJHVR WHO LUMDO. RUTS / D\ LQJ WH) RXQEDARQYY
IRU 6XWEACCE®! 3DUQHIKISVE 7KH IRXKP  ELRXIKW\RIBMHU
UBIHHQBMH/ R FROMMWRQDO DQG QDARQDO [QUANMMRQY
XQAYHMMEY  KUKH HOXFDARQ  HWEEQKP HON  \GHADDWHG
LOXAAMWA SUR HWMRQDCRW DQMVDARQYDQG AYIORAHN

7 KH SDUZHIKLS SLRYIGH/D [P HZ RN IRUH FKDQILQ) H SHINH

DG JRRG SWAMNRY 1Q DXARYDXDO FRPP XQIDAWRQ DQG

LOXMMMRCDCP HADARY , WIBR HIYIVDI H/NRQNQUDARYH/LQ

SUIRHMRDOWDIQQ) DXARYMWXDOSURGXRARQ DQG \SHADDHG GIMIOGRAXP HOBMRQ Z W D SDUAFX@U |RFXV RQ
LP SURVIQ) SXETF XQGHIMIQAQ) R WIKWDQG WHIWHILQ) FRP P XQFDARQ EHE HHD LOWAMARQYDQG A H)Y

Q2Q &d12a0Yys/ alN®l & ‘o Un'ad U DI 2 fa & ‘5528 MU

B0 0@ 2NA AU O 2 A AU &aa028 AU
+RQEG 0 U +DWDQ 7DUT 2,&2$ %RDG 0 HPEHU DG
0 A DRUR WH. IQGRP R 0 RRAR WHHYHS + RQEGIO V
7HAD &KHY 6HHAY * HHDO R WH , QMODARQDO
2 UDQJDARQ IRU 0 HADARQ ,20 H5 DWW WH LOXMMARQY
KHDGTXDUMY 1Q 5CEDV O V &KHY ZDV YMWQJ 0 RIRFFR WR
SDUAASDM 1Q DQ LQMCDWRQDOP HADARQ FRQHHFH RUDQVHG
B\ WHO IQVA R - XWAEHLQ & DDEGQAD 0 RIRFFR LVDP RQJ WH

VIQDRUEY VR WH ,2 0 H3 &RQMHIARQ Z KIBI WH RUDQVDARQ
PXUHQ EUQIVVRIHMHU P HP EHUEMA

' XUQ) WHPHWQ 0 U 70UT RAMEQHS WH PDQEDM R WH
0 HADRUR WH . IQIGRP DG H SOIQHG KRZ \WH LOXNMARQ
DEAHAHY QVSXWWY LQYROMQ) SXEQE  DCEP LQVADARQY WURXIK
P HADARQ SH.P DOHOAVFRP P MY | DRAILQAQ) SURAHEXUWY DG
LQMMAIDAYH KHUQIV + H DOR KLIKQIKWG WH LOXMARQY
FROMEXWRQ VR DGP LOMADAYH JRYH.CDQRH WURXIK \MHP DAF
USRIV \KEP IWMG \R WH + HDG R * RYH.QP HOVDQG USRIV
HOPIQG B\ SDUCPHOEY FRPPIMMY ZKIFK  LGHOAN

DGP LQIMADAYH \KRUFRP LQIV DQG SURSRVH FRUMHRRYH P HDWKUHY/
0 U 7DUT H SUSKHG WH LOWMARQY UDAQHN VR FRQMEX\W LW
H SHINH VR WH 0 HIDARQ $ FDGP\ SOQQHS B\ 0 RIRFFRY
0 LOMAI R - XVFH LQ FRRSHDARQ Z W ,2 0 H5 7 KH SUIRSRHG
DFDGHP\ VH SHAMG VR \KSSRUASUR HFWRCDOMIQQ)  NQRZ BGIH
H FKDQIHDQG WHGHYHRSP HQAR \SHADDVHG P HADARQ FOSDAW

0 V &KHY SIRHIMG ,2 0 HXVZRWN 1Q P HADAY DQG FRGAIDAQ) QM ODARCDOFRP P HADOGMSXWA LGFOXAQ]
FDHYLQYROLQ) |RIHIQ LOYHARY DQG SURP RWQ) DOM.CDAYH/\VR QAJDARQ 6KHZ HBRP H50 RIRFFRA/H SHIHIFHLQ
LOWAMWRQDOP HADARQ SDUARX@UD \WH B DOSURYIMRQVDARZ LQJ | RUHIQ URMGHIW DQG LOYHWRWY/\R | L1 FRP SOION
DIDIOXD RUIRAFDQ SXEQF DGP LQVADWRQY DV Z HIDDV WH LOXMMARQY XVHR - ELOWLDOFRRSHDARQ DIUHP HON Z LW
FRXQM.SDWERGH/
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7 KHBHRQG 1 DARQDO) RXP RQ, QUAMWRCDOD HADARQZ DV
KHEG 1Q 0 DUDNHK Z W D 1IUKAZ RINQJ \RMRQ |RPXVHS RQ
VAHYWHIQ) SUR HAMRQDO FRQUIMMR  DQG DGYDQAQ) WH

LOQWAMWRQDOGHYHERSP HOABLRIUDP P HRI WHO HADRUR WH
. IQIERP

2 SHIQI WH\HMRQ 2,&2$ %RDUG0 HP EHUDQG0 HADRU
R 0 RRFR +RQE® 0 U +DWDQ 7DUT RX\EQHS \WH
DAILE 1P SRUBCFH R WH DQQXDOI DKHIQ) 1Q KDLP RQMQ)

SUR HWRCQDOSIERARHY DARW WH LOWAMARQ DG [P SURYLQ)

WHP DQDIHP HQAR P HADARQ FDWH 7 KHVHMRQ Z DVKDULHG
B\ 0 RKDP P HG 60T@ + DADQL 5 HILRQDO' HBIDMIRU) H_
0 QW DG LQFOGG DQ LOARGRRY  SIHHOAMRY B\

BRXILDCH- DUEDQH &KIH R 6\E11 VR WHO HADRU DRQIMCH
FROMEXWRQV ILRP 0 RKDPP HG ( O,GIML 0 RKDPP HG ( O
< P @KL$ O KDHJDQGO XWESKDO DURXQL

' DWAXWIRQY H DP IGHG WH SUCHSDO SUIRFHEXWDO WITH/ R LOXAMWRQDO P HADARQ  L[QFOEQ) WH UHFHSWDQG
UHIMADARQR JUHYDQRHY FRP SOIQN DG \VHMBP HQAHTXHW WHSURAHALQ R P HADARQ DSSTFDARQY DQG WH®IDO
DQG OGP LQMADWYHFRMGHDARQV LQYRYHS LQ GHRAQ) KK ULTXHIV + HBLQO0 DUDNHKRQ  _ -XQH  XQ&U
WHWHP He3 URAHEXWDO) DLCHWIQO0 DQDILQ) 5 HIXHIVIRUO HADARQ! WHVER GD. IRXP EURXIKVWRIHMHUDGYIVHY
VR WHO HIDRU FHOADODGP LQMADARQ R LADY UHILRQDODQG GFDOGHBIDMY DQG WL 1URP WH LOWAMWRQY \YGEHY

DQG DQDOMYAYIMRQY

[aNG/ a0 Un'ad 2y | 6 anJ2 | '@ vH b2 AU @--A24 321 2 A 4041 a® &

+ RQE®IO U + DADQ 7DUT 2,&2$ YROGO HP EHUDQG
0 HADRUR WH. LQIGRP R 0 RRFFR  LCDXIXUDMG WH
QZ KHGTXDUMY R WH LOIMMARQY UHILRQDOGHBI DARQ
IRU 0 DUDNHK 60L 1Q WH -CDQH $0$ 11D GWIFWR
0 DUDNHK ROWH ™R -XCH

7KHQZ RIEHIRPVSDUAR WH LOXMMARQY DA\ \R
WHQIWHD LW UHILRQDOSIMAHIAH DQG EUQ) SXEQE \HYFH
P HADARQ FRVUMWR AMI HYV , WY DOR LOMXG-G R H SDQG
DFFHW \R WH 0 HIDRW \HYIFV DQG P SIRYH WH
UHHBMRQ DWHWP HOAVDQG SLRABMIQ) R JUHYDGRHY 7 KH
KHDGTXDUMY LV H SHAMG VR \IXSSRUNIU-DM SURFHEXLDO
IOLCHY B\ VP ST\ LQJ) CAAHW \R P HADARQ P SIRVIQY
IXIGDQAH |RU FRP SOICDQW DQG HQWUQJ P RUH HIHARYH
@DOIRBZ XS 7KH LQUWDAYH LHORNV WH LOXMMARQY
EURDGH) REMAMH R GHYHBSIQ) D PRWH DAFHME®

UHSRQUYH DQG WLLMRUD® FRQUHAMS P HADARQ M WP

7KH LODXIXUDARQ ZDV DMAQGHS B\, WP $O$]]R{L
5 HIIRQDO' HBIDM IRUO DUDNHK 6DIL DGYLMHY VR WH
0 HADRU AHOADODGP IQUADARQ RIILADY UHIIRQDODG
GDOCHDPIDM/ DQG PHPEHY R WH LOWAMARQY \V |
7KHRSHIQJ R DQ¥Z WHIRQDORIIFHR WHO HADRUR
0 RRFR DOR QDY D \KUW \RZDWV D PRH
GFOADDAHG P RGOR LOXMMARGDOP HADARY 1Q Z KIFK
UHIRQOORIFH/ SO D JUDMJ LRGH LQ LGHOM 1Q) GFDO
DGP LOMADAYH RKDEDQIH/ DQG IHSRQAQ) VR AW HQL
FRFHOV % WHQRAQ! IW SIRHIAH RAGH WH RAHOADO
DCP LQOVADARQ WH 0 HADRU R 0 RIRFFR XQGHU WH
GDGUKIS R+ RQYEGI 0 U + DWOQ 70UT HYMRYY \R
VIWHQIWHD SXEQF FRQILGHIAH P SLRYH FRRUGLCDARQ Z W
UHILRQDO DXWRUMEY DG HWKUH WDWP HAIDARQ \HMEHY
IHGRVWH SIDRFDO QHHEV R FRP P XQMKY CRIRW WH
0 DUINHK_60LUHIRQ
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2,82% YROG 0 PEHJ 6HAMAY * HHIDOR WH
2PEXGPDQ R 9KWIQ DG &KOLSHIRQ R WH
3URQHY DG HEIQHY 5 LIKW &RP P IWIRQ + RQEG®
OV * KD +CPHG +[EE UFHYHS -XWH ' U
,EUKIP 6DPDQ 0 RKCPPHG $O-DIDQ 0 HPEHUR
3WRHY DG ' HEIQHY S5LUKW &RPPIWRQ
IRZIQ) KV ZOWG R D GRARDM IRP &DOIR
8 QYHMW

' XUQ) WHP HIAMQJ ' U$ O-DIIDQSUIRHIMGO V + CELE
ZIW DFRS\ R KLY GRARIDWHL WBG e&YIO6 LIKW
,OMYHOARQ 1Q &UP IQDD 3WRAHHAQIVE 0 V +CELE
FRP P H.G-G WH WYG DV D YOOITE®! FROMEXRQ R
GIDODQG MAADD\WKRDUKLS QRAQ) W SRMAIOWR
\XSSRUMMH GYHBSP HOMR P HRKDQLP V WIDASUIRWAW
WIKWDQG SURP RMDFFHIR MVAFH

BKHARQIUDMOMG - XVAEH' U $ O-DII DQRQKLYDADGHP LF
DFKLEYHP HOADQG Z MKHG KIP - FRQAQXHS \KFFHW 1Q KLY
SUR HMRCDODQG \AKRDU® FOUHHU + H 1Q WD \WDONHG
0 V +[EIE IRU KHJ \XKSSRUW IRU WH &RP P MRQY/
PHPEHY DQG WHlI  KUKQIKWY W FROMEXMRQ \R
VAUHIWHIQ) WH LOXMARQY ZRIN DQG D @DXQHQ]
URSHRWRUKXP DQUWIKW

7 KHP HHAQ) DOR KLIKQIKWG WHLP SRUBCFHR ®IDOURFD BK 1Q VWHIWHIIQ) WHE&RP P MRQYRYHIL KARBID G
\KSSRUAY WH FROAXHG GHYHERSP HOAVR WJ KVED MG SUDPWAHY Z IWIQ FUP LQDOMWARH DQG GHMARQ M WP
$ FDGP IF FROMBEXWRQV R WL QDMUH FDQ SURYIGH XVH XOJIXIED €H IRU P SIRNQ) OWMARQDOSURAHGXUH/ D G
UHQRUAQ) \D HIXDLGVI RUSUNRGHY DQG GHELGHY

Q s fl JOQ(b s @2 Q(J QJ f2

2% aPUAUQUY a0 U_aa0a 2uf @l 26Q aaA%Ang 12 _ad ‘U _ YBE256 A2 a@ag

2PEXGPDQ R ,QCRQADY 0 HPEHJO U $ EGXO
* KRIIDU DOGHAHG RIIADY R WH 0 IQWA R
7WGHY 7UCH 3RIA $JHR % 3HEI IQ
-DNDUPDRQ  -XCH RXVEIQ) WH LOXMARQY/
P DQGDM LQ \DIHIXDUEQ] DGP LQWADAYH 1 DILOHN
SURFHEXUDOFRP SIDQAH DQG WH TXDDW R SXEQE
\HYE/ 7KH VMMRQ IRP HG SDWWR HIRW \R
VWHIWHD SUR HMRQDD DAFRXQEE®! DQG \HLY EH
RUHOMG JRYHQDQH ZIWMIQ WH DIHR 0 U
*KRIDU XQGHARUG WH UBYDQH R
2PEXGP DQ RYHIMIKW WURXIKRXW WH SRIR
RFBI +H CQRMG WDW SXEQF FRP SOIQN
IQMWDAYH  [IQAQIV DG DWRAPHON R
DGP LQMADAYH SUDPAFH FDQ SURYIGH [P SRUBIQW
HMGHOAH IRUWH IRP XDARQ [P SBP HOBARQ D G
HYDODARQR WDGHSRIFAH/

+ HDOR UH HILHG VR WH2 P EXGWP DQY UHFHOAP RQWRUQ) R HAHIADORRP P RAW SUFHVLQ WDAWRGEOP D RHAVD BRW
-DNDUR & HQADO-DDDQG: MM X\D7HJIJDWD & RQGXAMG CP LG LQRUHD MYLQ QRQ \VKEMGMHG | XHOSUFHVD GIKHD (R
(LG DO$ GKD WH H HIAMH H DP LGHG WH Z L.GHJ P STFDARQV R SUFH SURKKUHY |RU SXEQE VHLY IH HIHAAYHRW D G
MY HOWEDFFHWVR EDVE GHHAMEY 7 KH2 P EXGWP DQH SUSKHG IWIQMMRQ R GH-BHQ FRRSHIDARQZ W %  3HLEDJ 1O
VKSSRUAR WDQUSDUHQWDAFRXQEE®IDQG A HQ FHOAHGWD & RYHDGRH
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2PEXGPDQ R ,QGRHIDY 0 HPEHJ ' U 0 D €HJ
1 DWRQ H SUHKHG FRQGROAHY IRTRZ LQ) WH G-DMV R
I LYH SURVSHARYH P DQDJHY R WH5 H5 DQG : KIWM 9 LaDIH
DG 8 UEDQ &RRSHDAYH SWRILPPH GXUQ) EDMF
WIQQI  XQoHJ WH ,QCRQAMDQ ' HYHIRSP HOW
0 RELODARQ 6FKROWY 3URIUP P H + H\DIG WH IQAGHOW
UHTXLUHG D FRP SUKHOMYH DQG LQG-BHOGHOMHY 2 R WH

WOQQ) PHNRGRRI\ \DHV WEQEDEY DG RYH.DD
JRYHCOQAHR WHSURILDP P H

0 U 1 DMRQ DANCRZ BRI HE WHVWADMILF 1P SROUBCAHR
GHYHERSIQI HoCE®I P DQDIHY/ IRUYLARI H FRRSH.DWYHY EXW

HAHG WDAH WDLQIQ) P XWWUHP DIQ DIDICHS Z W \WWH
\KEWEQAYH FRP SHMOAY UHTXILHS 1RU WH UR®B! 7 KHH
LOFXGH RUDQMDARQDO P DRDIHP HQW 1ICDCADO D QOMY
BEXMQHN SODQUQ) DG WH GYHRSPHOW R DD
HRQRP IE QHERUW : KIBI QVASAH P D IRP SDUAR
WH SIRIUP P H KH \VOIG IMAKRX@ QRAVRYHIKDGRZ \WMH
SUR HMRQDODQG P DQDIHIDOVNAY FHOADOWR FRRSH.DAYH
GDGHIKLS

7KH2 P EXGP DQR! , QGRQHVD FOXBEG | RUWHUHY 2 VR DWHI/WHUHBY QFHR WHFXUIEXOP  WHSURSRUARCD @V R
SK\ MFDCDRAYIMEY FRP SADGRHZ W \D HV SURAHEXWHY P HAFDOSUHSDUHEQHN HP HUHCR URSRQUHDUD QHP HOVD G
WH SIRMAARQ R1 SDUAALSDOAE UKW, WDOR LQEFD M WD \BQ RZ Q P RARQ LOYHWAI DARQ FRX@ EH LQMDMS \KRX@
WHHEHHIGHAHR P DDGP LQWADARQ LQ WH SURILEP P HY SO QUQJ RULP SGP HMBMRQ 0 U 1 D XIARQ DAGHS WD W
WH WOLQQ) \KRX@ EH \K\VSHIGHG L VHIRXV GHLAHOARY DUH LGHOWMIHG DQG FRUMARY HIHRP P HIGDARQY DIH QRW
SURP SWD LP SBP HOMG + H HP SKDVMHG WDASDUAALSDQMO HV - CFRRXQEE®! P DQDIHP HOADQG H I HRAYH SIRMARRQ
P HRKDQWP VP XWALHP DLQ FHOADOR DQ. SLRILDP P HLOWOGHSE VR VAHIWHD MARCD &XP DQ UIMRXUPHFDSD BV

23 aRUAUQUY 1 a0 U ala0uQYu s AUa f oooke 2002 AU AAKU, _oRaUA€ aa >
7 KH, QGRQAMDQ 2 P EXG\P DQH SURKHG \HUIRXV FRGFH.Q D WU
RILFHY DVWH &@W ,,$ 3RQGRN 50W) SHQWMD U 1Q
&IEIQRQ) : HWA-DD SUVHIMG LW \KSHYDRY WEP IURP
FRQGXAMY) DOXCDQQRXCAHG LOSHMRORQ - -XCH 7KH
YMW ZDV IQMGG R DIAN SXEQE \HYFH \WBQEDLGY
(LHUWRQFRQ}MRQ/EQSWHSWHRQH LGP DM KXP DQ

7KHIQBHWRQ ZDVBG B\ 0 V 61WS \ZDXQ+ DDIK +HD G
R WH2 P EXGP DQY/ HIDD+ XP DQ5 LIKW , P P LJWDARQD G
&RUHAMROS DY AVIMRQ  XQGAHU WH LOMILQWAMWRGID
&RRSHIDARQ [RUWH3 UWHMRQ R 7RUMUHLQWDAYH ' HSIM
SIHHWQ DQ RILADODMIQP HQMBIWW DQG H STIQQ) WH
GUDOEDMY IRU WH YMW WH WOP  ZDV P DGH \R ZOWIRU
DSSUR LP DMD \E R KRXWEH RIHEHQ) GHLHG DAFHWAR SUMRQ
| CAOASY/DQG AUHFWOQMYLEZ VZ W LGP DMV

0 V +DDIK \OG WH REVAKPARQ ZDV IGFROUIMMOVZ W SUGASGY R WDQSDIHR D G D FRXQEELONV DG
LOMIHHG Z LW \WH2 P EXGWP DQ/WEMVRY D WRUW VR FRQGXPANRZ Q P RARQLOYHIAI DARQVD G LOSHRARQYZ IWRXW
SURU CRAFH 6KH IWHXHG WDMOQGHBHGHWRYHILIKWLY BAHADOWR HOXUQ) WDMGQP DM/ DH SURMAMS [URP

YLIROLRH VRUMUHDQG RWHJRKHDLQKXP DQRU GIWD &Y WD HQW

7KH2 P EXGP DQ FROADWMS WH LOAGHIAZ W D P XGEGHRXV LOSHAARQ DA0 HEDQ &M@ V, 3WNRQ ZKHHIWWD P
Z DV JUDQMG I X@DAFHW WR | RO DQG IQP DMV, WFDIBG RQ FRUHAWRGDD DXWRUMEY VR GHP RQUADM J 1GXICH
FRP P WP HOAWR KXP DQ WKW SURMAARQ B\ 1D EDDAQ) IDKHJWD QRIWAMY @Y | XODQG LQGHBHIGHRYHMIKW
7 KH LQSHARQ IRUP H5 SDUMR D Z 1GHJ CDARQDOSURYHARQ P HKDQWP  LQYROIQ) WH 2 P EXGWP DQ WH 1 DARQDD
+XP DQ 5 LIKW &RP P IWRQ WH 1 DARCO&RP P MIRQ RQ 9IRBOAH $ JOIOWV: RPHD WH , QGRQAIDQ &KIGE
3URMAURQ &RP P IWRQ WH:  IMZHW/DQG 9 PP 3URMAARQ $ JHOR DQG WH 1 DARQDO&RP P IMRQRQ' MCELOAK/
3UMRXV P RMRUQ) YIMW FRQGXPMG XQGHU WLV 1LDP HZRIN KDG SURAHHEHG Z IWRXWREWKPARQ DVGHMOARQ
KHDOMFDUH \RA.DOFDUHDQG FRUHAARCDO QUAMARQY
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2,8&2$ 91FH 3UMGONDQG 3URMGDAR * ,2 ,UDQ
+ RQE®I-XWAH' U =DEIXQK . KRADH\ DQ YIMWG WH
010V R ( GXFDARQY &HOMJ IRU ( GXFDARCDO
$ WHAP HOVDQG 4 XDOW  $ WKWDQFH DQG LW ) LQDO
( [ DP L.CDARQV2 SHDARQV5 RRP DFFRP SDQHG B\ WH
0 IQWMJ R ( GFDARQ +H P HVH SHWWLP V DOG
UHMEZHG WH DGPIQVWUMRQ R QAR ICH 1100
H OP LLDWRQY  LOFXAQ) DUDQIHP HQV 1Q 7 FKUDQ DQG
WURXIK QLW ZIW H DP IQDARQ RILADY RQ
. KDINDQG4 HKP MDQGV

©XUQ) WHYMW' U, KREDH\ DQ WUHKHG WHCGHHG I RU
FBVH FRRUELCDARQ EHA HHD \KSHYMRY DQG H HRXWYH
DXWRUMEY VR SURWRW MMGHOAE HEXFDARGQDO WKW
SUHHYH H DP LCDARQ LOMUW DG SURYHOMDADGHP LE
IUXG +H QRMG WDWHMHD PIQRU GLIHHAY 1Q
H OP LCDWRQ \FRWH/ FDQ MJQULIDQW® DI [ HAAMMGHOAE
DFDGHP LF [ X\VMUH/ UHTXIUQ) WJRURXV DQG DAFRXQEE®!
RYHMIKW

+ H DOR FOOG IRUD UWHZ R SRIAHY JRYHQQ) WHXHR * WDGH  UHXOV DQG JWDGH SROADYHIDIHY 1Q WH
QDARCDOXQLYHMW HIADGAH H DP LODARQ © DUQQ) WDWCFRQIMMINGHAMRQY FRX@ FUHDM FRQ XMRQ DQG SXEQE
FRFH.O KH\OLG WH 2 LIDQ] DARQ KOG |RUP DI WDMVHG WH P DM Z W WH 3 UMGHIADQG XUHG SRIR P DNHY R
FROIGHU Z KRMHU FXUHQWV DUDQIFP HOV ZHH IQRHMQ) WIDKHJ WDQ UGXAQ) WWG-OAE WHY  $ GAHXIQ)
HEXFDARCDCHTXIW ' U, KRGDH) DQ KLIK@IKWG GASDUMEY ERE HHD Z HIDURRXURHG XUEDQ VAKRRY DQG LOXMMARQVLO
UHP RMSLRVIGRHY GRS WYG-ONVVIWGQ) WH\DP HH CP LQDARQY + HOOR FOWBG | RUWHIH XQG R |HYFRTBAMS |RU
PHXY WDQSRUBARY RU RWHJ VHYIFH/ WDWZ HH QRWSWRYIGHG GXUQJ SHIRGY R YLLYDO HEXFDARQ  Z KIM
FRP P HYALQ) WDRKHLYDQG HEXFDARQ R | LD | RUP DIQMIQIQ) VHYMFH/GXUQ) WHGL I IEXOBHIRGR! 8 6 , DQZ DU

-A2_FuA20 & B (N) 2 (PG Go*  AUQG * UA* AUsg 2ula Oba o Ad) 2uoe asia A
0°BAR' () 140 _& 2UA2Q A%

' U $KPDG 5DKPDQDQ 9IFH 3UMGHIWR |, WDQY
* HHDO , QBHAIRQ 2 UDQ DARQ FDBG RQ QZ O
UM SHIRQQHD R GHYHIRS WRQ) SURIHWRQDO
H SHIAH DQG DSSLRDAK RYHMIKWZ RN Z W LOMIUW
Q\ASOH DG D FRP P W HOMR SXEQF \HYIFH + H
P DGHWHUHP DUNVDWKHRSHIQ) R WH2 LIDQ] DARQY

LOGXRARQWOLQQ] SIRIUP P H

+ UKQKWQ) WH * HHDO , QSHRRQ 2 LIDQ] DARQY
SURP LQHOWSRMMRQ Z WLQ , LD QDARQDO RYHMIKW
P HZRWN ' U 5 DKP DQDQ VDG LQSHRRY/ P XWAP HW
WH KLIK SR HMRQDODQG HMIFDOWEQEDLGY DWRADMS
ZIW WH IOWWMARQ + H HP SKDV] HG WDWH | HRRYH
RYHULIKWUHTXLULHY/ P RUH WDQ |RUP DO TXDM LFDARQY
QRAQ) WDASHIRQQ-OP XWWXQGHIMEQG KRZ R SOQ
SFRQ;)(WU-HMRQVHIS FROFXGH DMJIQP HQW Z W FoUW DQG

' U 5 DKP DQDQ GHAUEHE \SHADDHE NQRZ BGEIH DV HKHADOR \KFFHMXOLQSHAMRQ Z RIN WIDAQ) WDAIQSHARY/
P XMASRWHW D WRURXIK XQGHWEQAQ) R WH VHRRYY DQG IWKHY XQGHUWHUVKSHYMRQ + HDOR HFRXUDIHG WH
Q. UHRXIW\R HP EUDPHD FXGMUHR GHAIFDMG VHYFH LQFXAQ) D Z LAQIQHW VR XQAHIENHGHP DQAQ) DWLIQP HOV
EH RQG IHIX@UZ RINQJ KRXW/Z KHQ QHHADY 7 KHLQGXPAWRQ SURIUDP P HZ DV SUIRHMG DV \WH I RXQEDARQ | RUWH
UHRUKIAE | XAMUH LR SROUELDARY Z IWIQ WH 2 WDQ] DARQ ' U 5 DKP DQDQ XWHS SDWAR.SDQN VR P DNHIX@XVHR WH
WOQQ) VAHKMQ WDMQRP HG  SUHYHIAYH DQG UKV RUHDMS RYHMIKWY FUMFDOWR DYRGAQ) DGP LQMADAYH
| DLOXUHVDQG VAHQIWHILQ) DAFRXQUEELDA DRURW SXEQE LOXNMARQY
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A WYDA ¥#Q2Q fa & *'tA AOU: V!
+RQE®I 0 U =DDU + I L ) HBHDO70 2PEXGPDQ R
3DNWEQ DG 6HAHMY * HHDOR 2,& 2PEXGPDQ
$WRADARQ UHFHYHZ 2,&2$ 0 HP EHUDQG 2 P EXGWP DQ
R $]DG -DPPX . DKPW +RQE® O U $Ul . KDQ
5DMRIHDQG 0 V 6KO 1D $\KWDI 6HAHAY R WHS$- .
2 P EXGWP DQ 6HUHAUDW ( [ HXWYH 6HRHAY R 2,&2 $
DQG $GYMWRU / HIDO R ) HBHDO7D0 2PEXGWPDQ 0 U
$® DV $ @ -RIQEK DOR DMGHS WH P HHAQ)  + RQE®
2PEXGPDQR $- . DANQRZ GGIHG WHVXSSRUASLRYIGHG
B\ + RQE® =D DU + I\ L LQ KLV FOSDAW DV WH 6 HRUHALY
* HHDOR! 2,&2$ DQG 3UMGHOAVR ) RXP R 3DNMRQ
2PEXGPDQ 1Q UMMQ) WH $- . 2PEXGPDQ
LQWAMMWRQ DQG | DADVIAQ) WH LIHVRIDARQ R IW GDGHIKLS
+ HGARUEHG WL DWWECQRH DV LQWAKP HQBOLQ HODEQQ) WH
LOMMMRQ WR WIHXPH W (RB 1Q DEAHMQ SXETDF
JUHYDQAHY DQG SLRP RWQ) DGP LQVADAYH DFFRXQEELDN 1Q
WHS$- . WHIRQ

+RQE®I 0 U =DDU + ML DQG 0 U $® DV $ @ -RYIQEK DOR SOGIHE FROAMQXHS JXICDGFH  LOIAMAWRQDO
FRRSHDARQ DQG FDSDAW EXIAQHQ) \XSSRUWIRU WH $- . 2 PEXGWPDQ WWRXIK WH SDARP R 2,&
2 P EXGWP DQ $ WRADARQ 7 KH GVAXWIRQY SOFHS SDUAFX@U HP SKDVY RQ VWHIWHILQI FRP SMLQAKDQGIQ)
SURAHEXUHY - SURIHAIRCDO GHYHIRSP HOW LOWAMARCDOH I HAAYHOHW DQG WH GHIYHY R DFFHWE®! DQG WP HD
UHBLHW \R AW HYY %RMK RP EXGP H) DOR GVFXWHG KRZ FRRSHIWRQ EHEHD 2,82 $ ¢/ GDGHIKLS DG
QDARQDO RP EXGWP DQ  LOMMAMARYY R 3DNMEQ FDQ VKSSRUVWH GHYHRSP HWR  WRQIHU DFFRXQEELON
P HAKDQMP VDQG SLRP RMWHH FKDQIHR! EHMBLDRARHY

(a1ag e QUY 100 Ua *OA' U *@-a6 0 V&0 &-© (400 O AAaUEID 1 @ % UAD &
ovba aUac O a2l @& !aU%n @

7KH) HBHDO70 2P EXGP DQ R 3DNMEQ MXHG UHRP P HIGDARQY WDWNH ) HEH.DO
YROUG R 5 HYHXH \KRX@ HWEEQK D WAKPMUHG WP |RU UHFHYLQ)  HYDODWQ) DG
IHWSRQAQ) W IQRWP DARQ \KEP WG B\ AWHY RQ UHYHXH GDNDJHV/ W[ EDH
H SDOMRQ DQG M\ \WP LF FRP SODQFH Z HONQHWHY  7KH UHFRP P HOGDARQ IRTRZHG D
FRP SDIQAIURP DQ LQALYLGXDOZ KR FOLP HG WDALQ RUP DARQ SLRYIGHE VR WH) %6 FRXGE
JHH.DM VKEWEQADODGEWRGDOUHYHIXH EXWKDG UHFHYHS QR UMSRQVH GHSIWM U-BHOMG
FRP P XQFDARQV $ OKRXJK SDWW R WH FRP SOIQWIQWD®D  |HD RAMGH WH ) 72 ¢/
MUMGIPARQ D UHHZ  SHAIARQ FOUWI LHG WIDWAHYH.DOUHBRUMG FDVAY FRQAHLQHG W DEG!
JRRGVDMHIWDQ \VHEH/

7KH7O 2 P EXGWP DQ REVHIYHG WDWAM H)V Z KR SURYLGH FHAE® LQI RUP DARQ FDSDEGI Rl SUHYHIAQ) UHYHOXH
GWRULP SIRYIQJ W DGP LQVDARQ SHIRWP D YDOXXDE®ISXEQE VHMFH , VWKH.H RIHDGYIVHG WH) %6 \R GHYHERS
WDQUSDUHAFUMWLID | RUUHRIQMQI RUUHZ DUEQ) XVH XOLQ RUP DARQ DQG VR IMKH DSSURSUDM UXBV IXLGHICH/
RUDGP LQMADAYH LOWAKPARQY | RULP SGP HOAMQ) DQG VKSHYIMQJ WH SURSRVHG P HKDQWP 7 KH FDVHH SRVHG D
Z IGHULQWAMARCDQI DS LQWHKDQGIQ) R LQI RUP DARQ WD DAY RAMGHH LMAQJ LQ RUP HJ UHZ DUG DUDQIHP HOW
$ IRWP DOIWDP HZRWIN ZRX@ HXUH WDWSRMMD®  YDOXDE®! XKEP MIRQV DUH DANGRZ BGIHG  DWHWHS DG
UHHLHG VR WH UHBYDOWDXWRUMEY 1Q D WP HY P DQQHU , WARX@S DOR AHIWHD SXEQF FRQILGHIAH P SLRYH
DGP LQVADAYH DFFRXQEELON DQG KHS FRQYHIAVALHAE®! AW HY LOSXWQUR P HDVKUDE® UHYHOXH DQG FRP STDQRH
RXVWRP H/



"$5*7*5*&4 0' 0*$0" . & #&3 */ 45*565*0/ 4
" 3*" ] 3&(*0/

I 2nQb Q(2Qbt Q fn

. FEBWPSPGWS $ PBTUBCE 5V3.JT1 " N CBTTBEPS&YQWS " VWWOVFT PG$ PPQFSBUPO PO 4 PDBM
$PI FTPOBOE 8 PN FOQT &N QPXFSN FQU

0 HADRUR WH5 FBXEQE R , YRU &RDWV+ RQE®IO U
* DRXWRX 7RXk 0 HADRUR WH 5 FSXECE R, YRU
&ROW UFHYHG + (' HY]  ( LERaDQYDUP
$ P EDADGRUR 79N\ HWR, YRY &RDWWRQ - X®
IRU QVAXAWRQY RQ H SDQAQ) ELMIOFRRSHDARQ 1Q
\RADO FRKHURY  FRQ CEW SUHYHOARQ DG FRP P XQW
GHYHRSP HQW
CXUQ) WH PHIM WH 7XUNMK  $ P EDWDGRU
KLIKQIKWG SRMADODYHXHY R \KSSRUMMURXD K WH
7 XUNMK & RRSH.DARQ DQG & RRGCDARQS JHR 70 $
DQG RIMHU7 XUNMK LOXMARQY Z W SDUAEXD DAARQ
R FRP P XQW EDHG \RADO SIRWAV DG LQMDRYH/
DIP H5 DADGYDGHQ) Z RP HVHP SRZHP HQWO U 7 RXWk
RAVEQG WH 0 HEDRU LOMMARQY SURUMEY 1Q
WHIWHIQ)  FRQCEWSHHOARQ P HKD QPV
LOFXAQ) WHGHHIRSP HIAR WRQIHUGFDO RWHIFK
CQHE RINVDQG QLIMIORRY GRUIGQHE R P SLRYHDARHW R AM] HOE FRFHOVD G | DAMD MP RIHUIASROLY HP HADARQ
VHYFHY %R S/ DIUHHG R WWHIWHD FRRSHIDARQ WURXJ K SLDRAFDOLQMDAYHY DR HG D VBURP RAQJ \RAD O
FRKEMRQ SUHYHWQ) FRQ QAW DQG VKSSRUAQ) FRP P XQIW GHY BRSP HQW7 KH DAR H SURWHG D \KDUHG Z LI CHAWR
H S®RH MOASIRIUP P H/ LQFOAQ) WWRXI K70 $ WD WWRX@ H SDQG GFDOP HADARQ RXWHFK DQG D & DFY
Z RP HQ/HP SRZ HP HOAQ, YRU & RDWV

0 GaDFST PGU F. FEBWPSPG'WS $ PBTUHIOU F / BUPOBMWABNWHVF PO %HIBMB HI U BOE
" SJEBMOUFMWHFCDF

7 KH, QMMMRQR WHO HADRUR WHS FEXEQER ,Y B

&RDWVSDUAASDMG 1Q WH RSHIQ) AHHPRQ R WH
6HRQG' LIMIO [Z ' DV RUDQMGE. WHO LQWM R

' LJMIO7 IDQUMRQ DQG ' LIMIDDARQ XQGHU WH WHP H

e LIMIO 7 AWWWDQG $ UALADO , QMIIHAH  9A@Q JD

6HXUH ( WLFDODQG5 LIKW'S REHRMY) ( FRX VP

7 KH LOXMARQ Z DV USLRHOMG B\ &KIH R 6\l 0 U

5ROQG. DX ZKR GG D GHPIDARQ FRP SUMQI \HIRU
RIADY WWSRME®! 1RU LQRP DARQ X\ VMP YV GIMD O

WOQMMRQ  H WLEDO IHDWRQY GD P DRI IR HQVDQG

SRIA WYAH/ 7 KHU SDUAASDARQ SORHS WHO HADRU

DERQIMGH JRYH.QP HOAMOQXMURQY GIDOH SHIW QLMD O
\SHADDV DQG RWMHU WENHKRTHY HUDIHG 1Q \KDSIQJ

WHFRXQM ¢VHRMQ) AIMIQIRYH.LDGRHIWD RZ RN

7KH IRXP |RPX\VHE DAMMRQ RQ WH GIDODQG LOMMARGDOFKDMQIH/ DUIMQJ [URP AJ U GDQURP DARQ D G
DUNLADO IQMMIHAH LQFAQ) WH QHHG VR EDIOFH LQQRYDARQ ZIW CD BV SIRMARRQ  HMLEDO \DIHJ YOGV
WDQBDHR DQG IHSHAWRUAM HOG WKW 7 KHGHBID QR 0 HADRUR ,Y R & RD WKLIKQIKWG WHUIQMHINQ
HOXKUQ) WDMMKCRBILFDOSIRILMY UP DQV DIOBG Z W SXEQF VHFH CFRRXQM EDV D G WH SLIRMAARQ R
LQAVIGXDOWIKW 7 KHHQIDIHP HOADOR UH BRMS WHO HADRULQIMARQY EUIRDGHUFRP P LR HOAIR FROMEXWO) \R
SRIA GVRXWRQVRQ UHSRMEGIGLIMIDDARY [G AW HY FHOAMHG JRYHLLD E€H R, YRY & RDW
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+ RQE®! * DRXWRX 7RXk 2,&2$ 0 HPEHUDQG 0 HADRUR WH
5HBXEQF R ,YRY &RDW UFHYH 0 U . RIFKL . DR 5 HIGHOW
5 HSURHQBWYH R WH -DSDQ , QMLDARQDO & RRSHIWRQ $ JHGR
-,&$  IRU GVAXAMRQY RQ SRMMADO FRRSHIARQ 1Q JRYHLDQAH
\RADOFRKHMRQ DQG FRQY CAASUHHARQ 0 U . DR H SIHKHG -, &$ &/
IOMHW IQ GYHRSIQ) SIDRAFDO LQWDWYHY ZIW WH 0 HADRU
LOXMMARQ DQG GFDOSDUEHY SDUARX@UD 1Q DUHDV LHDMS VR WH
SUHHMRQ DQG P DQDIHP HWR FRP P XQW GASXW/ * RYHLODQRH
DQG \RADOFRKAIRQ Z HH IG-OMLHG DV N DUV Z KHH - DSDQHH
GHYHRSP HQNFRRSH.DARQ FRX@ \XSSRUNDARDCSURUMA/

0 U 7 RXU« WHKHG WHLP SRUBQFHR SURYHDWYH P HAIDARQ LQ DAGLHMQ) GASXWVEHRIHWH HADDM + HSURSRVHG
RUDQMQI P XGVWENHKRTHJ Z RINKRSV VR EUQ) VRIHKHJ UHBYDQAVCRRY GHYHES \KDUHG UHRP P HIGDWRQY DG
\KSSRUMP RUH \KWELCQDE®! DSSURDFKHY VR \RADOFRKHIRQ DQG SHOFHEXI@Q) 7 KH P HAAMY @IG WH JURXQGEZ RIN IRU
FERVHJFRRSHDARQ EHE HD -, &$ DQGWHO HADRUR , YRY &RDWZ W ERM MGH/H SUIRMQ) IQMHIALQ DGYDGRQ)
NRLQNQWDAYHAMDASURP RIMGDERIXH WHIWHD FRP P XQW URICHFAHDQG FROMEXWR @VAQ) SHOFHLQ, YRY & RDW

Adf  nQb n ) J b CQ(s) J

- BEZ +VTUDF ) POCW " JT1 B/ BN [ F # BB &OHBHFT " DUPO' E 6 HBCEB PO $ PN N VOIZ
#BTFE " OUJ $ PSS/QUPO *QIUBUNVFT

8 JDQEY , QBHARU* HOHDOR * RYHLGP HQW + RQE®! - XWAEH $ VKD %DM P HAS ARG LG , QMLDARQDOS JDQED
&RXQM ' LWHARUBDP XHDL VB! DAMH RUDQMVDARQY RILFH/1Q . DQDQID VR AMAXW H SDQAQ) ARRSHIDARQ 1Q \WH
| LI KD DLQUAFRUXSWRQ DQG WHSURP RARQR! LOMIUW  DAFRXQEELDN DQG JRRG JRYHLDGHH

7 KHP HAAMQ) UHYLHZ HE WH RQIMBIQELQ) SDWZHIKLS EHA HHD
WH , QSHARIDM R * RYH.CP HOAVDQG $ PMRGS IG 8 JDQED
SDUFXDLD WHU NMQASXETF HIDIHP HOMQWDWYH/ 7 KHH
LQFOXGH WH $ Q& RUXSWRQ &DIDYDQ Z KIFK KDV WDYHDBG
DRRW GLIHHOWUHIIRQY \R UIMH 7 DIHHW DQG P RELOH
AMJ HYV DQG WH 1 DARCDOS.IM] W, QMIUW $ Z DBV Z KIFK
HRIQ\H IQAVIGOY DG RUDQMARYY G-P RQWDAQ)
H HP SOV [QMUW DAFRXQEELDN DQG SXEQF \HFH

YR MG/ DIUHG R H SDQG WHUFRRSHDARQ Z W JUDWU
DAMMRQ R AMI H) HYDIHP HW FRP P XQW RXWHIFK DQG

SXEQF H3XFDARQ DV SLERAFDORRY | RUSUHYHOAQ) FRUXSWRQ

7KH DOR GMVAXWHSE EXLEEQ) RQ H MAQ) NROMQMDAYHY VR

HOFRXUJH USRI VAHIWHD HMIFEDO FRQGXFW DG

SIRPRM DFFRXQEEION DRRW SXEQE IQMMMARQYY %

FRPEIQQ) WH ,QSHARDMY RYHMIKW P DQEDM  Z W

$ PARGS LG FRP P XQW QHE RNV WH SDURHIKLS DIP V\R

UK P RUH AMI HYV DQG IHQ RUFH LOMIUW DQG UIMSROUE®!

SXEQF \HYLFHDWERW QDARCDCDQG GRADOBYHY

* RQ) IRZDUG WH SDUGHIKLS FRX@ DR SURYIGH D VWRQIHJ AKDQGHDI RUFRP P XQUWEV R 1HHG GADOFRGAH.QY QR
CQDARQDODQWARUXSWRQ SRR 5 HIX@U IHEEDAN ILRP AMJ HYY AYIOVRAHV DQG UHILRCDOCARY Z RX@ KHS ERW(
LOXMMARQVLGHOAN UHRXULIQ) LOAMIUW UMWY P HDWKUHWHLP SCRART RXWHDAK LQMDAYHYDQG GLHRANXWUH LQMYHARQY
IRZ DUBVDUHDVZ KHHSXEQE WKWADQG VHLYLFHGHIYHY UHP DIQP RWAYX@H.DE®!



"$5*7*5*&4 0' 0*$0" . & #&3 */ 45*565*0/ 4
" 3*" ] 3&(*0/

8 JDQEY' HBXW , QSHRRU* HHDOR! * RYHLQP HOVO V $ QQH

7 ZIQRP XINKDO XKOLZ H KDVFD@BG RQQHZ ® D SROMS & DELQHV
0 LQMMYWR H HAMVHILLP RYHMIKWRYHUIRYH.QP HOASWRILEP P HY/

Z KB DYRAQI AUHFAMOQYRYH HOMQ G WR G D 8 LQVADAY H
GAMRYY 6KH GHIYHHG WH PHADIH GXUQ] WH P LQMMYE

LOGXPARQ LMDV DV WH 1 DARQDO / HDGHIKIS |, QUMM 1O

. \DQ\ZDJ L' LWMFW

3URHOAQ) RQe7KHO DQEDMR WH, QSHRRIDMR * RYH.QP HQW
DQG WH5 RBIR WH ( [ HXWYHLQ WH) LIKWS J MOWAR RUXSWRQF
0 V 0 XKDUZ HXUHS P IQWMYWR IRERZ DQe( \ WRQ + DQGVRIIf
DSSURDAK 6KHVOLG P LMY \KRX@ FRVHD P RQVRUSHIRWP DQFH
GPDQG DFFRXQEELON DQG LOMYHH ZKHH SIRIUPPH/ DM
IDOQ) ZKIGI GDVIQ) SURFXUP HQWV UHRKIW? HOW DQG URXWCH
DGP LQVADAYH IXQAARQY VR WH RIILIADY GIDW P DD M R
P DQDIHWHP
6KHZ DLQHE WDASROAFDO QM HHIPHLQ RSHDARGD SURAHWHYFDQ Z HONHD LOWAMRCDO HIXD GV FUDMFRQ CGEW
R LOMHIWDQG RSHD RSSRUMQWAY |RU FRUXSWRQ : KHH Z IRQJIGRQ) LV IGHONLHG P LQMMY \KRX@ UHHJ WH
P DAMUVR WH FRP SHMOADXWRUIMEY LDMHU WD QWKP H UIRSRUELDARY D MIQHS R DAFRXQAQ) R LFHY RURWHJ
SXEQF RILADY 0 V 0 XKOULZ H DOR HFRXUDIHG P LQMMY VR FDUWY RAMUHIX® ULHTS YIMW DQG DWHW Z KHMHU
JRYH.GP HQASLRILDP P B/ DUH GHIVHIQ) BQILE®! EHCH W VR AW HV 6KHVAHXHE WD W1 HARY HSROAFDOBDGHIKLS
\KRX@ FRP ELQH LQG-SHIGHOARYHILIKWZ I URSHRATRUHXMEEQKHS WPV HD B P LQIMMY R FKDEBIH SRRU
SHIJRUP DQFH SLRMANSXETE URRXUAHYDQG P D QELQ WH FUHEELDN UHTXULHG VR GHP DQG DFFRXQEELDN [URP RWHLY
+ HJUHP DUNV SOAHG WH UHSRQUELDN |RUD QFRUXSWRQ HIRWV CRARQD RQ HIRUAHP HOAD BLAHY EXWD\B RQ
SROAFDOBDGH.Y Z KRVHGHAMRQVFDQ HWHJUHQ RUHRUZ HONHD LOXMARCD ERQARY 6WRQJ P LQMMID &Y BILIKW
KH\OLG \KRX@S XGOIP DMD WDQDM QR ERAUVAYIFHGHDY B JUDMUID FRXQ® EDW D G P RIHY IEGILHXOVIRU
WHSXETF

6 HBOEB(T *OTQFDUPS( FOFSBMPG( PWWFSON FOU ) PO.CVE - BEZ +VTUDF " JT1 B/ BN [ F # BUB\B
4FFLT &YQFELFE *N QWN FOUBUPO PG' TTFU$ POGTDBUPO 3 VT

8 JDQEY , QSHARU * HHDOR * RYHUQP HOW/ D G -X\WWAH 1 DO(]H $ MKD 9D B KDV FDEBG |RU WH \SHO
ILCDDOARQ DQG P SBP HOMARQ R WH $ QN&RUXSWRY &RQMAMRQ DQG 5HRY H 2 LlGHY 5 XBV

GHAUEIQ) WHP DV RWHOADOWR VAHIWHICQ) WH FRXQM o DWAMHRYHY WHIIPH 6SHONQJ D WKH FRH R D
Z RINWKRS DAMMH 3 XETF 3 UIRPXUHP HOADQG' DSRVDCR 3XETF $ WHVS XWRUW KHD GXD WY/ 1Q

. CPSDD WH,* * \DIG WH SURSRHG 5 XBV Z RX@ SURYLGH WH SURAHEXUDOI LDP HZ RIN QHHEHG VR RSHIDARCDDAH
BHUWRQ R WH $ QN&RUXSWRQ $ AW 6KH QRMG WDWWH DEVHOFH R GHELGG SURFHEXUHY KDV FRP STEDWMG
FRQ VFDARQ SUIRAHHEIQIV WH P DQDIHP HOAMR UHFRYHLHG DXV DQG FROMMOAVHY RUIAP HOWE\ FRXUV D G D @
FRUXSWRQ LOWAMWRQY

* RQ) IRZDLG WH SDUHIKLS FRX@ DOR SURYIGH D VWRQIHJ

FKDQQHDIRU FRP P XQWHY R |HHG GFDOFRGFHLQY LOR CDARCDO

DOMFRUXSWRQ SRIR 5 HIX@U IHCEDAN ILRP AWHYY AIO

\RAHN DQG UHILRQDCCRRY/Z RX@S KHS ERW LOWAMARQYLGHAN

UHEXUIQ) IOMIUW UMV P HDKWH WH (PSDWR  RXWHIK

LQMDAYHY DQG GALHAM X\UMUH LOMYHIARQY RZ DBV DUHDV Z KHH

SXEQF WKWADQG \VHUEH GHIYHY U-P DIQ P RMWYX@HEE®! / D G

- XVAEH %/DVBD \WHXHG WDAH | HRAYH DIAAMHRYHY 1V FHOADOR

HOXUQ) WDWSLRAHHGVR FRUXSWRQ DUH LMMUOHS VR WH SXEQE

UDMHUWDQ MBIQHS B\ RITHIGHY 6KHDOR QRWS WDMNHS XV

Z RX@ \KSSRUNS JDQEY REQIDARQY XQGHU LOMLDARQD OQG

UHILRQDO DOAMFRUXSWRQ [P HZRINV LGFOGQ) WH 8 QMG

1 DARYY &RQYHOARQ DIDIQW &RUXSMRQ 6KH XU 16 WH

LOXMMMRQY LOYRYHS 1Q GIDWQ) DQG YDIEDAQ) WH 5 XBV \R

POOMQ FRH FRRAAIRQ DG HMXWH WHU HIHRY H
LP SBP HOBWRQRQAHI RUP DO DERSWG
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0 RICPEITXHY 2 PEXGPDQ DG 2,&2$ 0 HP EHU + RQE®!

A\DTXH &KDQGH KDV FDOG |RU VARQIHJ WD @D A DQG

DFFRXQEELDN DALRW WH FRXQMI &/ SXEQE DGP LQMADARQ

ZDWQQ) WDW LOIMMARCDO WKW FDQQRW EH EXLOV Z KHH

JRYH.CGP HOASLRAHXHY UHP DIQ RSDTXH + HP DGHWH UP D W

GXUQI D SDQHORQ WDQSDUHGR 1Q SXEQF DGEP LQMADARQ DW

WH- XVAFHE RQIUHK/

0 U &KDQGH \OIG WDW GHSIW SIRILWN 1Q UHHOW\ HD U

0 RICPETXH KOG CRW\ HVDRKIVHG D \KIILEHQ® RSHD

DFFRME®! DQG WOQWSDUHOM WP R SXECE DGP LQMADARQ

+H DUXHE WDNVWDQSDIHR  \KRX@ H WG EH RQG WH

SXEGDARQ R RIADO GRAXPHON DQG UHTXUH SXEQF

LOXMMRQY VR H SOLQ WHU GHAMRQV FRP P XQFD MFBOLD

SURYIGH DAFHW R LQ RUP DARQ DQG CFR-BWUHSRQUELDN |RU

WHUDPARQY

+ H DOR KLIKQIKWG TP WG XQGHMIQAQ) D FIRQJ \RP H SXEQF RILADVOR WDQSD MR DV D FROAQXIQ) ®ID O
REQIDARQ 7R DEGHN WLV JDS  KH SLRSRHG H SDQGHE WDLQIQ) 1Q SXEQF HMLEY DFFHW R L.QRWP DARQ AW HD

SDUASDARY MUAMLFDARQ R DGP LQMADAYH GHAMRQV DQG DFFRXQEELDN P HKDQMWP V IRUSXETF P D Q) MV DQG

JRYHGP HOVHP SBR HY $ WWH GIMDWYH GYHD WH 2 PEXGP DQ R 0 R P CELTXH UHRP P HOGHG H SLHKO

ICFRUSRIDAQ) WHSUCAS®BIR WDQSDIHRA QRO K] OP ELTXHY& ROMIMARQ D G UHY QI WHFRXQM &/D FHW/\R

IQRP DARQ @Z + H FDIBG |RU FBOU \DGRARQY LQ FDW IQYROLQ) XQDZ IXOGHIDOR LQRWP DARQ GHIEHD MY
FRGAD® HOV RU GHIXPARQ R SXEQF UHFRWGY GHAUELQ) DGP LMD MH WDQSDUHR DV HRHQADO\R \RALDO
WEELON GHP RAUDAE JRYH.CDQAHDQG FRH BIDARQY EVZ HHQ AMY HYY [G VM DUAMARQY

0 NCVETNBOPG. P[BNCRVF ) POCM *TBRVF $| BOEF
6 SHFT 0 N CVETN BO4 IBGWP 4 .80HU FO5FBN X PS. BOE
$4J FO 4 FSADF PO U F 0 DDBTTPO PGOUFSOBUPOBM

1 VCND 4 FSADF %87

0 RIDPELTXHY 2 PEXGP DQ DQG 2,82 $ 0 HP EHJ + RQUE®

A\DTXH &KDQGH FDBG RQ PSR HV R WH 2 1IIFH R WH

2 P EXGWP DQ \R WHIWHD P X\MDOUHSHRAW FRRSHDARQ DQG

SUR HMRQDO FRP P W HQWV GHAUELQ) D KHDVB\  Z RUINS@FH

FX@YUH DV HAHOADOWR LQUAMARGDOH | HFARYHOHY + H GHIVHHG

WH P HXDIH GXUQ) DRRYMHY P DINGQY 3XEQF 6HMFH' D \RQ
-XQ—|

$ GAHMQ) WHWE 0 U & KDQGHWHAHG WD WHY HP SR HH
KD/ IHGROUELON 1RU FUDAQ) D FROWAKPRY HZ RINLQJ
HOVLLRGP HOW+ H\DLG URSHAWFRUE DOHIMRQY DQG WHA QI HOW
SHURPPDQFH R DWIQHS GV ZHH FUMFDO \R  UHBXAQ)
LOMCDOFRQ QR WWHIWHIQ) WDP Z RIN DQG [P SURYLQ WH
TXDDN R VHYLFH/SIRYIGHE VR AW HYY

+ HDOR HFRXUDIHG SXEQF VHYDQW VR XVH WH RFFDMRQ VR UH GRARQ WHU FRQGXFW HIMRQKLSV Z LW FRTD J B/
DQG IHSRQUYHHW \R PHPEHY R WH SXEQF 6\l UBURHQDWYH/ GG B\ $ EHDO DMWH D RCRZ GGIHG WH
LOWAMARQY GDGHIKLS DQG WH P HDKXUH/ VB N VR VWHIWHD WH 2 [IIFHR WH 2 PEXGP D Q$V SDWR WH
REVFLYDCRH WH LOIAMWRQ RUDQMAGS D & M HQ $ WD €H) DLURXWIGH IWKHD EXDUMY/IQ0 DSXWR Z W DMP LM U
IQWDAYH KHE B\ IW &DER ' HIDGR GHBIDARQ 2 |1 LFDY SURVIGHS JXI.GDQAH RQ WH 2 P EXGP D @/ P DQEGD MD G
SIRAHGXWH/  LHBRQGHS WR SXEQF HJTXIUHY/ DQG GWMEXWS LQIRWP DARCD CP DMIDY SLIRP RWQ) DFFHW R
DGP LOMADAYHUHEHY WDQSDIHR  JRRG RY HDGRHD G AW H) SDUARLSD IRQ
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2,82% 0 PEHUDQG &KOWPDQ R $&$ / IE\D + RQE®
0 U$ EGXQDK 4 DGHERK P HAWH $ GYMRUVR WH 3UMGHOWV
R ) WGH 0 U 3DXO6RBUDMKH « O\kH 30D AR GVFXW
VWHIWHIQ) EMMDO FRRSHDARQ 1Q  J RHUDGAH
WDOQSDUHR DQG WHI LI KW DLOWAFRUKSWRQ

7KH QWAWRY IRPMG RQ H AKDQILQ)  LQWAMARGDO
HSHWH DQG UIXDRY SUPMH/ \KSSRUAMQY  \WH
GHYHERSP QAR H I HRAYH WM LOVAMMRQY D G D & Q)
SUCAS®V R LOMUW DFFRXQEELON DG UHGROME®
SXEQF DGP [QVADARQ 0 U 6ROUDQG 0 U 4 D BLERXK DR
HCOPIQHS RSSRUMQWYY R HSDQG WHKQHDO DQG
LOXMRCDOFRRSHIDARQ 1Q DUHDV @NHG VR DGP LMD iH
HRWP DQGWHP RGHOVDARQR RYHIMLIKVWX WP V * UHD MY
FRREQARY 1Q WHH IIHBV IV H SHWG R WHIWHD
LOXMAWRCDOSHIRUP DQFH DQG LP SIRYHWDQSDUHR  CRIRW
WHSXETF \HARU

-XZB " EN InBUVW $ POSPM VU PSIZ $1 BENBO. FFU " WPSOFZ ( FOFBWPG- ICZB WP
4\ 8-0HU FOO WSTHI UPG VFM4 FDUPSBCE 1 VCND $ POUBDUI

+ RQE®I$ EGXEK 4 DGHERK &KOWWP DQ
R /IEDYV $CPIQUADAH &RQARO
$XWRUW PHNV$WRUH * HCHDOR

/IE\D 0 U $O6lGAT $ O6RXU DVWH
21IIFH R WH $WRUH * HCHIDO R

WHIWHD FRRUGCDARQ EHEHD WH
FRXQM¢&/ RYHMIKW DQG  MQEHADO
LOMMARQY RQ SURUW CQDARQDO |LBV

SDMEXO®  IXHD \KSS@V DG
DGP LQMADAYHFRQADRN

7KH P HIAMY UHVHZ HG WH P DQDIHP HQW
R WH IXHDVFRRU ZIW HP SKDWY RQ
WKW VKSHYIMRQ DRIRW DODWRIHY R

RSHDARQ [PSWIRYHG  FRRUACDARQ
DPRQY) HSRQIE®! ERAH DG WH
XQOMIXSWG XSSO R IXHD R WH
GRPHME PDINHW 7KH RIADY DOR
VIWHAHG WH P SRUBQAH R \XSSRUAQ)
WH1 DARQDCR L8 RUSRUDARQLQ FDUY LQJ
RXAIW | XQRARQY Z IWLQ HAFEQKHS BIDO
DQGWRKQUFDA LDP HZ RNV

' WAXWIRQY I XUMHJ DEGLHAMG 1IQDQAQ) DUDQIHP HOW 1RU WH SHARBKP \HARU DQG WH CHHG 1RU J BDMU
WDOQSDHR 1Q DARFDAQ) URRXURHYDQG P DQDILQY SXEQF H SHGWUH 2 Q DGP LQMADAY HRQAD W WHVE R MGH/
FDAOBG | RUMARQIHU SURU DQG \KEVHTXHIARYHLIKWARP SUKHMYH BID CHEZ. DQG YHULLIFDARQ WD \FRQAD B{DO
SURAHEXUH/FRP SO Z W DSSTFDEGIGI MDARQ

5 HBYDQAFDWHI LV DQG | LQAQIVSUHSDUHG B\ WHS$ GP LQMADAYHE RQARCE XWRUW R / LE\ D&v* HH.D GQYHIAID IRQ
" HSDUR HOAZ HHDOR H FKDQIHG VR VKSSRUVXUNHUBID CAARQ 7 KHP HAMY KLIKQIKWG WHLP SRUD EHR QN
DGP LQMADAYH LOYHWAIDARQY Z IW SIRHRXVRUDOIRTRZ XS VR SIRMAVSXETE IXQGEV UHQ RUAH DFFRXQD EDV DQG

HOWKUHH | HARYHLOWAAMMRCDOFRRUE.CDARQ
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) POCW %N CB, BCEK" EWPDBUFT @S" DDFTTICW ' JOBODBMAITQVUF 3 FTPNWUPO BUU F
' PS/N PO' OBODBM FEBUPO BOE &EVDBUPO

0 HADRUR WH 6HQHIDODQG 2,82 $ 0 HPEHJ + RQE®

ou

* PED . DQAM XQGHYFRUHG WH FHOADO WR®I R

P HADARQ 1Q UHWRUQ) FRQIGHFH EHEHD AWHY D G
ILQDGADO LOWMAMMRYY GXUQ) WH LODXIXUDO ) RKP RQ
) .CDQADOO0 HADARQ DQG ( GXFDARQ 1Q* DND U+ H DUIXHG
WOW P XAK @\H WH MVAFH M \MP WH G WPDR R WH
ILQDGADO FARU XGOIP DMD GHBHIGY RQ WH WKW W
FRP P DQGVLP RQ) WHSXEQE

0 U . DOAWY UP DN FOPH DV WH 2 EHUDRY  1RU WH
4 XDOW R ) LQDGADOGHYLFHY DQQRXGRHS WD \W P HAD IRQ
P HKDQWP  KDG KDQEBG QHOUD

\HW UHRYHHS PRHWDQ &) $

FRP SDQN RYHJ
EIQIRQ IRUXHY D G

DAKIHVHG D LIHROMRQ DM R DSSWR] LP DMD SHJ AHOW
7 KRH UIHXOV GP RQWDM WH YDOH Rl 1UHH DQG D RAME®!

AVSXWMHROMRY P HKDQWP V 1Q DEAHMQI JUHYD &V

LQYRANQ)
SURVICHY

+ HDOR KLIKQIKWS WH SRMMPOR P HAIDARQ VR LMRYH GASXWY EH RIHWH - HAD KM QR @AID IRQ HD M SURKKUH
RQ WHFRXUN DQG SURHYHUHDARQKLSV EHA HHD LOWAMARQY DQG WHURXWRP HY * UHD MUSXEQE D D HHWR WHH
P HKDQWP V KHQRMS 1V HAHADOWR P DNLQJ WH I LCDGADOM WP P RUHUASRQUY HIGFOMY HD G D FRXQEE®! 7 KH
) RXP I XUNHUQONHG P HADARQ Z W | LCDQADCHEXFDARQ LQFOXAQ) DSIRSRVHGE) $ ELAIRQ QDARCDCSLRI OP P H
VELJHAQ) WXGHOW XQGHIHYHG FRP P XQWHY MG W DOMGP HAXP ] HG HOM.SUMA/

Ql

EDQ\V

S

IQXHY DQG RMHU 11D @DOY B

fl

J Q( n/

)

2

( BNCBOO N CVETN BO&YQBCET 1VCND" XBSCOFTT $BN QBHO JO - PXFS3 WS3 FHPPO

7KH 21IIFH R WH 2PEXGPDQ R * CPED IQMMILG W
UHILRQDO SXEQF IZ DIHHN ZRWN 1Q -XCH WUWRXJ K D
VFOMXDARQ FDP SDLIQ LQ WH / RZHU 5 LYHU 5 HIIRQ / HG B\
' FBSXW 2PEXGPDQ OU (EUPD . 6 ' DPSKD DG
&RP P XQIDARQY' WHARUO U -XPD. &DP DD WHLQWDAYH
ZDV QG W IPSRYH SXEGF XQGUWEQAQ) R WH
LOIAMARQY P DQEDM DQG P CNHIWFRP STIQAKDOGIQ) \HYFH
P RUIHCFFRME®IR UKWDOFRP P XQWEY

2Q " -XQH WHGHBIDARQ HYDIHG LMIGHOWR . (DY . RIRU
DQG. ZICHID SWRYIAQ) LQ RP DARQRQWH2 P EXGWP DQY/UR®
LQ DEALHMQ) P DOGP LQMADARQ XQ DLUWHDR HOADQG DEXVHR
DXWRUW Z IWLQ SXEQE [QWMMARQY 7 KHRXWHD R DOR RIIHHG
FRP P XQMHY DQ RSSRUXQW \R GDLQ KRZ FRP SOQNP D EH
\WEP MG DQG KRZ WH 21IIFH FDQ SXUXH DSSURSUDM

DCP LQMADAYHUP HIHY
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51 F ( BNCBOO N CVETN BO6 CEFSBLFT/ BUPOBML FOBMB FPIN &EPST CZ 0 VWSTFFIOH U F
-BvOD PGB/ FX &EVDBUPCBM BDIMZ BU. MW $FOMBML SITPO

) RUGHDUD D GFDGH WH + XP DQ 5 LIKW 8 QWR WH

*PEIDQ 2PEXGPDQ KV UWRRAO® PRURHS

QDARCDO GHMOARQ FHOMY \R HJ RUFAH FRP SID €H Z W

GRP HMF ®IDO ILP ZRINV DG [QMLDARQD GKXP DQ

WIKW WEBQEDUEY YXLTHQ) RQ WLV \KWELCHS LOWAMARQDO
DGYRTR  WH 2 111FH URHQ® SDUARLSDMS LQ WH R LADO
IQDXIXUDARQ R D [ FDWURRP HEXFDARQD GRP S®f DV
0 LB &HIADO3WRY IXQEHE DQG FROWKAWG B\ WH

0 5& + RIQG) RXQEDARQ

7KH QZO HBIMEQKHG IQWDWKRXH IV GRUQSG R

QUIPDMD® HSDQG WH GHMHY R DFDGPIF DQG

YRADARQDOSURILEP P 1QJ Z WL WH \WEMWE SHIDOM \KWP

7 KH, QUIKW WDQQI & HIMJZ LGP DODIHWH KUIEXOP

FROAMXIQJ LW HXEEQKHG RSHDARQDOSDUHIKLS Z 1MW \WWH * DP ELD 3UNRQ 6HYIFH 7 KHH VBUHMS HEXFDARQDO
LQWDAYHY GHIYHJ FUMFDONIEDGHYHIRSP HOMR ERW FRUHAARCD @ 1LIFHY D G LOFDURHLD M2 LQALY GXOY \WD WRQHG
DARWWHO 131  DQG - DQBQEXUK | DAMARY

( [ SDQAQI DAFHW R HEXFDARQ Z WLQ FRUMRQDOHDY LRGP HOWV UHSURHIV D GHRHAD U AKRMUDO\KLLWI URP

SXQWYH FRQOBICP HOMR \X WP DAF UKDELOM IRQ % HTXISSIQ) LGP DMV ZIW Y LE®! YRFDARCDO WA@Y \WB MV
DXWRUMEVFDQ DRRYHD IHXFHUHAGYIWP DQG 1D EDD MVXQRARQDORAHECHOM UDARQ | RTBZ LQ) WHFRP SBURQR!

D VHOMIFH 7KH 2 [IIFH R WH 2 P EXGP DQ Z P DIQMOQ WMRMWBMRY RY BLJKWR WHH QZ SIRIUPV \R
JIXDUDQMHAWDAKAKPMUDCLQYHWR HIM\ LHT P HDWWDE®! BRQJ WP [P SURYHP HOWLQLGP D MZ HDDUHDQG LOWMAWRQDO
WKWFRP STDQFH

I 2nQb Q( >2 Qsn2

0 N CVETN BOPGYKICPVUS$| BT U F . FFUOH PG
3 FHPOBM/-NWHBUF 0 GaDFST WP 4 L8-OHU FO
" DDFTT WP . FEBUPO@®SU F $1J FOT

7KH 2PEXGPDQ R ' NERXW DG 2,&2$ 0 HPEHU

+RQEGIO U . DMP +DRXQ $ @ FKDUWHS D ZRINQJ

PHIMY ZIW GHBIDM/ ILRP ' NERXWY ILYH LOMIRU

UHILRQV VR VAHQIWHD FRRUE.CDARQ EHE HHD WH AHQADO

LOMARQ DQG W UHILIRQDOR LAY 7 KH GHBIDM/ Z HH

DFRP SDQHG B\ ' RXDBK $ EGRXODGHU' RXDBK + HIG

R 5HIRQO' HPIDARQYY 7KH PHIMQ) WHIHZHS WH

UHSRMMEIOAY/ DWIGHS R UHIIRQDO GHBIDMV  \WH
RSH.DARQDCRKDEBIHYD | HAWQ) WHUZ RIND G P HDWKUA/

R [P SIRYHWHGHIYHY R P HADARQ VHYLEH/ RXWMGHWH

FOSMIO 7KH 2 PEXGP DQ FRP P HGHG \WH GHDI DM

HIRWV DQG FD®G |RUJUDMISIR P W IRSROUYHHY

DQG \KWELGHG HIIDIHP HOAZ W AWTHDY 7 R \WHIWHD

DAFRXQEEION DQG DWHW SWIRILAN HK  UHIIRQO

GHBIDM Z DV LOMXPAMS \R \KEP WD P RON® USRW

GHELOD) CRAYMEY XQGHYENHD JURYDGRHY UHHYHG DQG

RXVWRP H/DFKLYHG 0 U. DWIP + DURXQDOR IGHNIHG

SURUW P HDXWH/ IGFXAQ) D QDARQY LGH SXEQF L7 DUHHW FOP SO Q \SHADDVWG WOLIQQ) 1Q AIMIOVRRY DQG
P HADARQ SLDAMAHY DQG SR HMRQDOGHYHRSP HOASWRI D AP HY/IRUUH RQDOSHIRQQHD'$ VRXUR D@LY HQMIRU
UHIIRQY LV DOR SOQQHS VR HYDIH GULHAD Z W FRP P XQWHY H SMIQ WH 2 P EXGWP D & P DQGED MDQG | D EDD MV
DFFHW\R FRP STIQADQG P HADWRQP HKDQ\P V
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+RQE®I 0 U +0OH S$EGXODOP $O0 DNQ 2,&2$
0 HPEHJ DQG &KOUWPDQ R -RUEDQY , QMUW DG $ QN
&RUXSWRQ&RP P MIRQ UHHYHG WHE&RXGACR WH- REDQ
3UHNV$ WRADWRQ DAWH & RP P IMRQY KHDGTXD WY Z KHH
WH VR MG/ QVRXWHG FRVHU FRRSHDARY [Q SURP RAQJ
IQMUW WDQSDIHR DQG SXEQF DZ DIHHN R WH ILIKW
DIDQW FRUXSWRQ ' XUQ) WH PHWQ  $\WRADARQ
3UMGHQNV 7DHT $C00 RPDQL DQG  &RXQAO P HPEHY
FRIWDXYOWG 0 U$ 00 DI RQ KLY DSSRIQR HOAE\ 5 R\ DO
" HAUH T VARV I RAXAVHS RQ VWHIWHIQ) FRRUIECDARYQ
EHEHD WH &RPPIWMRQ DQG WH PHID HXDAQ
RXUCDDMAL URGH 1Q H SRUQI FRUXSWSIDPARHY  SLRMAMY)
SXEQF IXQGV DQG FRP P XQFDMY WH ZIGHJ \RAD QG
HARQRP LF FRQHMXHIAHVR FRUXSWRQ

0 U$ 00 DR AHXAHG WDAMP HY DFFHW \R DAFXUDM LQ RUP DARQ DQG JU-DMU LOWAMARCD GMDQSD R D H
HAHOADOWR @P IMQJ XP RXY DQG WHIWHILQI SXEQF FRQLGHIAH + H DOR KLIKQIKWG WH &RP P IWRQY ZRIN
XQGHJ- REDQY 1 DARQDO, QMIUW DQG $ QNE&RUXSWRQ 6WDMI \ IQFXAQ) D DUHHW SLRIWDP P W/
DQG LOWAMARCDOUMN DWAXAP HOVGHLIGHE VR LGHOAN D 6 LOMADAY FYX@HDELDAR/DQG SURYHIAXYUH YIRDAWRQY
0 U$00 RPDQL ZHPRP H3 GHBHJ FRRSHDIRQ ZIW WH &RP P MIRQ DQG SIRSRHG D PHPRIDQGXP R
XQEHIWEQAQ) EHE HHQ WHVE R LOXMMWRQY + HDOR H SURKHG WHS$ \WRADARQLY UDALGHW R RUD QH\GHADDHS
Z ROWKRSV DQG WDIQQ) SURIUDP P H/ |RU NRXULDDMV RQ LOMUW DQG DOMFRUXSWRQ UBRUMY 7 KH P HAAY)
FRFOGHG Z W DIUHP HOVRQ WH P SRUBQAH R \KWELQHG FRRSHDARQ EHE HHD WH &RP P MIRQ DQG WH
- RUEDQDQP HAD DVSDWR EURDGHUH I ROIVVR VAHIWHD JRRG JRY HDQAH WDQWSDUHR D GDFXOXUHR L[OM) UV
DRIRWARAHN

+PFEBO *OUFHSIZ BOE " OU $ PSS/QUPO $ PN N JITPO
AFDVST *40 *&$ $ FSUIGDBUPO GS*OF N BUPO
4 FDVSIZ

-REDQY ,QMUW DG $ QN&RUXSWRQ &RPPIWRQ DQ
2,&2$ 0 HPEHU ,QMIMARQ KDV REBIQHS ,62 ,( &
AHALFDARQ |RU W , Q RUP DARQ 6HRXUW 0 DQDIHP HOAB\ WP
PDINQI DQ [P SRUEQMMS 1Q VAHIWHIQ) WH \HRXUW DG
JRHLDFH R LQRWP DARQ KDQEBG WIRXIK W RY BLIKWDQG
DONFRUXSURY IXQMRQY  7KH FHWIFDARQ IRBZHS WH
FRP SBURQ R WH WEQEDUGEY UHTXWUHP HOV DQG LQGHBHOGHOW
DXAW DQG  DWHXAP HQV SIRAHGXUY FRQGXAMG B\ ,4 &  7KH
IOMODARQDO WEQEDUG SIRYIGHY D WWKRXUHG 1D RZRIN 1RU
IGOM Q) DG PDUILQ)  LQRP DARQVFRXUW WMV DG
SIRMAMY WH FRQIGHADDNV  IOMUW DQG D P® EDV R
RUDQADARCDO GO ) RU DQ DOAFRUXSWRY LOXMARYQ WDW
KDQGBV FRP SOIQN LQYHIADAYH P DMIDODQG RWHJ VHOLYH
IQRPDARQ WH FHNIFDARQ DGGV DQ P SRUEQN @ HJ R
DWXWDGRH VR WH P DQDIHP HQVDQG SLRMAARQ R LOQWAIMARCDO
esY)
$KPHG0 DDLZL + HOGR WHE&RP P IWRQY &\ EHVHRXUW 8 QUW\DLG WH XQUWHMIEQKHS LQ KDVZ RINHG \R
VHIWHD WH &RP P MWRQY QI MIOHMLRGP HOW LP SLRYH SUHBD HEGHW DQG URSRQH VR R EHJ ICAGHOV DG
GHHES R EHYVHRXUW OZ DIHQRWEP RQJ HP S® HV 7 KH&RP P IWIRQ\D G WHHH | RUV DUHDOR [QMXG-G\R HP EHG
D VAWRQIHU FXGXUH R LQIRUP DARQ VHRXUW WDQSDUHGR  DQG FRQLGHIAH DRLRW IW RSHD IRQV 7 KH D RIHYHP HQW
FRP SBP HQW -, $ & &6V Z 1GHJ IQWAMWRGDOIRYHLLD €H D BED DV WP SGP HIV WH 1 DARQDO, QMIUW D G $ QW
SRUXSWRQ 6WDM\ ZKIFK SOFH/WD @D R CFRRXQEELDN DQG P RGHOMVHS LONMARCD SUD WRHY/
DANHAHOAHR! - RIGDQVIOMIUW [P HZ RN
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' FEFSBMD N CVETN BOPG1 BLJIUBO) POQCW . S/ BWFE
, BNSBO#BWD $BWI &S4 8PCHFS4 BG-HVBET BOE

) VN BO $ FOB-E VTF PG" SJGEBMOUWFMWHFODF BUU F
*OUFSOBUPOBMD N CVETN FO4 VN N WO #BLV

) HBHDO2 PEXGP DQ R 3DNMEQ DG 2,&2$ 0 HPEHU + RQE®
0 U 1DHG . DPUDQ YDRK SDUMASDMG 1Q WH , QMCDWRO
YONX 2 P EXGP HQ6XP P IWKHBIQ$ |HEDMIQRQ - XCH

XQGHJ WH WHPH e+ XPDQ 5LKW 1Q WH $JH R $ UNIADO
,OMDIHAH 2 SSRUXQWH/ 51V DQG 5 HSRQUELDAVF 7 KH
\KP P IMVEURXIKWMRIHNHJ RP EXGWP HQ DQG QDARQDOKXP DQ UJKW
IQUMAMRQVILRP QDD FRXQAIHY DERQIMGH SRIA P D\HY AYIO

\RAHN USURHRMAWYHY DQG H SHW 1Q DUAADO IQMIMIHIAH DG
KXP DQUJIKW

$ GELHAQ) D SDHOVHMRQ 0 UYDEAK \DIG DUAADOLQWMII HGFH
VKRX@ \KSSRUVKXP DQ GHAMRQ P DNLQJ WDAMHU WDQ U-BOFH W
VIWHMQ) WDNWKCRBILEDO HILHHR.  FDQQRWAKEVAMM KXP DQ
MGIP FOVHP SDM\ DQG LRESRQUELON + HDLIXHE WDAMH EHOH LW
R $, IRUIRYH.COQRHDQG SXEQF \HYIFHYZ RX@ G-BHIG RQ Z KHMHU

LQQARYDARQ UHP DLQV DOAKRIHS LQ KXP DQUIKW  LOFOMRQ DQG SXETF
WKWV

+ HFD@BG RQ JRYHLOP HOVVR BXMEQK FBDU®IDODQG HMLFDO LDP HZ RINVIRYHQQ) WHXVHR $,  Z W \D HIXDLGV
IRUWDQSDIHR  DFFRXQEELON DQG IXQECP HOEOUIKW + H UHP DUINHG WDMMIKGR®)\  GHYHBRSHY \KRXG@S EH
QHHADY VR HQXUHWDWMAKQREILFDCDGYDQRHY EHOH IMDOVHRQVR! VRAHN 7 KHVKP P IMDOR SLRVIGHE 0 UYDBAK
Z IW DQ RSSRUMQW | RUHIDIHP HOAZ LW LOMCDARQDORP EXGWP DQ FRXQMLSDUN 3 DNMEIQY) HEHDOR P EXGWP DQ
SHAUHBUDVUHRGHG KLY IQMIPARQ ZIW &KIH 2 PEXGPDQ R 7#AN\H DQG 2,&2$ 3URIGHIV + RQE®I 0 U
0 HKP HAS NDUFD LQFXAQI DQH AKDQIHR \RXYHQLY DVSDUAR WHZ LGHULQUAMARCDOQHA RINLQI \IKULRXQEQ) WH

YONX IDHIQ)

" FEFSBMD N CVETN BOPGLBLJIWBO) POCW . S/ BWFE
, BNSBO#BWD 3FDFWT' FEFBMOTVIBODF
ONCVETINBO ) POCW . S4ZFE. VNUWB[ " N4I BI

) HHDO 2 PEXGPDQ R 3DNMAQ DG 2,82$% 0 HPEHJ
+RQE®! 1 DMHG . CPUQ YOBRK UHFHYHG + RQE®! 6\ H3
0 XPW $Q6KIK 2,&2$ 0 HPEHUDQG ) H3HDO, QiXUDQAH
2PEXGPDQ R 3DNMEQ DN WH ) HHDO 2 PEXGP DQ
BHAHEUDN 1Q \DPDEDG 7KH PHWQ IRPHS SDUVR
FROMXIQ) HIDIFPHQNV DPRQI 3ENMEQYY  RP EXGWP DQ
GDGKS DPHs DN POQMQQ) FRH LOMMARIO
FRRUECDARQ DQG \KDUQ) H SHIHIAHIOWHGHIYHY R HIHARYH
JUHYDQRHUHEAW

7 KHLQMDPARQ SURVGHS DQ RSSRUNMQW VR H FKDQIHYIEZ VRQ
VWHIWHIQ) [QWNMARCDOFRRIECDARQ LP SURYIQ) FRP SMIQN
URROMRQ P HRKDQMWP V DQG HKUQ) WP HD UHIH | RURAW HYV
3 DUAEX@ULP SRUBGRHZ DV DMIFKHG VR P DIQAIQQ) LRGROUYH

DG AWH

RUHOMG MVMPV WIRXIK ZKIKK

WEQSDLHW
JUHYDGRH/FDQ EHDGALHMG H I LRHQAD DQG I OILD

7 KHLQMIPARQ FOP H DI DLOWMKH

EDANGRS R JURZ 1Q) FRRSHDWRQ EHA H) WHVE R R LEFKR@GHY/

DACDARDODQG
UHILRQDOGYHY ( DUDHJLQWH\ HDU 0 U 0 XP\H $ @6KDK KDG SDUARSDMS LQ DQLOARGXRRY P HHAQ) R WH$ IDQ
2 P EXGWP DQ $ WRADARQ FRQYHIHE XQGHJWH GDGHIKIS R 0 U 1 DYHHG. DP UDQ YDBAK DV \WH 3URIGHOAR WH
$ WRADARQ ZKHH HP SKDMY Z DV SOFHE RQ FRVHU HYDIHP HOVDP RQYJ W 0 HP EHU , QUAMARQY  SUR HKMRQDO
GHYHRSP HQAVDQG WH H FKDQIH R JRRG SUDPWRHY 1Q RP EXGWP DQKLS 7 KHU P HIAMY 1Q , @P DEDG SLIRYIGHS D
| XUMHU RSSRUXQW \R P DIOMOQ WLY LOXMMARQDOGDRIXH DQG WHHIWHD FRRIECDARQ RQ IMXH/ R FRP P RQ
FROAH.Q SDUAFX@UD LP SURYIQ) WHDAFHWIELDN URSROUYHIRWVDQG H I HARYHDHWR FRP SCLOAMHEHA WP V
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) HHDO 2 PEXGPDQ R 3DNMAEQ +RQEGI 0 U 1 DYHEG
. DPUQ YDBAK FDBG RQ * RYHLRU 3XQUE + (60U
6DBHP +DOGH . KDQ 1Q / DKRH RQ % -XCH ZIW
QVAXWRQY |RPAMQ) RQ SXEQF VHMEH GHIVHY DGR LQVADAYH
DFFRXQEELDN DQG WHLP SRUBQFHR H I HARYHJIUHYDQRH UHELHW
PHKDQWPV IRU AWHY 7KH PHIMY IRPPHG SDWR 0 U
YOBRKS Z LG LOWNMMRQDO HIDIHP HQV GXUQ) KLY YDWAR
3XQUE

7 KH\VE R MG/ H FKDQIHG YLHZ V RQ VWHIWHIQ) FRRUECDARQ
EHEHD IHHDO DQG SWRVICADO IQWAMARYY P SURYIQJ
HSRQUYHHY W SXEQF FRPSOIQN DG HQXUQI WDW
DGP LQMADAYHJ UHYDQRHY DUHDGELHWHG LQ DWP HY DQG H I HARYH
P DQQHJ 7KH DOR QVAXWHE WHLP SRUBGRHR EUQILQ) LAWY
P HRKDQWP V FRVHUMR AMJ HOV DQG LP SLIRYIQ) SXEQF DZ DUHHW
R WHU-P HIH/DYDGEBIWURXIK RP EXGWP DQLOXMARQY

7KH YMWR ) HEHDO2 P EXGP DQ R / DKRIH DOR LQFOGHS D
PHIMY ZIW 3XQUE 2PEXGPDQ +RQEB 0V $\HKD
+DPIG IRGZHG B\ D WWIZ R WH SHIRPDGFH R ) HBHDO
2 P EXGWP DQ UHIIRQDOR! I IFH/1Q/ DXKRUH 6DUJRGKD ) DAMDDEDG
DQG 60KLZ DO 7 KHH HIIDIHP HQV IRP HG D EURDGHU HIRWR
OU 1DMHG . DPUQ YDRK R VAHYWHD LOXMMARDO
FRRUEACDARY DG 1P SIRYH WH UDK DQG HIHAAYHHW R
JUHYDGRH UHBLHWAHYLEHVDRIRWWHSURYICFHR! 3XQUE

) HBHDC P EXGP DQR 3DNMWEQDQG2 ,&2$ 0 HP EHJ + RQEG
0U 1DMHG . DPWQ %DBRK UHHYHS ' U 6IPRQ $ QGUZYV
' LIYMRQDO  (UHARUIRU3CNIMERQ $ 1JKDQWEQ DQG & HQADCS MD
DAWH , QMCDARQDO) LQDGFH &RSRIDARY ,) & DAWH) HEH.DO
2 P EXGWP DQ 6HAMBUDMQ ,\OP DEDG RQ ™ -XQH 7KH
PHIMY SWRVIGHG DQ RSSRUXQW R HFRKDQH YIHZV RQ

GHHRSP HOW P SIRYHG  JRYHQDGRH DG WH
IP SRUBQFH R URBRQUYH SXEQE VHRRU \X WP V/ 1Q \KSSRUAQ]
3 DN ELRDGHUGHYHIRSP HQADJHED

7 KHIQMIPARQ WRRN SOFHP G, ) &¢VH SDQAQ) HYDIHP HOAIQ
3ONMEQ  LQFOAQ) \KSSRUV IRU LQYHIR HOV LQ LDXAXPXUH
IICDQADOWARU  GAYHRSP HOV DG IQWDAYHY DPHS  DW
HIWHILQ) WHHOYLURQP HOWRUNKWRLCQDE®IHARQRP LF JURZ W
" AXWWRQY DOR VRXFKHG RQ WH YDOH R H 1 LFHQMOQUAMMMRQY
WDQSDUHOADGP LQMADAYH SURFHXHY DQG H I HARYH P HKDQLMWP V
IRU DEAHMQ) AW HQE FRQAHQY DV [P SRUBQWHBP HOV R D
\WZE®IDQG HIDEQQ) JRYH.QDQRHILDP HZ RIN

0 U %OBK \KDUHG WH ) HEHDO 2 P EXGWP DQY HP SKDWY RQ
LP SURYLQ)  DCP LQVADARYH URSRQUYHCHY DQG HQXUQ) WP HY
UHAHWVR SXEQE JUHYDGRHY Z KIGIWHHJDIHP HOAR! | HHG \FRSH
IRU H AKDQILQ) SHISHAWHY RQ LOXMMARQDD HIAHA DG
AMY HQ RUHOMG VHYIFH GHIYHY  6XFK GDERIXH 1V SDUARXDLD
UHBYDQWDV 3ONMEIQ VHHW \R FRP EICH HRQRP IF LHRWPP  DQG
LQYHXR HOAZ W VARQIHUSXEQE LOWMARQYFDSDEBIR GHIVHIQ)
SUHA AE®I DQG DFFRXQEEGIVHYLEHY
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( b CQ s f_ bfQI(Qb_bQn nXJ ) Afn/ b ffl JIn

1BLJTBOT ' FEFSBWD N CVETQFSTPO °S1 PUFDUPO
" HBJOTU) BBTTNFOU) POCM . T ' BV[ B 7.RBS
$IBRTUF *. FFUOHPGO*$0" 4VC DPN N JUWFF
PO8 PNFO3H UBU 041") 4FDSWBSBU

)HGHDO 2PEXGSHIRQ IRU  3LIRMAUWRQ  $J IOWV
+ DUDWP HOADQG & KDULSHIRQR! 2,82 $ 6XEFRP P IWMHRQ
© RPHD 5LIKW +RQE®I0 V ) DX ID 91TDJ AKOULHG WH
BHRQGO HMQJ R WH\KE FRPP IWHRQ " -XQH DWW
WH ) 263$+ B6HUHBUDW 7KH K\ EUG P HIMY ELRXJ KV
VRIHNHURP EXGWP DQ DQG RYHMIKWOWNMARQY [LRP 2 ,&
0 HPEHJ 6\BM/ R UHVLEZ SWRILKW RQ ZRP HYXY UJKW
FRP SDIH QDARCDO JUHYDQRHUHBIWN P HKD QPV DQG
IG-OM\  DUDV UIXIUQ) FRROEMMS CRAIRQ  7KH
SUIRAHHEQIVZ HHDOR MQHG B\ + ( + DUHIP DQD ) DRX
+ LK &RPPIMWRQHU R 5ZDQE R 3DNMEQ DJG 0 U
$ ® Dv$ @-RYIQEK ([ HMYHEHAHA R 2,82 $

,Q KHJ RSHQQJ UP DNV 0 V 9LTDU \VOIG WH 6XEFRP P IMWH KD GP RY B EH RQG W |RWP DYH W HZ W WH
FRP SBURQ R D FRP SDUDAYH FRP SHAXP R ZRP HRIUHXED @ %/ SRIAH/ DQG JUHY DREUHALHW P HKDQMWP V
DARURW SDUARLSDAQ) 0 HP EHUBVEMAY 6KHFDEBG | RUD P RIHRSHIDARQDODSSURCAK. |RFXMQI RQWUHHD KD VD Q\GIQJ
DAXDO FRP SOIQN WHGY  LQFOAQ) ZRINS® A KDUDXP OV \WKQR®)\ IDAMDWMG YIRBFH D G\ \WWP LF
QAP ICDARQ  DWAXIQ) Z KHMHUH MAQ) UHBLRWP HRKDQMWP VDUHCFRHME®ID G HIHARYH DOGLGHOAN LQJ BID O G
LOMMARCDOGH IAHJAHY HP HILQ) [LIRP &D VR GD FDVZRIN. 6KH MIWHXHG \WDAMH 6XEFRP P IWHHY Z RIN P X
WDQUDMLOR SLEPAFDCRXRRP HY/IRUZ RP HD ANIQ) MWAFH DWHUWDQ BP DQIP WG\R ERDG SRIE. BFXWRQY

3UBDUHG B\ WH) 263$+ B6HUHEBUDN WH FRP SHIGAXP FRP SDUHV [LDP HZ RV 1Q $ ] HEDIND QUOKWIQ %4HIQ
UXUNCD) DR 3DONMEQ 6HIHIDO7 RIR DG 7 %N\ HDALRWD HVIGFOXQQ) JHOGHJEDWHE YIRBGFH KDLP | XC5LD WAH/
HRQRP LF HP SRZ HP HQW SROAFDOSDUARASD IRQ  UHSURGXPAY HKHDOM. DQG QJMD QUKW : KIB! WH WG IRXQG
DQG GIMMAYH SIRMAURYY 1Q DI HIKWMUVGRARQY IWDOR LGHOWILHG W QULFDQNVALTHHAHY 1Q
IP SGP HOAMRQ DQG LOWNMWRCDO FOSDAW 3D WEX@U DWMRQ ZDV JLY B R \SHADIGHG P HKD QP V \KFK DV
7 AN\ HYYIROOFHSUIHHMRQAHOAH/DQG. $' (6 HP HUHCR SOWRWP 3 DNMEIQYIHEHD SLRYIGAD 8P EXGSHIRQ
IXRMUHDQG Z RP HX'SLRSHIW WKWUHP HAH/ D GWEMRY J IGHUSDUW VAP VIQ 643H) D D Q7 RIR

3ONMEQY FRXQM . SIHHEMRQ SOFHG) 2 63$ + &/RZ Q HY RUAHP HOAH SHIHCFH DAHPHOAHR WHQMWRXWRQ 7 KH
IRKP ZDV IQRPPHZ R UHFHOWHRWPV FRQAHOQ) GRP HME YIRGGAH FKI@ P DUID) HDQG J GHJWHSRQLY H
EXGIHAQ) DvZ HEDVIQWDAYHYDLP H3 DAY SDQAQ) Z RP HXYD FRWAR 11.GD @DOH.Y BHVDQG HRGQRP LF RSSRUMQWHY

) 263%+ UBRUMS UHFHYLQ) FRP SOIQN 1Q LFOXQQ) IBG B\ ZRPHD ZKI®I  FRP SOIQN KOG
DOHG EHHD UHIIMMHG LQ R ZKIFK  ZHHIBGE ZRPHD ,QWHDUD R ZRP HXY SIRSHIW UJKW WH
LOXMMARQ U-SRUMG SURFHXIQ) FRP SOIQNV  LQFXAQ) FD W LQVROIQ) GHIDOR LQKHIVD €H W KV

) 263$+ YIHZ HG WHJURZ LQ) FDHBRDG QRARQD D \MWGHIHR FROAQXIQ) YIRDMRQY EXWD\B DV D QQAMD WRQ R
JUDMIGI DAY DUHHNDQG FRQ LGHIFHIQ WHRP EXGSHIRQ PHKDQWP

+( +DHIPDD )DRX +LUK &RPPIWRQHU R 5ZDYD
FRPPH)GHS 3DNMEQ DG )263$+ IRU D® Q) ZRPHYXY
HP SRZ HP HOVDQG SLHHMG 5 Z DQEXY P RGHOR FRQUANWRDD
DQRKRUHG JHOGHULGFOMRQ LGFOXGQ) WARQJ |HP D IUHSUHHOAMRQLQ
30UIDP HQVDQG JHOGHJWHSRQUYH EXGIHAQ) DRRW JRY HP HOW
2,8&2% ([HXMYHEHHEY 0 U $® DV$ @ -RYIQED KSUIMHG 0 V
) DX] LD9 LTDWV BDGHIKLS LQKDSIQ) WHEXEFRP P IWHHDQG WHAHG
WDABI DQIXDUDOM P XWAEHWDQDWG LOR HIHARYHUP HAHY Z W
RP EXG\P DQ LOWNMARQY MGIHG B\ WHU CELON \R FRH WH J [$
EHE HD UJKW RQ SDSHJ DQG ZRP HYY @vHG UDOAY  / RRNQJ
DKHDG 0 V) DX| LD 91TDU FOWG IRU WH 6XEFRP P IWH \R P RY H
GRMYHD [LIRP GMAXWRQ VR FRRUECDMS DPARQ 6KH SLRSRWHG
VBLUUHMG MIQADGYRAA  RQ \KDUHG HY RUAP HQWJDSV \SHAD GG
FOSDAW EXU@HQ)  IXUMHJ) GHYHBSP HOV R WH 6XEFRP P WHHY
QJIVICSRUEO DG FRP SBURQ RN WHFRP SD DINWHFRP SHOAXP DVD
SUDPADOWHHHFHIRUO HP EFHUGVMY © LW WHIRXKP \KUWQJ \R D
ELDQQXDOVAKHEX®! DQG WH QH WP HIMQ) SUIRSRVHG IRU' HAHP EHU

\KH XUHS SDUAASDAQ) LOIMMARQY VR \WDQDW FREDARYH
GOLQQ) QR WRQIHJ HY RIAP HOMOQ WH SIRMAMRQ R Z RP HXYY
WKWDRRWWH2 , &2 $ QHERWN
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'041") 58BJOT/ BUPOBM' DDPVOBCMZ #VFBV 0 GIDBM PO8 PS.QMDF ) BBTTN FOU- BX BOE

*OTULYUPOBMS PN QUBODF
7KH ) HBHDO 2 P EXGSHIRQ 6HAUMEUDWIRU 3 IRMAURQ
$ JDQW\H DIDWP HOV) 2 63$ +  FRQGXAMS DQ DZ DUHCHW
VAMRQ DV WH 3DNMAQ $ QN&RUXSWRQ $ FDGP\
3$&$ ,MOPDEDG DIPHS DAVVAHIWHIQ) Z RINSOFH
IOMUW DFFRXQEEION DQG FRP SOIDGFH ZIW DN
KDUDWP HQWV @ZV DRRW WH 1 DARQDO $ FFRXQ EDW
YXUDX 1 $%

7KH VHMRQ ZDVOG B\ 0 U : DIDUSKPDG $\WWWD @
5HIMAMU DV) 263$+ DQG EURXIKW VRIHMHU \HIRU
RIADY IWRP  1%$% +HGXOUWMY  IOFOQQ
USLHHOBAYH/R YOURXY AYIMRQY FHIY DQG GLHRRIDM/
DV ZHD DV RIFHY ILRP  UILRGOO EXUDXV D BRW WH
FRXQM  &RQGXPWG LQ D K\ EUG |RP DVWH SUIRIUP P H
HIDEGG ERM LQSHIRQ DQG YIUMDO SDUAASDARQ
H WQGAQ) IWUHDK EX RQG, \@P CEDG

0U : DIDU $KPDG EUHHS SDUAASDONV RQ WH ®J D WP HZRIN JRY HIQ) ZRWSOAH KD D\WP HOV WH
URSRQUELOAW/ R P DQDIHP HOADQG LOWMWRQDOIQTXIY P HAKDQMWP V' DQG WH UP HIHY/ D B® B R HP SR HV
3 DUARX@U HP SKDMY Z DV SOAHG RQ WH REQID MRQ R SXEQE LONMARQY R P DQMLQ Z RINSTFHY WD \BLH \DIH
UHSHANXO AIQULHG DG UHHILRP KDUDWP HOW

'041") 4XElI 3FHPOBM GIF &OHBHFT 8 PNFOT " DUPO' PS/N PO8 PS.QWBDF ) BSBTTN FQU
-BX BOE3FESTT. FO BOJIINT

7KH) 263$ + 6LQEK 5 HILRQDOR |1LFH KRWMS DQ HIKWP HP EHUGHB) DIRQR WH: RP HQV$ PMRQ) RUP : $)
IRUD IRPXVHG VAKRQ RQ 3DNMAEQY Z RINS@AH KDUDWP HQV@Y. LW \FRSH DQG WH P HRKDQMP V DY BDE®! [RU
DEALHMQ) FRP SOIQN DQG SIRMAAQ) HP S HY/ 7 KHVBXMRQZD WBGE\ ) 2 63$ + &/6HIRUS$ GY \RU 0 V 6DEIND
B6KDK

7 KHVAXMRQ FHOWHG RQ WH3 IRWAARQ $ JOIQWM D D\P HOAR © RP HQD WKH: RUNSTFHS$ FW H D RQQJ IW
SUDPAFDOCSSTAMRYQ LOXMMAWRCDOUHRSRMELDARY DQG WH SURFHEXUAY DY BDEGIR HP SB HY/ 1D EY KD DXP HQV
0 V 6DEIND 6KDK DOR GMVAXWWHG ) 2 63$ + ¢/ LRGI IQ HIRAQ) WH @7 DQG WH P SRUBCFH R HQXKUQ) WD W
Z RUNS@FH SIRWMAARQY DIH XQGHIXRRG QRARQD B\ LOIMMARQY EXWDAR B\ RUDQVDARYY Z RINQ) GLHAD Z W
Z RP HQDQG DI | HAMG FRP P XQUWARY

) RXQEGIQ © $) KDVUP DIQHGRQHR 30NMD @/SURP LQHIAZ RP HY/UJKWSD NPV , WHY DEP HOAZ LW
) 263$+ RIHHS DQ RSSRUMQW R FRQQHAAVGHDGHY R DGY RDA Z W WH GIDODQG SURFHEXWDOP HKDQMWP V
FXUHO® DYDIOEGIR Z RP HQH SHUHCAQ) KDUDWP HOALQ SUR HMRQDOHDY LRGP HOW 7 KHIQMIPARQ DR FUHD M2
\SDFH |RUD FRHJ H AKDQIH EHEZHD ) 2 63$ + DQG AYIOWRAHN RQ KRZ BIDOSIRMARQY FOQ EH P DGH P RH
DFFHME®! LQ SUDPAFH © LW 0V 6DELND 6KDK GDAQ) WH GMAXWIRQ WH VHMRQ SO FG SD WEX® WP SKDUY RQ
HIXISSIQ) UKW DGYRFADM/Z LW D FBOUHUXQGHIMD QQJ R FRP SIQASIRAHEXUAD G LOXMMARCDOUHP HAHY/ WDW

FDQ\XSSRWAZ RP HQVHHNLQ) SURWRARQ DAWHZ RUNS@FH



"$5*7*5*&4 0' 0*$0" . & #&3 */ 45*565*0/ 4
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) POQCWE. T " ZFT1 B) BN E 41 PXDBTFT 1 VOBQT %HIBM N CVETN BOBCE 2 VBMZ . BOBHFN FOU
. PEFMBUAPW &BTU' TBOO NCVETN BO' PS/N 0. B

2 PEXGWP DQ 3XQUE DG 2,82 $ 0 HP EHJ + RQE®!
0 V $\HKD+ CP LG U-BUHHMS 3 DNIWEIQ DAMH

) X@ 0 HPEHY 0 HM) R WH 6RXWHDWV $ MDQ
2PEXGPDQ )RXP 6($2) KHB IQ 0 DQAD
3KIAOBSIQH IRP -XQH 7 KHUILRCDQ) MHUIQ
ERRXIKW VRIHMH RPEXGPDQ IQWMMARYY R
HAOQH  DSSIROKH/ W DGP L.QMADAYH
DFFRXQEELDN LQWMMARCDOGHYHRSP HIADQG P RGHO
JURYDGRH UHELH/AX AP

0 V + DPIG GHIYHHG D SIHHODARQ RQ KRZ QJMIO
FRP SODIQAMDANGQ) FDQ WEQRDUEMVH SIRAHEXWHY DG
POQMQ TXDON FRQARO DRRW D JHRIWDSKLFD®
QVSHIHG LOXMMARY 6KH SURHIMS WH 2 P EXGP DQ
3XQUE 0 DQDIHP HOW, QRWP DARQ 6\ WP 230 ,6
DQ LOMLD® GHYHRSHE AIMIO( QMSWMH 5 HRXUH
3000Q) MWW WDW PDQDIHV WH  FRP SOWM
FRP SDIQAR FB1 1LRP UHIMADWRQ DQG H DP LQDARQ
W IQMMWDARQ 1IQAQIV DG 100 RGHY WIRXI K D XQUIHG QIMD CBLRFHW 7KH W \WP  LQFRUSRWD W
SHJRWP DQFH P RQWRUQ)  LQAYIGXDOXVH DFFRXQNV. DXGWWDLY FHOWD I8HG UHFRWGY DQG UDOWP H P D QI IR HQW
CWKERDLGVR VAHIWHY FROIMMR. WDQWSDIHR DQG FFRXQEELDN

6KH DOR SUHHOMG 2 P EXGP DQ 3XQUEY MXUH WZDWBV |62 4 XDDN 0 DCD BP HOQV 6\ WP
AHUNLFDARQ FRYHIQ) LW + HDOG 2 [11IFH 5 HHDUAK DQG ' HYHBRSP HOV 1QJ DQG 5 HJ RQDO2 1LY 0 V+ DR IG
H SOIQHS WDAWMH LOWAMARQ KDG FRP ELGHS QLIIMIOZ RINGZ V Z IW SURFHW EDVHG J RHLCD €4 HY GHFHGUYHD
GHAMRQP DNQJ DQG FROAMXRXV SHIRWP DQFH UHYLHZ.  HD B WH \DP H FRP SMIQWP DQD BP HOWDQG TXD I
WEQEDLGY MR EHDSSTHS DRURWIWUHILRQDOCHE RIN

7KHO DD HYDIHP HQARSHIHE DYHIXHY | RUI XUMHU FRRSH.DARQ EHE HHY WH2 [1IFHR WH 2 P EXGWP D B XQUE
DQG WH2 [1IFHR WH2 P EXGP DQ R WH 3KLIBSIGH/ SDUIARXOLD 1Q AIMIQIRYH.LD EH FRP SOQAP D QJ 1P HQW
TXDON DWXUDQRH DQG LOXMARCDCFDSDAW EXU@Q) 0 V+ DP IGZ DVDFFRP SD @GE\ $ACH]L ' HBXW' LWHARU
IRU,7 ,QUDWAXKAXH 1 HERN DQG 6HXUW DQG 616D $UKDG ' HBXW ' LWHARU IRU 3UREXUHP HQVDQG
' HYHRSP HQW

1VOBQT 1 PWODBM OITFS) & . BSPVN " VEBOH FC$PNNFOETONCVETNBO1VOBC) POCW . T
" ZFTI B) BN .E G®S&YQBOEIH" DOFTT WP /TUDF BOE *OFSOBUPCBM FBEFSTT 1D

3XQUEY 6HJRU O IQWMU + ( O DULXP $XWD QHE

FRPPHQGHS 2 PEXGPDQ 3XQUE +RQYE®!I 0 V. $\HKD
+DPIG DG KHJ LOMMMRQ IRU HSDQAQ) D AW R

DGP LQMADAYH MWEH DQG WWHIWHIQ) SXEQE FRQLGHAH
LQ WH SURYIGADOJUHYDORH UHELAW N MMP - SRIOAQ) VR WH
UHLMADARQ R P RIH WDQ FDH/ GXUQ) D \DQ

IQAFDARQ R WH JUIRZIQ) SXEQF XVH R \WH LOWAMARQ

8 QGHJ WH GDGHIKIS R 0 V +DPIG WH LOXAMRQ KD V
H SDQEHG SXEQF DAFHW WURXIK UHIIRQDORIIFHY GJMIO
FKDQQHY DQG RXWHIAK P HKDQMWP V' Z KI®H SCAQ) JUD MY
HP SKDMYRQWP HY GVGRVOOR FRP STIQNVD G LOXMAWRCD O
DFFRXQEELON  7KH 2 P EXGP DQV USRUAQ) DOR

UHFRUGY D W QU LIFDQMGRUDH LQ FRP STIQNV D G D ELRD &U
SWIRIUP P HR' QJMIQDARQ DQG SXEQE RAWHD R

0 V $ XWQI] HE DOR DANQRZ BGEIHG 0 V $\ HKD + DP LG HBYD MRQ D \J LUXAQ LFH 3UMGHIAR WH , QMLDARD O
2 P EXGWP DQ , QUMM DQ DFKLEYHP HOMMDAKDY JLYHD 3 CNWD Q' HDMU U-SURHOBARQ Z WLQ WH LOM.CD MRQDO
RP EXG\P DQFRP P XQW
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) PQOVE %S/ BRIB" GBV | BOS BN ®S4 $OHFS
" X BSOFTT BCE 3 FQPSJOH PGS PS.QBDF ) BBTTN FQU
EVSCHBO" X BS-CFTT 4FTTPOI FME BU, Pl TBS6 QUESTIZ

3DNMBQY 3URYIGADO 2 PEXGSHIRQ R 3XQUE DG 2,&2$
0 HPEHU + RQEGI' U1 DWD$ 1] D0 KDQDGAHAHG D @Z DIHHW
\VEP LCDU RQ Z RINS@FH KDUDWP HOADW, RVDU 8 QYHIMW 0 XULHH
RO ™ -XCH FDTQ) |RUJUDMUICZ DHHW  SURYHOARQ DQG
WP HD UBRUAMQ) R KDIDWP HQVVR HQWWH \OH DQG QIQULHG
HOVILRGP HOW 1Q HEXFDARQDO LOWMYMMRQY DG ZRINSD AV 7KH
\VFP LCDUZ DV RUDQMVHG B\ WH XQYHIMWGY ' LWHARD MR 6\WGHOW
$1IDWY 1Q FREDERIDARQ ZIW WH 2I1IIFH R WH 3URYIGADO
2 P EXGSHIRQ3XQUE

JQKHUNHQRM DGGHW ' U 1 DR D . KDQ HP SKDMVHG WD WKH
SIRWAARQ R Z RP HY UHP DLQV D FHADOSURUW R KHUR! I LFH DQG
IRHXHS WDWHP SB\ H/ P XWEH DEGI VR Z RN 1Q DQ HYLLRQP HQW
ZKHH WHU QJQW DQG VHRXUW DUH SIRWMAMG 6KH KLI KDJ KMG
OZ DUIHHW DQG SURP SWURSRUMY DV HAHQADOWR HQXUQ) WDW
KDUDWP HQVARP SMIQW DUH DEAHAHG EHRIH KDUP 1XOZ RINS@AH
SUDPANAH/EHRP HHQAHJRKHG

7 KH\HMRQ DOR H DP LQHG \WH SUDPAFDORSHIDARQ R 3XQWBEQY Z RINS@AH KDUDWP HQMUWD RZRWIN + DI ) D RRT
$ ZDUDQG $ QHHD $ UKDG 6XSHIQMXGHONV IURP WH 2 [1IFH R WH 3URY QADO2 P EXGSHIRQ 3XQW E EUHHS
SDUAFLSDON RQ WHIXQPMRQVR WH2 P EXGVSHIRQY 2 1 1LFH WH UIHSROMELOARV R LOWAMARQY DQG WH SURAHEXURY
DYDIDE®! IRU RGILQ) DQG DEGHMQ) Z RINS@FH KDUDAP HQVARP SDQNV + HB XQGHU WH SDARQD J HR 9 LFH
&KDQAHRU3WR ' USDOWD 0 XPW DQG RUDQMVHG B\ WH' WUHARDM R 6WGHOAS [IDWY GG E\ ' U 6XP OUD
0 DNRRG WH\HP LQDUSOAHE SDUIARXBUHP SKD W RQ HXUQ) WDAKMGHIN DQG HP SBR HAV XQEHIND G ERM WHU
GIDOSIRMAARYY DQG WH FKDQCHY DYDIME®! |RU IHALHW 7 KH HYDIHP HOMRWP H3 SDWR WH 2 P EXGSHIRQ
3XQUIES/Z LGHUDZ DUIHIHW GUYHVR VAHQIWIHD FRP SCDQAHZ MK Z RINS@FH KDUDWP HIAD HJ YOLGY DRURW LOXAMARQY
LQWHSLIRYIGFH

%S/ BN B" GBM | BOBCE Y-QUZ $ PVOY 3 FQS-TFOBUF PG
6/ 8 PNFO 1BLJUBO %IJDVTT 1 PEFOBM VFOVFT &S
4 $CHS8 PS.QWBOF ) BBTTN FOUL PWDUPOT BDSTT 1 VOBC

' HBXW &RXQM 5 HSUIRHOBAYH R 81 @ RPHD 3DNMM® QO V
) DKP LGD, TEDO. KDQ P HABLRYIGADOR P EXGSHIRQ 3XQUE DG
2,8&2% 0 HPEHU + RQEGI' U1 DWD$1]D0 KDQDMWKMH2 IILIFHR
WH 2PEXGSHIRQ 3XQUE ZIW QAWMWRY IRPMQ RQ
Z RINSOFH KDUDWP HQWSUHYHIARY  [QUAIMARCD QDI HIXD GV DQG
P HDWKUAV\R VAHQIWHD SUIRMRARQ | RUZ RP HQ DRIRWWHSLRY QFH
" XUQ) WHPHWQ) ' U 1DW®D . KDQ SIHHOMS WH &RCH R
&RQGXAWVR WH 2 P EXGBHIRQ 2 I11FH DQG GVXWHG W R®H 1Q
VHMQ) WEQEDLGY R SURIHMRQDO EHKDYIRXU DQG \XKSSRUAMY
FRP SIDQRHZ LW Z RUNS@FH KDUDWP HOASLRMAARQY 7 KHH FKDQIH
DOR FRYHHG WH P SRUEQFH R HIHRARYH 1P SBP HOBARQ R WH
Q7 (QWMARQDO PRQWUQI DG JUDMJ D DUHHW R WH
U HAHY DYDIDE®I R HP SE H/ | DALQI KDUDWP HOW 7 KH P HAAQY
ELRXIKVWRIHMHUWH2 P EXGSHIRQYHI RAHP HOAD G JUHYDQAH
UHLAW PDQEDM ZIW 81 : RP HQY ELRD &J ZRWN RQ JH)GHJ
HIXDON DQG Z RP HQY SLRWAARQ LQ 3DNMER 3 DUARX@UDAMARQ
Z DV JLYHD VR HQXUQ) WDMBIDOND HIXDUGY DH WOQWD MB LOR
Z RINS@AH SUDPARH/ WDADTBZ Z RP HY VR UHSRUAKDUDWP HOMVHHN
UEHW DQG SDUMASDM SIRBMRDD ZIWRXW IHU RU
Q\AUP ICDARQ
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) POCV. S. VI BNNBE 4Pl BM8BKQVU' EESTTFT
) POH, POH*CUFSOBUPCBMD N CVETN BO" DBEFN Z BT
, FZOPUF 4 QFBLFS

2Q " -XH 2,&2% 0 HPEHU DQG 3DNMEQY

3WRYIGADCR P EXGWP DQR 6LQEK + RQEGIO U 0 XKDP P DG

BRKDLO6 DSXWUHSURHOMG 3 DNEQ DvD NH QRM\SHD NUD W
WH LAV IOMCDARQDO ZHEICDU R WH +RQY . RQY

,QMLOARDO 2 PEXGP DQ $FOGP\  RUMMG B\ WH

2 1IlIFHR 7KH2 PEXGP QR +RQ) . RY 7KHWHP HZD V
e) IRP * UHYDQH W * RYHODQAH 2 PEXGP DQWIS DV
3l R WH * GEDO&RP P XQWf 0 U 5 DSXWD SHIUHG

DRQMGH+ RQY . RQJ 2 P EXGWP DQ+ RQE®I0 U -D R&KDQ

DQG &KIH 2 PEXGWP DQ R 7 KDIMQG + RAEBI0 U 6RQIMN

6OEKHD

0 RHWDQ  SXEQF RIIADY DG USIHHOMWYH/ R RP EXGP DQ IQMMARQY ILRP RY H  FRXQMHY/ D G
UHILRQV DARW [ LYH FRQAGQHOA SDUARSDMG 0 U 6RKDLO5 DISXWD G WH&KIH 2 P EXGP DQ R 7KD® G \KD H5
SUR HMRQDO SHYSHARYHY RQ DGYDGAQ) WEQEDUGY LQ SXEQE D 6 IQVADARQ DQG [P SWRY Q@ WH KDQEIY R
AMI HW FRP SOIQN 7 KH Z LGHJQVRXWIRQ H CP LQHG KRZ RP EXGWP DQ LOWMWRQY FOQ P RYH EH RQG LHRY @
LQAYLGXDOI UHYDCHHY DQG XVH FRP SOLQASDAMQY P HADARY LQY MAJ MARQY DQG LOIMMARCDOUHRP P HED WRQY
R LP SURYHJRYHLODGRHDQG SXETE DGP LQVAD IRQ

4XEl 0 NCVEINBQT 3FHPOBM G&IF 3 FWFXT
1SPCFS U3 H U BCE - JACH$ PCELPOT BU | Bl FFE
# FOB[ JIBCBE BMPOU F %B-DUWFT PG PQCW 4 Pl BM

3BQU

5 HIIRQDO WHARUR WH 3URYIGADO? P EXGWP DQ 6LQ3K 1Q
6KDKHHG %HDLWDEDG 0 U . KDQ 0 XKDP P D G=DEDU
FRQGXAMG D GHEIBG LQSHMRQ R IMAMEW- DIOBKD KHG
oHD WEDGRQ ™ -XCH UHMEZ LQ) FRQAMRQVLQUCGH
WH | DAON DQG WH SURYIMRQ R EDVE \HEHV \R LGP D W
7KH YMWZ DV FOUHG RAWXQGEH) WH GUHRY M R WH

3LRVICAD® P EXGP DQR 6LQCK + RQEGI0 U 0 XKOP P DG
BRKOOS5 DSXW DV SDUVR WH LOWAMARQY RYHIL) KVR

SXEQF DCP LQMADARQ DQG WHWHDR HOAR SHIRQVLQ \WEAM
PXWRG

' XUQ) WHIQBHMRQ 0 U 0 XKDP P DG = DU Y VWG WH SUMRQ EDULANY NWKHD DQG KRVSMIO H DP LQLQ)
FOOQUOHN  KHDOMFDUH DUDQIHP OV IRRG SLRYIMRQ DQG RWHU 1D EDAHY/ DYDIDE®! \R SMRGHY + H D\B.
LOMDAMG GLUHAD Z W LGP DMV KHDLG WHUFRP SOLQWDQG \KIJ RARQY D G IWKHG LOWKPARQYVR WH UHBYD @/
R LD RQ P DALY UHTXLUQ) DAMDARQ - DIOGXSHIQMIGHIAD U =X0D D Q - R\KIR EUH H5 WH GHBID IRQ RQ
| CAROAY EHQ) SURYLGHS XQGHJWH - D00 DQXDO 7 KH 5 HILRGD O LUHARU WHAHG WD WP SUMRQP HOAGRHY QRW
G-BUYH LQAYIGKDY R WHU I XQEDP HQBOKXP DQ WKW D G WDAWSWMRGHY P XWAHAHY HARHOADOI D EDARY 1Q
DFFRUGDQH ZIW @7+ H QUHAMS WH NDQ DCP LQMWAD IRQ R P SLIRYH KHD\BIFDWH IRRG D G \DQVB IRQ
DUDQIHP HOV DQG P SRUEQW VR HOKUH WDWARP SO QN LDMG B\ LGP D MV DUH D GUHRHG SURP SWD WILRXIK

SUDPWFDOUHP HADCP HDWKUH/DMHUWDQ UHP DIQIQI XQUARY B ZWLQ WH SIRQD 6 [QVADARQ

7 KH IQBHARQ ELRXIKWMRIHAHU R LADY [URP WH SUMNRQ  KHDB! DQG \RADOZ HDDUH GHBD W HOWV LGFOXAQ)

" WHARU + HDOM 6HYIFHY' U $ P NG YKDMZ ' IMMEWA HDVBE 2 [1IFHU' U 0 XGDWD U- XWDQ D G $ GAMRD O
' WHARUGRADO. HIDWHO U 0 XUM D* RKDU %3 LQYRMQ) WH G-SDUR HIV URSRQUE®! I RUKHD \8E DQG Z HID
DERQIMGH SUNRQ DXWRUMEY WH YMWSURYIGHS VARSH | RULP P HADW DGP LQMAD MH IRTRZ. XS RQ GH IAHAH/
LGHOAILHG GXUQ) WH IQSHPARQ DQG SMAHS SUNRGHNE Z HDD HD G JUHYDQRH UHBLHW Z IWLQ WH Z LGHURY BLIKW
LRBIR WH3WRYIGAD® P EXG\P DQ6LQEK
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. KEH 3DNKWMQNKZD 2 PEXGBHIRQ  + RQEGH
YDUMM) S5XEDE 0 HKA  UHFHYHS  3XQUE
2 P EXGSHIRQ + RIEG!' U1 DM D$1]00. KD DAWH
2 PEXGSHIRQ B6HAHEUDN . K\EHJ 3DNKWMQNKZD
GUQ DQ RIFADD YMW IRPAHE RQ  LOXMMARGDO
FRRSHDARQ H FKDQIH R EHWVSLERARHY DQG WWRQIHU
JUHYDQRH UHBIWW/P HKDQMWP V

' XUQI WHYMW U1 DV D$ 1]DQ KDQZ DVEUHHGRQ
WH 6HAHEUDAY ZRINQ] P HMRGY DGP LQWADAYH
ILLP HZ RN DQG FRP SMIQAKDQRIY  SIRAHEXUAY  7KH
HYDIHP HQW SIRYIGHG DQ RSSRUMQW R H CP IQH
SUPARH/ DCRSWG 1Q . K\EHU 3DNKWMQNKZD IRU
LP SIRYIQ) WDQSDUHR  DAFRXQEELDN DQG WHWP HY
LHROMRQ R AMJHQE JUHYDGRY  %OUIMMJ 5 XEDE
0 HKG DOR DG WH . 3. 2PEXGSHIRQ
6HAHEBUDAY H SHIHOFH 1Q WHIWHIQ) LOWAMARCDO
SURFHXHY DQG SIRWRWQI AMY HOWE WKW WULRXIK P RH
UHSRQULYH DGP LQVADAYH P HKDQMWP V' 7KH P HAMY
HIDE®G ERW RP EXGSHIRQV R FRP SDIH DSSURCFKH/
DQG QVRXW KRZ \KFFHM XOSLDRARHY FRX@ EHD GEWG

Z WIOQWHUURSHAYHMUWGE PARQY

) POQCV 3VCBC. FI EJ4AHOT. P6 X1 / BUPCBM
"TIFNCM PG | ZCFS1BLI WALl XB WP 430U FO
8 PNFQT 3 H U BCE &0 BODFE *OTUMUIPCBM
$PPEIBUPO

. K\ EHU3DNKWQNKZ D2 P EXGSHIRQ+ RQEGIVDUIMMI
5 XECE 0 HKGLMJQHGDO HP RIDQGXP R 8 QGHIWEQAQ)
ZIW WH 1 DARQDOS$ WHP E® 6HAHEUDNVR 3DNMEQ
USLRHOMG B\ 6HAHAY 0 U 6DHHG $KP DG 0 DVD
HMEQKIQ) D IRWP DOIWP HZRIN 1RU FRRSHD IRQ RQ
ZRP HQY WKW ZRINSOFH SIRMARQY DG WRQIHJ
LP SGP HOAMRQ R IHBYDQADZ V 7 KHMIQQ) FHHP RQ
Z DV DOR DMGHS B\ 6SHADOGHAMAY 0 U 6KDP RRQ
+DWKPL DQG RMHJ \HQRU RIHDY R WH 1 D MRQDO
$WHPE® 6HRMBUDW 7KH DIUHP HQW SLRYIGH IRU
LOXMMARGDO FRRSHDARQ  SDUIDP QA HIDJHP HOW
SRIA FROXGARY LQIRUP DARQ \KDUQ) DQG FD SAW
EX@Q) ZIW SDUARX@U IRFXV RQ Z RP HXY SURSHW
WKW ZRINSOFH SIRMAIRQY DQG WH SUHHMRQ R
KDUDWP HOADAZ RIN
, V\DOR FUHDWA/ D FKDQQHO RUFBRVHUFRRUE.CDARQ EHA HHD WH SURVICADORP EXGVSHIRQ LOMMARQ D G WHIHHD O
GINDMUH RQ IMXHY Z KHH DGP LQVADAYH H SHIHGFH FDQ LQRWP SRIA  DQG GILMD MH SIRFHWAY 7KHO RS LV
SDUFX@OLO MIQU LFDQAVEHDXVH IV WH 2 P EXGSHIRQY SLERMFDOH SHIHAH 1Q KD QY FRP STIQV D G
HIRWAQ) Z RP H LHDWG SIRWRARQY Z IW WH 1 D IRQDOS \WHP E® 6HFUHBUDWY URGH LQ VKSSRUAMQJ SD Q0P HM
ZRW DQG SRIA GHYHRSP HQWV7 KLV Z L@KHS EUQ) UHFXUIQ) [P SBP HOBMRQ J 3V LOWMWRCD GKD @) Y DG
HP HLULQ) FRQAHLQVIQR D P RIHAKRMUHG SRIE. ADRIXH ) RUO V 5 XECE 0 HKGL WHD IHP HOAP D NV DQRWHU
DFFRP SMKP HIARQ KHJEHKDD VRZ DGV EXIAHQ) WRQIHUSD WHIKLSVEH RQG WHSRY QAD GYHCD G P SWRY Q)
FRRUECDARQ RQ\D HIXDUEQ) Z RP HQ/GBIDALIKWD RW WH SRYLGFH R . K\ EHU3DNKWQNKZ D
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