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" HU(WWHP H52 ,&2$ 0 HP EHYDQG & RDIXH/

)WLV P\ SGDWUH VR DAGLHN \ RX WILRXIK WH 0 D HIWRQ R \WWH
2,82% H1HZ\GWW 2 YHJ WH SDWPRQM ZH KDYH KDG KLIKO
SIRGXKARYH FRQEFW DPHZ DW VAHUWHIQ) FRRSHDARQ [P RQ
2 P EXG\P DQ LOWMWRQY HKDQAQ) LOWMAWRCDCOFD SAW D G SURP RAQ)
WHH FKDQIHR NQRZ ®GIHDQGH SHIHOH

,Q WL DG WILQQ) RUHDMG Z RINGQ) YIMWR WH GHBIDARQ ILRP WH
21IlFH R WH 2PEXGPDQ 3XQUE 3DNMD Q \R WH 2 PEXGP DQ
, QXMARQ R 7 AN\ H FDUINY SDUAEX@ULP SRUB EHIRUXV 7 KH YMWKDV
EHQ D ARQAHM LHORARQ R WH [UHQRD IHDMRQY DQG P XUMDO WKW
EHA HHQ RXU, QUAMMRQY 7 KURXIKRXNH YIMWRXU2 P EXGWP HQ H SHIW
DQG UHBYDQW G-BDUR HOWV \KDUHG FRP SUHKHOMYH LQIRWP DARQ RQ WH
, QUAMMRQY Z RINQ) SURFHEXUAY \CP S®I GHAMRQV DQG H DP SBVR EHAV
SWDRWRHY 7 KHP HAAMQIV DQG H FKDQIHV KHIS GXUQ) WHSLRIUDP SLIRVGHG
D YDODE®! RSSRUXQW |RU \KDUQ! H SHIHAH/ DQG NQRZGGIH DQG
| XUMHUGHYHERSLQ) FRRSH.DARQ

, Q WLV FROM WWH SDUAASDARQ R RHR' RXUH SHIWILQ D QOMOKLS SIRILP D WH2 [IIFHR WH2 P EXGP D Q
3XQWE 3 DNWEQKDVDAR EHHQ DQHSHADD YDOD BIVING LOWLP VR P X\MDOBD QQJ DQG LOXMMUWRDAQMD HRQ |
ILLP ® EHIHYHWDWKAK H FKDQIHSURILEP VEHE HHD 2 P EXGWP DQ , QWAMARQY FROMEXWM QRARQD R WH\KDUQ) R
SUR HMRQDONGRZ BEIH DQG H SHIHIAH EXWOOR VR VWHY WHILQ) LOXMWRCD GQEHMD QQ) \RICDUW DQG RXU
\KDUHG YIMRQ 7 KHH FREDERUIMRQY DH SDUEXDUD YDOD B 1Q SURP RWQJ D KXP D QULJ KV ED M5 DGP LQMAD MH
DSSURDAK DQG AWHP LCDAQ) WH SUGASBY R JRRG D 8 LAMADARY 2 Q WLV RFFD MRQ , Z RX@ @NHWR H SUAW P\
MIGFHH DSSUHADARQ R ) LLYXAB LEH3URIGHOAR WH, 2, D G2 P EXGP DQ3XQUE 0 V $\HKD+ D RG D \Z HODDV\R
KHJ QMAMQIXMKHE FREDIXH/ 1RUWHU YDOCE®! FRRSHIDARQ DQG ZDP HID BP HOMMURXIKRXWAMLY SR OP
Z KRBKHDUMED EHIHYH WDWNH FBRVH FRRSHLD MRQ HYEEQKHE EHE HHD RXU, QUAMARQY Z L@ XUMHUMAHD) WHD LQ WH
| XVMUH

$ WWH\DP HWP H WH | CRAMDWVERWM , QANMAWRQV DIHP HP EHY R 2,&2$ P DNH/ XK FR@ RWD \RQV HY B P RWH

P HDQQII XOIRURXU $ WRADARQ , EHIHYH WOMADIQQ) IOMOQWKLS D G H SHIHIFH\KDUQ) SIRIWD P/ D ARQYJ RXU
0 HP EHJ, QUAMARQYZ LEP DNHLP SRUBQAFRQMEXWRQV VR WH LOWAMARCDCFD SAW \SIUMR \RIGD W D G\KD K5
REMPRHVR! 2,&2 $

, ZRX@ DOR @NHVR H WG P\ Z DUP HIAZ MKHYVR DORXUO HP EHU, QUAMAWRQYD G HAM-P HG FRTBD XH/IRU( LG DO
$ KD , MCFHHD KRSHWDWIKLY EGWHE RAFDMRQ Z L@EUQ) SHD A SUIRSHIW \RICDUW DQG Z HOEHQ) VR WHHOAH
\MDP [F ZRUGB ,Q WH SHIRG CKHDG Z H Z LAFRQAQXH RXU NLQAH I RUV Z I GHMLP LODARQ WR | XUMH WHY) WHD
MVAEH KXP DQUIKW DQG WHSUGASGVR J ARG DEP LOMAD IRQ , QWIVUHIDLG , Z RX@ RGAHDJ O ANHWR WDOQN DO
RXUO HP EHU, QUMWRQY | RUWHU FROAQXHS FRRSH.D IRQ D G \RIGDUW D G VR H SUAW P\ IILP EHIH WDARXU
$ \WRADARQ Z LAFRAXHVR \FUYHDVD WRQ) YRIEHIRUMWEH KXP D QLIKW D G | DLCHY/D BRW\WH, \@ RE Z R
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(WP H52,&2% 0 HP EHYDQG&R@GDIXH,

, WVP\ SGDWHWR Z HBRP H\ RX\RWHO D\ HAWRQR
RXU P RONO® CQGZVOIWLD GWH ZKIFK EUQIV WRINKHU [

KHOUMIQ) HRG R FRRSHDARQ GDQQ) DQG \HYR
QIZ QIRP DARWRXU$ WRADARQ

,Q WH PROM R 0D WH $MDQ 2 PEXGP IX
$ WRADARQ P OINHG W ™ DQQYHIDY WLV P RO DQG
Z DV IJOG R NLQ WH YIWWDOJDMHIQ) KHTS LQ W KRQRXL
SIHIGG RMHJ B\ IW 3UMGWV + RQE®! 0 U 1 DY
. DPUQ YDBK ZKR LV DOR ) HEHDO 2 PEXGP DQ R
3ONWEIQ DQG D YDOHG P HPEHUR! 2,&2$ 7 KWW \ O/
QR HRXIK VR MGIHDQ LOWAMMRQE\ LW UKV UDMHIWIX
W IQOMMRQ/ DQG WH RFFDMRQ JDYH JRRG FDX\H IR
LHGPARQRQKRZ | DUWHRIILIFHR WHRP EXG\P DQKDVFRP
DARWRXUUHILRQ

, Z RX@ DOR QNHVR H SUAW P\ MQAHH DSSUHADARQ R Wt
2 P EXGWP DQ, QUIMWRQR 7 AN\ HDQG2 ,&2 $ 3URIGHV
+ RQE®IO U 0 HP HAS NDUD |RUR JUDARX\® UHFHYIQ) WH GHBIDARQ [LRP WH 2 [IIFHR WH 3URYIGAD
2 P EXGP DQR 3XQUE 3DNMEQ RQIWWIQQ) RUHIMS Z RINQI YIMW, WV KHDUMIQ) VR VHHRXUFRGDIXH
IURP RQH 0 HP EHU , QUAMARQ WDYHIY VR DQRMHU LQ WH TXHIVIRU DQ H FKDQIH R ERWVSDRARHY I
RP EXG\P DQKLS DQG D WM RUNGQRZ BEIH LHIDLEQ) KRZ VR VHYH WHU AM HQV 1Q D EHMUZ D, DQG 1€
UHMUD EHQJ Z HBRP HG Z W \KFK Z DUP W DQG FDQERXU |, VWUH BRW SUHMVHD WH \SILMR \ROCDUW WD

2,&2%$ H MV DGYDQH

, Z1\K DOR VR LHFRWG P\ DSSUHADWRQ |RUWH , QMUW DQG $ QM&RUXSWRQ &RP P IMIRQ R -RUEDQ |,V
UHHQAMIQQ] 1Q | LCDCADOLQYHIM DARQ LVWHZ RN RN DQ LOIMMWRQ WDAGRHY QRWZ DIWRUFRUKXSWRQ\R Et
QWRYHHS EXVP RYH/DIDIQMMGHIEHDMY  EXL@Q) WHH SHINHIWR! I LFHY Z L@OQHG BQ) EHRHWHQHH
DUMY , KDYHIRTGRZ H3WH& RP P MMRQVH I RUVZ W DGP LLDARQ DG WL DMNQUDAYHRQD GHEHVIW

7 KHP RQM® CRKIHYHP HQNV DQG DPAMMEV R WH HUM-P HG 2 P EXGWP HD KLIKQIKWG 1Q WLY HIMRQ JLYHP
ERXQEOWFRQ LGHFHIQ WH\KDUHG P IWRQR! 2,&2$ 0\ HDUQHWAGHILHU-P DIQVWDARP EXGWP HDLQ HYH)
FRUQHUR WHZ RUTS DUHJUDQMS DQ XQZ DYHUQ) LOIMMARCDOVAHIW DQG LQG-BHIGHIFHWH  QHHG VR SLRMP
WH YX@HLE®! FRUHANINH DGP LQMADWYHI DOURVR SXEQE | XQRARCDURY DQG JLYH DQ XGFRQAWMRCDOYRIFHK
WHXQKHDLG
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" IMAMIXDKHG2 ,&2 $ 0 HP EHY/

, OP SGDWHG\R Z HBRP HRXUP HP EHYDQG Z [GHUUHDGHIKLS VR WHO D\
HAMWRQ R RXUP ROKM® QZ \BWWU Z KLFK \KRZ FDVH/ WH H A-BWRCDOMMGH/
LOMMMARCDO X QHJ\  DQG ARRWERWGHU H AKDQIHY FXUHQ® GUYIQ) WH
2,&2$ FRP P XQW IRZ DG

, ZRX@ O\H R DANQRZBGIH WH H F-BWRQDO KRSMIOW R WH &KIH

2PEXGPDQ R 73%N\H DG 3UMGOMR 2,&2$ +RQEGIO U 0 HKPHNV
$ NDUD Z KR UHFHQW® KRWMG DWDIQLQ) GHBIDWRQIURP 3 DNIMEQY/3 URYIGADD
2 PEXGP DQR 3XQUE 7KW \SIUMR P XWDOJURZ W ZDVP lWRHG B\ RXU
YDOHG 0 HP EHJ , QUMYMWRQ R 3XQUE 2 PEXGP DQ ZKHH + RQE®I 0 V

$\HKD +DPIG ZHBRP HG LOMOV ILRP WH 2PEXGPHD R 0 DXUMKV

7%N\H DQG &DSH 7RZ Q XQGHJ WH EDQQHUR |, QMLDARQDO2 P EXGP DQ
QUMM 2, QMODARQDO, QMOKLS 3WRILLP 7 RIMKHJ WHH LQWDAYH/
EUDWH @H QR RXUFRH P MWRQ WUQIQI ALRW ERWGHU FRAIDERDARQ | LRP

DO LOINAMARCDOG-DOQR DVEQILEGISUDPANRHR NQRZ BGIHH FKDQIH

) XUMHJ \WHIWHILQ). RXU FREBARYH UHJLRCDODURKIWRMUH WH & KDWP DQ R / LB\ DV'$ GP LQMADAYH & RQAROS XWRUW

+ RQEGI0 U $ EGX@K 4 DAHERK WDYHBG R &R VR P HAAKLY ( J\ SWDQ FRXQM.SOUN + RQE®I 0 DVRU* HHDO$ P U
$ GHD 7 KHUIRFAXVRQ XSIWDAQ) DQNFRUKSWRQ P HMRGRBILHY/DQG EXICHQ) RSHDARQDCEUGIHVRI | HYD YMICEHCRKP DN

| RUUHILRCDOIQAMI UW DQG DGP LQMADWYHP RGHLQL] DARQ ( TXD® FRP P HOGDEGILYRXUYRDUG 0 HP EHUDQG+ XP DQ5 LIKW
&RP P MRQHUR $]HEDINQ + RQE®IO V 6DEICD $ @ HYD KRWQ) WH 2 P EXGP DQ R 6(RYDNID + RQEHO U 5 REHW
' RELRYRGA

( YHD GXUQ) WH P RUWAMI LQJ WP HY IRUWH UHIIRQ BDGHIKLS P XWWUHP DIQ UHROW 7 KH 3URIGHOAR |, LDQV * HHIDO
, QBHAVRQ 2 WDQ] DARQ DQG 9 IFH3UAMGHOAR 2,82 $ + RQEGI' U =DELX@K . KRGAH\ DQ KDVP RGHBEG H DA® WDV
+ LV UHFHQAKDQGV RQ RYHIIKWR QDARQDOHP HIHR IMBRQH Z RINBZ VXQGHUKLIK UM FRQAMRQV CP LG WH RQJRQJ

86 ,DQ ZDUVHN D SIRRXQG H DP SBIR IAAHIAH SURYIQ) WDWDGP LQUMADAYH GXW DQG SXEQF VDI HNV FDQCRAZ DYHJ

UHIDUGEBWR H WLLDCSUHAXUAY

, DOR Z IMZHXHG D SIRCRAYHP RP HOMWP P LUIRUHG IQWHZ RINR + RQE®I0 V') DX D9 LTDU ) HEHDR P EXGGHIRQ IRU
3URMARRQ DI DIQWAF DUDWP HIVZ KR UHFHOW® HQIDIHG Z IW WH) HEHDO0 IQUWMUIRU/ O DQG-XWAH + ( 0 U $]0P
1 D HU 700U VR WP DAFDD FRVH GIDOGRSKRBY DQG WHIWHD Z RINSOFH \DIHNV ,Q WIQGP , DOR OXG WH
H FFBWRQDOP RELQ DARQ B\ WH . K\ EHU 3DNKWQNKHAD 3URYICADO2 P EXGSHIRQ + RIE®I0 V 5 XEDE 0 HKA. ZKR
ERXIKWRIHNH  XQLYHMW 9 LIFH & KDQFHIRY VR HJI RUFH \WIEWFDP SXV DQWKDUDWP HOVSLIRRARY 7 KHH DRMRQY
UHP LQG XVWDWAKHDFFRXQIEELDN LV QHYHUSDWEYH WY FDUYHS RAVIMURXIK GHIEHDWM SURWRRYHLOQUAMARCDOLH RUP

7 KH FROMXHS DGYDQAP HOVR WH 2,82 $ GHBHIGV RQ WH GHEFDARQ ZH HOFK EUQ) VR RXU \KDUHG P DQEDM %4
XSKRTIQJ WHSUCASGBVR DGEP LQVADAYH | DLLOHX DQG SXETE WKWZ HVAHIWHD QRARQD RXURZ Q LOWAMARQY EXVIKH
IWDMOW DVDZ KR®! , Z MK \ RX SR RXQG IKFFHW/LQ\ RXUHQGHDYRWY DQG HDIHL® DQAASDMWHFRQAXHS JURZ W R RXU
FROIDERIDAYHQHA RN
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+RQE® ' U fNRV . RPD D O HPEHJ R WH
&ROMMMARQDD & RXUWRI + XQIDY DG WH FRXQM V
IRPHJ &RPPIWRQHJ IRU ) XQGDP HQED 5 LIKW
2 PEXGWP DQ FRQFOGHS D KLIK GYHOZRINGQ) YMWR
$QNDDD 7KH GS®PDAF DG HIXDRY  H FKDQIH
VHUYHS DV D VWDMILE SOWRLP VR WHIWHD ELOIWLDD
MGEADOFRRSHDARQ DJQ LOWAMARQDOKXP DQ UJKW
WP HZRW DQG IRWMU LOMJLOQWAMARQDO GDRIXH
EHEZHD WH GIDORHMIKWERAH R + XQIDU DQG
79N\ H

7KH YIMW FRP P HRHG DVWH 7XUNMK 2 P EXGWP DQ
JQMMMRQ  ZKHH WH 3UMGHOV R WH 2.&
2PEXGPDQ $WRADARQ 2,8&2% DG &KIH
2 PEXGWP DQR 7%N\H + RQE®IO U0 HP HAS NDUD
UHHYHG' U. R]P D DQG KLV DFFRP SDQ LQJ GHBIDARQ
7 KLV LOMDOFRQX®RBAYH VHMRQ Z DV DMWOGHG B\ \HIRU
7XUNMNK RYHUMIKWRILADY LQFXAQI 2 P EXGSHIRQY
0 U ( LXQO( INDQ D0 0 V ) DR D %R <D@Q 0 U
$ EGX@K &HYI] 0 DNDV O U HIl <@PD0 0 U~ ]AQ
<d®j DQG6HAHMY * HOHDOO U0 HKPHAN RaDQ ' U
.RPD zZDvV DFRPSDQHS B\ O U * £ERU %DEU
&RXQHIBRU DG ' HBXW +HDG R 0 MMRQ DWW WH
( PEDM Rl + XQIDU LQ7%N\ H

7 KHP HAAQJ IRPXVHG RQ WKDUQ) EHWASLDRAARHY LQ DGP LQMADAYH MVAFH FURW ERWGHUFRP STLOWKDQEIQY DQG
WHHRNQ) IRBIR WHRP EXGWP DQ LQ\DI HIXDLEQ] 1 XQGECP HBOAW HQ UJKW Z IWLQ ( XUR $ MDQ JRYH.CDGH
ILDP HZ RUNV $ GYDQAQJ WH YIMWW BI VIAYH DQG FROMMIMXMRQDODIHIED * U. RIP DDQG &KIH 2 P EXGWP DQR
7XUNAHO U 0 HKP HAS NDUFD KHTS MIQAP HHAQIV DAWH* WDQG 1 DARQDOS WHPE® R 7%ANAH * 1$7  %RWM
WH GIQWBUHY HUDIHG LQ FRP SUKKHMYH GAVAXWMRQY Z W WH & KDWURI WH* 1 $7 3HAMARQV&RP P WH 0 V
6XQD . DIDP AN DQG WH &KDWUR WH* 1$7 &ROIMMARQDD&RP P IWH 3R ' U 6HIDS <066~ JEXGXQ
DRQMGH P HP EHY R ERW ®II\MDAYH SDOHY 7 KHH SDUIDP HOAY  VAMRQY LWYROYHS DURXQG WH GVAXWMRQY
UHIDUEQ) WHJDS EHAE HHD G MDWYH LOMM FROMMARGQDORYH LI KWDQG SUDPAFDODGP LQVADAYH UP H. 7 KH
ADRIXHY IRFXVHG KHYLO RQ KRZ  SHAIARQ P HKDQWP V FDQ EH RSWP [} HG VR ZRWN 1Q VEQGHP  Z W MGADD
UHYLHZ VVR P O LP 1] H WM DFRRXQEELDV 7 KHWUHGD. Z RINLQ) YIMWARQFOXGHS Z WK D WRKQUFDOFRQUKXGIBARQ
DAMH - XWAEH$ FDG-P\ Rl 7%ANMH ZKHH' U. RIPDP HAZ IW WH$ FDGP\ V3UMGHONVO0 U 0 HAQ < G4

DFFRP SDQIHG B\ 7XUNMK 2 P EXGWP DQ 6HAHALY * HOHIDOO U 0 HKPHV RADQ 7 KLV [ LQDOHIDIHP HQMRRX\VHS

RQ MGFADOHXFDARQ H SBRUQI MIOMMDIQQ) P HKRGRBRILHY VR HTXLS 1XWIUH MGIH/ DQG B DOSUR HMRQDY
Z W D GH-BHIXQGHWEQALQI R KXP DQ UWI KW WEBQEDLGY DQG HMNXIWE®I DGP LQMADAYH SUDPARHY
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" YFMFHBUPO GPN U F 0 GaDF PG1 BLJTWBOT 1 PWODBM N CVETN BO PG1 VOKBC
" WFOEFE U F 53J0J0H 1 PHBN N F PGU F 0 N CVETN BO *OTULYUPO PG5 3 -

$ GHBIDARQ ILRP WH 2 IIIFHR WH 3WRYLQADO2 P EXG\WP DQ
3XQWE 3DNWEQ SOIG DWIIQLQI RUHIMS Z RINQI YIMVKR WH
2 P EXGWP DQ, QMIMMRQR 7%AN\ HEHEZHD 0 D

2 Q WH ILLWGD R WHWIQQ) SIRILP P H WH GHBIDARQ
ZDVUHHYHG B\ 3UMGHOAR! 2,&2$ DQG&KIH 2 P EXGWP DQ
R 7%ANAH O U0 HKP HAS NDUD Z I WHSDUARLSDARQR! WH
BHAHA * HHDO R WH 2PEXGPDQ ,QMAMARQ 0 U
0 HKPHN RADQ ' XUQI WHP HIAQ] HP SKDVMV/Z DV S@AHE RQ
WH P SRUEQFH R VWHIWHQQ) FRRSHDARQ DQG P XWDO
H FKDQIHDP RQJ 2 P EXG\P DQ , QUAMARQY SDUAEXDUD LQ WH
IHBV R KXPDQ WKW SIRMPARQ IDLQHW DQG JRRG
DGP LQVADARQ

7 KIRXIKRX\WWH SUIRIUDP  WH GHBIDARQ KHITS P HHAQIV ZIW 2 P EXGP HY 0 U ( UXQO ( LNDQ 900 0 U HUl
<60 0 U $EGX@K &HYL 0 DNDV DQG O U~ JADQ <d®d ([ SHW IULRP WH UHBYDONG-EDUR HOV R WH
, QWMARQ GHIYHHG FRP SUKHMYH SURHRMARQY RQ WH 2 P EXGP DQ , QUMMRQY P DQEDM | XQRARQQY
ZRINQ) SIRAHEXUH/ FRP SMIQAKDQGEIQ) P HKDQMWP V DOG @GP DN GHAMRQY

' XUQI WHWOLQQ) SIRILP D EWRDG IDQIHR! VRSIFVZ DVDEGHMG LOFXAQ) FKIGIHIY UKW Z RP I—QVLL]KW

MOVAFH \RAIDOVHRXUW HEXFDARQ  SXEQF SHARQQHD DQG @ERXUHDMS FRP STION DP RQJ RMHLY |, Q DEGMRQ

\WH HOALH FRP SMIOWKDQEDQ) SURFHWIURP WHVKEP MIRQ DQG H DP LODARQ R FRP SIIQW\R WH I LODT] DARQ R

GHAMRQVDQG IHRP P HIGDARQY Z DVARP SUKHMYHD UHHZ HS |, QRUP DAYH SUIRHIBWRQYZ HHDOR GHIYHHG RQ
WH , QUAMARQY LOMODARQDO LHDMRQY DV Z HID DV LW FRUSRUIDM FRP P XQIEDARQ DQG P HAD \MDMILHY 7 KH
P HHAQIV DQG SUIHRHIBWRQY SURYLGHG D YDOXCE®I RSSRUXQW |RUWHH FKDQIHR NQRZ ®GIH H SHUIHORH DQG EHW
SUDPARHY/

0 RURYHJ DVSDWAR WHSWIRIWDP  \WH GHBIDARQ DOR SOIG D
YMWWR WH + XPDQ 5 LKW DQG ( TXDDW , QWAMWRQ Rl

7AN\H +5(,7 ZKHHWH ZHHUHHYHS B\ WH3URGHW
R WH, QMMARQ 0 U9DMS [KIQ ' HBXW 3URIGHIAR WH
+5(,7 0 U 0 XKDP P HNV( W& DUN DQG %RDUG 0 HP EHU
$WV (IRO* | NG OVRIHMHJZ IM IHBYDQWH SHW GHIYHHS D
GHELGBG SUIHHBARQ VR WH GHBI DARQ CERXVWH ,

P DQGEDW WAKXRMUH DQG DRPAYIMHY LQWH I IHB RN KXP DQ WKW
DQG HIXDDNV $V SDWWR WH WDIQQ) SIRIUPPH WH
GHBIDARQ YIMWG $ QAMCELU 0 DXVRBXP  DQG SDIG WIEXWMWR
WH IRXQGHJ R WH 5HSXEQF R 7%AN\H 0 XWRID . HP DO
$VAAN 7KH GHBIDARQ DOR YIMWG WH * WDQG 1 DARQDO
$WHPEDO R 7%AN\H * 1$7 WH 1 DARQV/ IELDY R WH
3UMCGHRA R 7%N\H DV ZHDDV WH $ QNDUD ( WQRIUDSK

0 XVHKP DQGWH$ UADQG 6FXGWILHO XVHXP

$ FRMQ) \HMRQ Z DVKHE RQWHILQDOGD. R WHWILQQJ SIRIUP Z IW WHSDUAASDARQ R &KIH 2 P EXGWP DQ
R 7%N\H+ RQE®I 0 U 0 HKPHAS NDUD 2 PEXGWP DQ 0 V ) DIP D %HQD <D@) 2 PEXGP DQ 0 U $ EGXA@K
&HYL 0 CNDV 2 P EXGWP DQO U~ JFDQ<d®] DQG6HAHMY * HHDOD U0 HKP HA RADQ 7 KHVHWRQ LFOGHS
DQ RYH.DDHYDODARQ R WHWOLQQ) SLIRIWDP IRGRZHG B\ D FHIALFDW SURHQBMRQ FHIP RQ. |RUWH GHBIDARQ
R WH2 [IIFHR WH2 P EXGP DQ 3XQWIE 7 KHWDLQLQ) SURYIGHS DQ LP SRUBQARSSRUMQIW VR | XUMHIVAHQIWHD
LOWAMARGDO FRRSHDARQ WH H AKDQIH R NQRZ BGIH DQG H SHIHOAH DQG GHBHD WH RQIMEQEAQ) WY R
IUHQGKLS DQG FRADERDARQ EHEHD WH VER 2 P EXGP DQ LOMMARYY 7KH SIRILP DOR FROWMMMS D
P HDQLQJ I XCFROMEXWRQ R WHVSIUMR \ROGDUW DQG FRRSHIDARQ SURP RMG XQGHUWHXP ELHIDR WH2 , &2 $
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3UMGHQV R 2,&2$ DG &KIH 2PEXGPDQ R
7%ANAVH O U 0 HKPHV$ NDUD DMAGHS WH RQICH
PHAMY RUDQJHS RQ WH RFFDMRQ R WH  *
DOUYHMDY R WH $MDQ 2 PEXGP DQ $ WRADARQ
$2$ R ZKIFK WH 2PEXGPDQ ,QMMURQ R
7%N\HIVDP HPEHUR WHYRDGR ' LWHARY RQ
$SUO 7KH PHAAMY ZDV RKDWHG B\ ) HEHDO
2 PEXGPDQ R 3DNMEQ DQG 3UMGHIWR WH$2$
0 Ul DMH{G. DP IDQUDEBRAK DQGZDVDMAGHGE $2$
P HP EHY

,Q KV \SHHK 0U $NDUD FRUWDXODMS WH
$ WRADARQ RQ W ™ DQQYHIDY QRWQI WDW\WKH
$2$ ZKIFK KDV P DCH VIQU LEDQAVFRQMEXWRQY VR WH
GHYHIRSP HQVR WH 2 P EXGWP DQ LOWMARQ DQG \WH
FROA-BVR 2 P EXGWP DQWKLS DAWH UHILRQDODQG JEREDD
GYHYRYHUWHFRXUHR  \ FDWMGQRH LW HVEEQKP HOW
1Q KDV EHFRP H D URSHAMG DQG HIHARYH HEZ RN
WONVAHIWHDY P XWMDO XQGHMWEQAQ)  FRRSHDARQ
DQG LOWAMWRQDO FDSDAW DPRQJ 2 PEXGP HY 7KLV
P LOWRCH DQQYHIDW  KH QRWG \VHYHY DV D SRZHIXO
UP LQGH) WDV WH FROPAH VWHIW R UHILIRQDD
RPEXGWP HQ LV NH \R \DIHIXDUEQ) AW HY WKW DQG
HOWUQ) HT XIVWE®! SXEQF VHYLFHGHIYHY

0 N CVETN BO*OTUWUPO PG5 S 7F $FMCBWE UF " QSM BUPOBMA PVES-HOZ BOE
$1 MFQT YBZ

3UMGMR 2,8&2$ DQG&KIH 2PEXGP DQR 7%ANVH 0 U 0 HKP HAS NDUFD SDUAALSDMS LQ WH FHBEUDARQY
RUDQ] HSRQWHRAFDMRQR  $ SUOL DARQDOSRYHHIQN DQG&KIABHY D ' HAFDMS R AKLAEEHD DURXQG WH
ZRUG B\ WHIRXQGHUR WHS5HSXEQF R 7%ANMH O XWBID . HP DO$ VMAMAN  $ SUOKR@V D XQTXH S@FH DV D
X P ERORI QDARCDOVRYHHIQN FKLEBLHYY UIKW SHOPH DQG KRSH IRUIXWUH JHOHDARQY , WOOR P DINVWH

DQQYHIDY R WH* DQG1 DARQDCB WHPEO Rl 7ANAH * 1$7  $ VSDUAR WHFHBEWDARQY 0 U $ NDUD YIMWG
WH 2 P EXGWP DQ , QUANWRQY WEQG DAMKH e3 DUIDP HOW DLEHD & KLABHIY 3@ JIRXQE HYHOADUD RUDQ] HG DW
WH SUP MV R WH* 1$7 ' XUQI WH YIMW KH P HAZ IW FKIGBIHD DQG | DP LOHY DQG SDUAALSDMG LQ YDURXV
HEXFDARCQDODQG HOMIRIQQ) CRAYMEY RUDQ] H3 IRURKIGIHD 7 KH WEIQG DOR Z HBRP HG YIMW ILRP 6SHINHURI

WH* 1$7 0 U1 XPDQ. XUX® X! DQG 734N\ HYI LUMDWRQDXAWD U $ GHU* H HIDFS

,Q DEAMRQ D \SHADOFHBEWDARQ SURIWDP Z DVKHIS DAWH2 P EXGWP DQ , QUAMARQ Z LW WH SDUARSDARQ R Wl |
P HP EHY DQG WHU FKIGIHD 3UMGHOAVR 2,82$ DQG &KIH 2PEXGPDQ R 73ANAHO U 0 HKP HAS NDUD
2 PEXGP HQ0 U ( UXQO( UINDQ %000 0 V ) DR D %R <D 0 U $ EGXA@K &HYL 0 DNDV O U HIl <dP O
0 U~ ]ADQ<d®] DQG6HHM * HOHDOR WH2 P EXGWP DQ, QMIMARQO U0 HKP HA' RADQ FOP HVRIHKHUZ LW

FKLEBHD LQ D MR | XODW RWSKHH HP SKDM] LQJ WH P SRUBQFHR SIRWRWQ) DQG SURP RWQJ FKLABLHQY WKW DQG
Z HDEHQ)
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) VNBO3H U $PN N JTPOFSPG' [ FSCBHBO BOE
0 NCVETNBOPG. POFOFHS | PNEB . FFUOH WP 9%JTDVTT
&YQBOEFE . BOEBUFT BOE # MBUFBMS PPQFBUPO

7KH&RP P MIRQHUIRU+ XP DQ5 LIKWR WHS FSXEQE R $ ] HEDINQ
DQG2,82$ YROUG 0 HPEHU + RQEGIO V 6CELCD $ @ KD UHHOWD
UFHYHG WH 2PEXGPDQ R 0 RQMHWR +RQE®I 0 U 61QD
YVINRYLE |RUD ELOWL.DOP HAQ) AHOMHG RQ KXP D QLIKW DGYRADR
DQG LOIAMARCDD GAYHIRSP HOW 7 KH GDBIXH VHYHS DV DQ RIILADD
SOARP R H CP IGH PXUHQVSUIRMARYQ [LDP HZRUW D G RXVECH
| X\MUHFREDER UDAYHIQWDAYH/ERE HOWHVE R RHMLIKWERGH/

' XUQ] WH PHIMY 0V $QHD CHEIGG WH UHFHQW GINDAYH

H SDMRQ R KHJ LOWAMARQY P DQEDM 6KH \SHALLFDD KLIKQIKWG

WHDFTXMWRQ R LQGHBHOGHOAP RQWRUQ) FRP SHAMCHHY GHLIQHS R

SUVHOWGQLAUP ICDARQ  HQXUH WH UJKWWR HIXDDV DQG SURMAW

YX@HIEGIG-P RIWDSKLEY LOFXAQ) FKIGHD  PL OQN D GSHIRQYY

Z W GMELOA ) XUMHP RIH WH RSHIDARQDOP HMRGRBILHY D G HP SIUFDORXWRP WV R $ ] HEDIN @ \GHADD H3
HIXDDW P RQMRUQ) JURXSV Z HH SURHOMG VR WH O ROMQH LD GHBIDARQ D \D IHHHJFH P RGHD 7 KH P HHAQJ DOR
DEGLHAHG WDQUQDARGQDO DGP [QWADAYH FRRSHDARQ (H DEQ) AWHY ZHIDKH 0 V $ @ HD H SIHXMHG IRP DO
DSSUHADARQ R 0 U %VINRYLE | RUWH SURP SWIQMYHIARQVH HIXWG B\ WHO ROMQHIUQ 2 P EXGWP DQ LOXMARQ \R
DI HIXDUG WH GIDOUIKW R $ ] HEDINIQ. CDARQDY GXUQ) IGAGHIWIQ0 RQMZHILR WH SUHY RXV\ HOU , Q LRERQH
0 U %NRYLE DAINQRZ BGIHS WH UHFFBWRQ DQG XQGHIARUHG WH \KEWEIQADOVARSH DDLME®! IRUH SD QLQJ \WRKQEFDD
DQG G D0 AKDQIHVEHE HHQ WHUASHRRYH\VFRMBUDN

7 KHVAMRQ FROFOGHS Z W DQ H WIMYHH FKDQIHR Y BZVRQ UHIX@RY P DMAY R P XUDOLQMIAAV YR SDUARY
FRQFOGHE WH WM YIMVE\ HYEEQKLQ) SDUDP HMY I RUFRQAQKRXV FRP P XQFDARQ DLP H3 DAMH\ WP DAF \KDUQJ

R GIMDAYH QUKW DQG RSWP 0O DGP LQMADAYH SWD WEHY VR RSWP [JH KXP DQ W) KNV SIRMRAARQY 1Q ERW
MUVGPARQY

) POCW 4BCIOB" MZFVB " EEF-TTFTU F' PS/N $PNNFNPSBUOH " OCQWSBZ PG’ TBO
0 NCVETN BO" TTPDBUPO

+RQE® 0V 6IEIQD $QHD &RPPIWRAU IRU
+XPDQ 5LKW R $]HEDNQ DG 2,&2$ %ROG
0 HPEHU DEAHMGWHIRXP R $MDQ2 PEXGPD Q
$WRADARQRQ$SUO P OINGQI WH ™ DQQYHIDU

R WHRUDQ] DARQYIRXQAQ

,Q KHJ FOSDAW DV 9IFH3UMGHOWR WH $MDQ
2PEXGPDQ $WRADARQ 0V $@HD D GHMG
KHDGV DQG \VHIRUGLIQUEUH/IURP WHQDARQDOKXP D Q
WKW IOMMRY/ R 7XN\H 3DNMEQ  &KIQD

8 ] EFNMEQ . \ U\ ] WEIQ -DSDQ DQG7 KOMQG ' XUQ)

KHU UPDUW \KH FRPPHGG WH $\WRADARQV
IXPXUBOHYROMRQ RYHU WH SDIMUHH GHFDGHY DG
HP SKDV] HG $ ] HEEDINIQV SURDRARYH UR® LQ DGYDGHQ)

WHUHI LRQDOKXP DQ UIKWDIH)GD

,Q KHU DEAHY 0 V $ @ HD KUKQKWG WH \SHALLE [P SD WR WP DAE SURIWD PV FRQGXPMG XQGHU WH $2$
XPELHD SDUNEXOL® WRH IRPXMQ) RQ EXMCHY DQG KXP DQ UJKW FRUSRUDM \RADD LKSRQUELON DOG WH
SIRMURQ R LQAYIGXOY Z W GMELOA 6KH QRMG WDMMH 2 [1IFH R WH + XP D Q5 LIKW &RP P MRQHU R
$ ] HEEDINQ U-P DIQV DQ DRRYH FDEIDMAZ IO WH CHERIN  UHHGAQ) WH FRXQM &/ SURY RXV KRWQ) R FUMFDD
DEP LQVADAYHDXHP EQHY LGFOXAQI WHP HIMQ) VR WH $2$ BDG R LUHARY

$ AHOADORFXVR 0 V' $ @ HYDYDGEARWZ DVKHURQ) RQJ LQUWDAYHVR BAEEDQK DQ LOMLDARDOSOARP |RUBXMCHW
DQG KXP DQ WKW ZIWIQ WH $2$ : HBRP LQ) WH SRMYH |HHGEDAN IURP P HP EHU WMV \KH HP SKDV H5 WD
IRUP LQJ D\SHADT H3Z RINQJ JURXS Z RX@ I QU LFDQ® RSWP 1] HIQIRUP DARQH FKDQIHD G WHD RICHWD §LDARCED
FRREMARQ7KH IRXP FRQFOGHS ZIW VADMILE FROXOBARQY HDGEQ) IXWMH $2$ QUMY DG WH
LOXMMARCDT DARQR SHUWR SHHUNQRZ BGEIHH FKDQIH/
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) VNBO3H U $PNNJTPOFSPG' [ FECBXBO) PTU U F 0 N CVETN BO PG4 MVBL 3 FQVCND WP
" EVIBODF # 8U-BMOTULYUPOBIVB FNBLUPOT

' XUQ) WHP HAQ 0 V 6CELD $ @ HYD GHIYHHS D
FRP SUKHMYH RHYHZ R RQIRQI KXP DQ WKW
WHRWPV 1Q $]HEDNQ IRFMQ) RQ WH \SHADD HG
RSH.DARQDO LDP HZ RIWR! KHURII LFH

6KH\SHAL LFDD GHALGBG WH CRAYMEY H HXWG XQGHJ
WH 1 DARQDO3UHYHOAYHO HKDQMWP 130 P DQEDM
KLIKQIKWQJ LOWAMARCOOYIMW\R SCRHVR GHMMARQ
DQG S@AHY Z KHH LQEYIGXDY FDQQRWGDH R WHU
RZQIUHZ LG $ @ HYD H SMIQHS WDAMHH U XDRY
LOSHRARQY DIH WP GALIQHS VR HYDOXDM SK\ MFDO
FRQAMRQY HOWUH 1 DU WHDR HQW DQG DXGAWKHDOK
DQG \DI HNV WEQEDUGVI RUGHRLQHHY

([ SURMQI JUDAXMGH IRUWH ZDWP UHAHBWRQ 0 U REWRYRGWN:, DANQRZ OGIHS WHHILFDR R WH $ ] HEDNQL
P RGHODQG QRWIG WH YICEIOW R DECBWQJ VAYHDOR $ | HEDLNDQV LOUAMWRCDOEHMSDPWRHY Z IWIQ WH 6 GRYDN
RYHMIKWUDP HZ RIN

) RIRZ LQJ WH IRUP DOGIDRIXH WH 6@YIN 2 P EXGWP DQ VRXUHG WH $ | HEDINIQL LOAMWRQY GHALFDMG & IW] HD
5 HAHBVWRQ & HOWMUVR HYDODOM W RSHDARQDOLQ LDJAKPMUH 7 KH WM YIMWOOR SURFHHEHG Z W D VHIHVRI KUK
GYHD P HHAQIV EHZHD 0 U ' REIRYRON:, DQG USURHRBWYHY [URP $ ] HEDNIQV MGAADD GINMDAYH DQG
H HRXWYH DXWRUME VR | XUMHJGMAXW I RYH.QDQRH DQG B DOKDUP RQVDARQ

- FHBV&EVDBUPOBMOILBUWVE PO %ITBCMZ 3 HI T &YFDVUFE BUL F 5SBMAFUFOUPO $ FOUFS
6 OEFSO N CVETN BQT . BOEBUF
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7KH2 PEXGP DQR WH. IQIGRP R 9%IKWIQ DQ2,&2$ %ROG
0 HPEHU , QMMARQ  LQ FRRECDARD ZIW WH 3UWNRGHY DQG
" HEIGHY S5LUKW &RPPIWRQ  3' 5& RJUMIHS D
FRP SUHKHMYH KHDOM [ DUHOHW DQG HSXFDARQDOVHMRQ RQ WH
1 DARQDD* HCRPH 3WRIUP  DAVWH 6HAUA IDW KHD GXDIMY
&RQGXPMG 1Q FREDERWDARQ Z W WH 1 DARQDD* HRP H & HOMU
XQEUWHO LQMAI R + HOOM WHLQWDAYHDLP HG VR HBYDMKIHIOK
QMDA DPRQY LOXMARCDOWE | DQG DRAYHD \KSSRUMADM E
CDARCOCKHDONFDUHIQUDAYH/Z MIQWH. LQIGRP R 9BKUDLQ

7 KH \BMRQ | HOMUHG WRKQFDOSUIHHQBARQY | RP \SHADDWV DQG
JHRUWE HSHW ZKR GHEIGG WH FIQHD DQG RSHDARQD
PHKDQMV R WH 1 DARID * HRP H &HOMJ 7KH EUHIQIV
|RPXAHE RQWHVAHDAILE P HMRCRBILH/XVHG W IRQIAKFW

LQAYIGXDD JHHWF P DSV DIQQ) ZIW 9OKWDQY EURD &J YIMRQ R IQWNMARQDT H SUAMRQ P HIAQH 7KLV
QDICRWAF DQG WH.LSHWE DSSURDAK DIP VR FXWRP 1] H KHDOMFDUH GHIYHY EDVHG RQ WH GMAQPAJHIHAE SUR LGBI R
LQAYIGXDOSDAHQN 7 KH H SHYAVSDQHORXECHE WH AHOMUV FXUHASUIRIWD PV GHELDQ) KRZ SD WASDON FD D FHV
JHCHAF WANHXOVVR RSP 1} HSHYRQDOKHDON. PDCRIHP HQW

7 KHRYHOWRGQFOGHG Z W DQLOMIDPRYHVFIP HOAZ KHHWMEI T P HP EHY/Z HHSURY GHG GLUHAARSSRUMQMA/AR UH) MM
DQG SCUAASDM LQ WH JHZRP LF EGRG \CP SOQJ AP SDIQ 2 PEXGP DQR YIKWIQ DG 2,&2$ %RD GO HP EHJ
+RQE®I O V * KDAD + [P IG + [EIE DQG &KDUSHIRQ R WH 3' 5& FRP P HXGHG WH WIKQEDO\KFRHW R WH
LQWDAYH CRAQ) WDAWH FRAERIDARQ UH BRV WH LOXMARQV FRP P WP HOAR FRP P XQW SDUGHIKLSV DQG QMU
DIHOA FRRSHDARQZ I \WHO LQMAY R+ HDOM

A a46a-AAJ ' a0 &1 ata 4y auN@/ ‘oo Un* b1 ''&aeda . YA )a2ar U a
O/aualy “'A !'sUA2&A

6SHONQ) DNDQ DFDGPIF APSRUXP 1Q O DUDNHK WH
0 HADRU 2PEXGPDQ R 0 RIRFFR DG 2,82$% YRDG
0 HP EHU + RQE®IO U + DWDQ 7 DUT  DWHIMS WDAQWMWRGDO
P HADARQ \HLYHY DV DQ RAHQADO®YHU | RUHBYDAQ) SXEQF MH
DQG VWHIWHILQ) WHJIRYH.LDGRHR \WEW | DROARY $ GRLRMQY
WH IRXP RUDQJHG E\ WH/ DERDRY R |

DQG
& ROXMMWRQDO6\WGH/ DV& DA $\\ DG 8 QYHMW 0 U 7D0UT
DUIXHG WDADGP LQWADAYH P HADARQ L VAKAMUDD OONHG \R
WH HMUFDODQG FRQAHSWDOI LEP HZ RV JXIAIQ) SXEQF CRARQ
+ H HP SKDM] HG WDAWH & ROWAMMRQ UHP DIQV WH GHLQMWYH
UHXORY EHCRKP DN |RURYHMIKWERGHY B\ IRWP DO Q) WH
FRH DGP IQMADAYH WCHV R HIXDON  HIXIW  RSHDARCDO
FROAXIW  DQG LOWAAMRDOADQSDHA

0 U 7DUT WG WDAMNH 2 PEXGP DQ R 0 RUIRFFR RSHIDM/ [DUEH RQG WH\ARSHR P HHD UHRWN Q) DRDWS
LQAVIGXDOIJUHYDQRHY |, QWMDG IMH HIAMAY D LREXVAVDGYMRY P DQEDM B\ \KEP W) FRP SUKHMYH DQQXDODQG
\SHAD H5 USRIV GALHAD \R WH+ FDG R * RYHLQP HOWR HIQ) VUIHMG GO GUYHD UHRP P HOGDARQVGHLIGQHG \R
FRUHAW WWKRMUDO GVSDUMKY DQG [P SWIRYH SXEQF SRIR RXAWWRPH/ + H IGHOMIHG SURDPRYH LOWNAMWRQDO
FRP P XQFDARQ DV DQ LQAVSHWE®! VRROI RUNKFRHN CRAQ) WDADQ RP EXGWP DY FDSDAW \R UHP DLQ DFFHME®H VR
AM HYY IV ZKDVXGIP DMY URKRH/ SXEQF FRQICGHIFH 1Q WM DGP IQVADARQ DQG SLRP RM/ D FXGMH R
DFFRXQEELON

7KHIRXP DOR KLIKQIKWG WHIQMYHPARQ EHE HH) FROMP SRUDY  DGP LQMDAYHFKDIBJI HY/DQG DFDGHP LE URHDURK
3RHARU' UW/ DJUQL ' WHARUR WH/ DERIDRY  DQG 3URIHKRU %HDIG %RXIDAU 3URIG-DMR &DA $\\ DG
8 QYHMW QRWGWDWKRAQ) WHO HADRUR 0 RIRAFR Z IWLQWHXQYHMWE/DQQXD0 6AHWIE S HAHDUK : HN LV
D VNS VRZ DLGVAADMILE H | RWAYR EUGIHDFDGHP LEWHRY Z W SUDRANFDO LHTB H SHIHDRH
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7KH 0 HADRU 2PEXGPDQ R 0 RRAR
DG 2,&2% YROG 0 HPEH + DRWDQ 70UT
WHHYHG D IRPDO GHPIDARQ IWRP  WH
$ GYRA &RP P IWhH USURHOAQ)]
SRSXOAWRQYY DIHAMG B\ FIP DMLOQGKHRHSG
QMXSWRQV 1Q WH 7 DRXQDWM 3WRYICHH 7 KH
KUK GYHD FRQXOMARQ HFRQYHHS DW WH
LOXNMARQY KHDGTXDUMY/1Q 5 DEDWVVHYHG DV
DQ RIHDOSODAWRP W HDXDM WH VRAR
HRCRP IF JURYDCRY DIMQ)  TWRP UHRHW
HYLLRQP HOECRIM\VHY DGR GHMP LlCHSURSHU

WHXOWRY AKDQOHY I RUHAIRWY

' XUQJ WHP HIAQ) GHBIDARQ U-SIHHIMAYHY GHIYHHG D GHEIGG EUHLQ) GHELOQ) WH FRP SRXQAQ) \RADODQG
HRQRP LF FRQMADIQN FXUHQ® IDAHG B\ WH GFDOSRSX@FH GXH VR WHH FTP DM DQRP DIHY/ 7 KH SUIHHQMARQ
SURVIGHS HP SIUFDOFROM WUHIDLEQ) WH [P P HADM YX@HDELOAK/ R WH UHILRQV LQ UDWAKRXUH DQG DI UFXEMUDO
WEELONV KLIKQIKWQ) WHXU HAHHG | RUMAKRNUHG DGP LQMADAYHLOMYHMRQ VR DIBYLDME&FDT] HG SXETE GVWHN

,Q LASRQH 0 U 70UT HYDIHG ZIW DIQQ) WH FRP P IKHV JUHYDGRHY Z LW WH FROWIMWRGDODGG WA
FRP SHMOAHY JUDOMG VR WH , QMIMARQ R 0 HADRUR 0 RIRFFR + HHP SKDM] H5 WDAWAH LOXMMARQ UHP DLQV | X@
FRP P WG VR IWFRUHP DQEDM Z KIFK GRVEWAWHI RUP DOUHAHSMRQ WX WP DAF HYDODWRQ DQG WRIRXVIRTRZ XS R
SXEQF FRP SOLQWLQ DEVROMW FRP STDQRHZ W FWEEQKHS DGP LQMADAYH DQG BIDOSLIREFRY 7 KHVADMILE P HAAQ)
FRQFOGHG Z LW D P XWMDCH FKDQIHR! YIHZ VUHIDLEQ) WHCH WSLRAHEXWDOWMSY| RUWHFDVHI LGB! % WHDAQ) FIP DM
LQEXPHG SXEQE JUHYDQRHY/ Z IWLOQ WH [ LDP HZ RIN R DGP LQMADAYH MVAFH WIH VAWIRQ LHQ RUAHG WH 2 P EXGWP DQY/
HYRQI LRBILQ P RQWRUQ) \WEM LRSROUYHIHK VR HYLLRQP HBOGMXSWRQY DQG HKUQ) HIXIIE®! DGP LQMADAYH
WHDR HOWRUYX@H.DE®!UH LRQDCBRSXDARQY

| a@ UQUY a0 U (8R! 6A%) 0°OU(a U° AUC U % 20A) 640 AU O
)aaa)Uaa) A ad

7KH 2PEXGPDQ R WH . IQIGRP R 0 RRFR I1Q
SDUWEHIKLS Z W WH) UHBURK 1 DXP DQQ ) RXQEDARQ IRU
) HERP  FRQYHOHG D \SHADT HG Z HELQDU R LQMDM D
KLIK ®YHD GDBRIXH RQ WH GHYHBSP HOVR D XQILHG
QUWRPDOHEZ RN 1RU JRYH.LDQH HDODARQ LQAFDRY
7KH YIWWMDOIRXP  EURXIKWMRIHAHU DQ DUD. R BIDO
H SHW DFDGHP LIF URHDUAKHY DQG \HIIRU USLHHOMAYHY
IRP  CDARQDD KXPDQ WKW IQWMMMRYY UIXDRY
JRYHQQ) ERAH/ DQG WHBYDQAVJRYHQP HOVVHRRY \R
X WP DAFD@  DQDO] H WH PXUHIM UDP HZ RNV JRYHQQJ
SXEQF \HRRUHYDODARQ

7 KHRSHIQI VHWRQ | HDMUHG NH QRWM UHP DNV GHDYHHG
B\ WH 0 RRFDQ 2PEXGPDQ DG 2,8&2$% Y%ROG
O HPEHJ +RQE® OU +DWDQ 7000 DG WH
UBIHHOBAYH R WH ) UHBURK 1 DXP DQQ ) RXQEDWRQ
0V 6KDPD YRXUHK ,Q KV DBV 0 U 70UT
HP SKDM] HG WDMOQWNMWO) WIRIRXY WDQWSDUHQWV DG
FROM WWSHALLF  JRYHCDQRH IQAFDRY IV D FUMADO
SUIHHIXIMWM | RUHKDQAQ) DGP IQWADWYH HIIAHR DQG
SXEQE WKWV + H QRWMG WDMAH LQWDAYH DIP V VR P RYH
EH RQG WEQEDLWG FRP SODQAH P HMEV \RZ DG D PRH
\RSKIMMFDMG PRG-D R TXDDMMYH  DWHXP HQW WDW
HYDODWA WM LOQIAXWRQYRQ URSROUYHIHY HIXIW DQG
CFFRXQMEELDN

7 KURXIKRXWWH \HP LQDU. SDUAASDQN HYDIHG 1Q DQDOWFDOSDEHY H SBRUQI WH RSHIDARDOUDDARY AKRMUDO
FROMDQN DQG P HMRGRBILLY @ONHG VR WDAQ) DQG HYDODAMY) SXEQF DGP LQVADWYH SHIRWP DQFH $ FDGP LF
URFDURKHY DQG LOXMMWRCDODRRYMA H FKDQIHG LOWIKW RQ HWEEQKLQ) FBDU EHIFKP DNV WDAVDDIQ Z W ERW
LOMCDARQDO WEQEDUEY DQG WH \SHAILE FROXMARQDO P DQEDM/ R GRP HE RYHMIKWERGHY 7 KH Z HELQDU
FRFO(GHG Z W DQ DI UHP HIADP RQJ WH SDUAASDAQ) HOAE/VR P DLQWLQ DQ DRAYHWKQFDOG DERIXHVR GHMIQ \WH
SDUDP HMYR WHSURSRVHG JRYH.QDQAHHYDODARQ CHZ RN
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7KH 3UMGON R WH * HHID ,QSHURQ
2 UDQDARQ R ,UDQ *,2 DQG 9LFH3UMGHWV
R 2,82% +RQEGI' U=[EIKRWMK . KRGCH\DQ
FRQGXPMG DQ RILADD RYHMIKW YIMW \R WH
1 DARQDO( P HIHR 2 LUDQ] DARQ \R HYOODM W
RSH.DARQDO FDSCAW DQG U2 DGP LQVADAYH
ZRNGZV $FRPSDQHG B\ WH ' HBXW [RU
&XAMUD DG 6RADD $1IDLY ,QBHWRQ D @
BXSHYIMRQ WH YMW LQFOGHS D KLIK GVHD
EUHLY) ZIW HPHJHR P HIFDD P DQDIHP HQW
WDP V ILRP DRUIRW WH FRXQAI R H CP LCH WH
KDY IDAQ) HP HUHCR  \HYFH/ IRTBZ Q)
UHFHQWERADD) HG RSHDARQDCRUMAY

'XUQ) WH DR IQWADAH  UWMEZ ' U

. KREH\ DQ FRP P HGHG WH | IHG SHIRWP DQFH

DQG UMIHFHR HP HUHCR P HALFDOSHIRQQHD

FKOUDPMU] LQ) KHDOMFDWH UIMSRQGHY DV IRXQEDARCID R SXEQF \OHV GXUQ) QDARQDD AV + H QRMG WDW
HP HUHCR Wl FROUMMOD H HRXWMG WHU GXMEY GRSIW KLY KUMN HYLURGP HOVD G GLHAAWELD MQ) \WDAY RDWS
LOMLDARID FROMHOARQY JRYHOQ) P HAFDO QGHAOAWDDN + H D RQRZBGIHG WDNWHH FKDBQILQ) RSHDARQO
FRQGMRQVUHKEMS LQ FDVKDBAHY DQG LOMUHYZ IMIQWHRUID QDARQY LRQAECH BNV

$ SUPDY IRFXVR WH LQSHWRQ Z DV WH WKRMUIOD \BXP HOMR WH HP HIHDR  UHSRQH LQ WD WKRAMH ' U

. KRGDH\ DQ SRQM5 RAMMWDMHHIAFRQ GAV D G VLI MVG DABFRNV KDG LQI GRMG \LJ @ LFDQAMGDP DJH RQ UH RQDD
HPHJHR EDW/ DQG DPEX@QH IGHN +H HP SKDJHG WDWVWH * .2 ZRX@ W \WP DAFDDD IG-OM\  \WHH
L LDWAXPMUDO VKRUFRP LQIV VR HXUH WD LOIAMARQDO SUHSDUHECHY GYHY UHP DIQ RSWP DO D G FOSCE®! R

P DQDILQ) IXWMWUH HP HIHR \AHDURY HIHRRYHD |, Q FRQFOMRQ ' U . KREH\ DQ DIIILP H5 WDADGAHMQ) WH
RSH.DARQDODQG BRI MAFDCFROMIION R WHHP HIHDR  \HRRUI DY Z WL WHIRUP DOXBMRY IRSROIELOAVR \WH
* 2+ HUHWLDMS WDNQIMMARQY GHAFDMS R @ H\DNQ) RSHDARQYUHTXILHSURUW D 8 LQVADAYHDQG U XDRY

\KSSRUVSGGILQ) WDANMH* |2 Z LaXWI) H W GIDOFKD QHY VR P RQVRUDQG H SHAW WH GHHXDY | GHAXSIWDGY
DQG WAKPWUDOUHKCELDAMRQ | RUWHHWA/

YR _FuA20 | U auf 6A _AauE aU@ | alAao), & A2 A «A O welYO

7KH SUMGQVR * 2 ,UDQ DQG 9LFH 3UMGQWVR
2,8&2$% +RQEGI' U=[CEIKR@K . KRGH\D QD GLHAHG
D QDARY LCHYIWMDODWHP E® R G-EXWAY LQSHRRY DG
SURYLGALDORKIHV VR RXAECH WH LOWMMARQY SRWAFRQ QEW
\KSHYDRY VADMILLY IRCBZ Q) WH UFHOARFDHLLH ' U
. KRGDH\ DQ HP SKDM] H3 WDMKH UHIXORY RYHMIKWR
DOSXEQE VHLYLFH SUIRNAQ) LOXMARQY P XWAVEH SXUXHG
Z W KHIKWOHG WRUWR P DIOMLQ DGP LQMADAYH\WEELDN
7RHQXWHP O IP XP RSHDARQDOUHDACHN DQG D FHBLDM
LOXMARQDD SURFHXHY KH IRPP DD \K\SHIGHS UP RM
ZRWN DUDQIHPHON P DQEDAMY WDV DO LQSHARQ
P DQDIHY UHP DIQ SK\ MFDED SUHRHWDERQIMCH H HRX\WYH
R LF.DY

' U. KREDH\ DQ DQDO] H3 WH VADMILE RARP VR WiH UHFHAFRQ CEWDMIEXWQ) WH WMV URI@HCRH VR CDARQDD
GHHQH HIRW DQG WH RSHDARQDOFRP P WP HOWVR WH D PHG IRUAHV D G WH \ RXQJ W) J IgHDARQ  + H DOR
FRP P HG-G WH QS®P DAF SHIRWP DGFHR WH QH RADAQ) WD POG B\ 0 RKDP P DG %DIKHU* KDIED |GXUQ) WH
\EDVLQ , MDP CEDG 7 KH* ,2 3 UNMGHNGRMS WDWMH GHBI DARQ \KFFHM XED DI QHG LOMODARCDOASEP DR Z W
GHHQH RXAWRP B/ SIRHMQ) WH WMV VADMILE D RUHYHP HOWV RQ WH JEECOMIH & RQFOGQ) KLY DEALHN WH
PHPEHUR WH + LIK &RXGHOR WH -XAHADY WHAHG WOA |2 SHIRQQHOP XWALP SBP HOARU D IIDARCCOS@QY
BV Z IWLQWHILDP ZRIN R PXUHIADGP LQMADAYHGUHRRYHY + HQRWG WDADFRXUDM\XSHIMMRQR \KERWECDM
ERGH/ LV HAHOADDVR HQXWH KLIK GYHOSXEQE VHUYMFH GHIYHY GXUQ) WLV WD @WRQDOSHIRG 0 U . KRE BDQ
UHP LQGHG WH DWHP EBGG P DQRIHY WDWKH RUD QDARQY UH) XD IHSRQUEIOAH/ DUH VJQULD @9 KHI RMHG
XQGHIWHPXUHIANHMYHALURXP \WBQRHY UHTXILIQ) DIRXQG WH FERAN P RQWRUQI R IHHRXWYH ERAHY/
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7KH \SHADO HG SXEQKLQY) KRXAH R ,WDQV * HHIDD
,QSHARQ 2 UDQY DARQ * ,2  ZIESDMWASDMIQWH ™
7HUDQ , QMCDARCDDYRRN ) DLU IRU WH WILG FRQHPXYH
\HU ) XQRMRQQ) DV D GOMMS DDGPIF DG
SUR HMRQDOSXEQKHULQWHI HIER SXEQFED 6 LQMADARQ
WH KRXH IRPAHY W FDBR) RQ WH X AP LE DGYD &P HOW

R DCPIQVADAYH IQMUW WDQSDIHR DG DOW
FRUXSWRQ | LDP HZ RNV

) RU WLV \ HDW/ H KIEMRQ WH SXEQKLQ) KRX\H ZL@®
SIHHOWV  \GHADD H3 ERRN WV LOFXAQ) P RIHWD Q

QZ UK SXEGDARQY 7 KH FXUDMS FRIBAARQ FRYHY
\HYHDD FRIH LQWAMARQDD WHP B/ LFOGQ) UHIXDWRY

RYHMIKWIQSHARQ P HMRGRBILHY SURSHUDGP LQMADAYH
FROGGXFW WBMRY FRPSIDOAH FRUTAW R LOMMW
P MJDARQ DQG SUYHQBWYHDGP LQVADAYHADAD B/

7 KH LOXMARQDOSXETFDARQY DUH K WP DAFDED FOWAL LHG
IOR \FH) GMAQRW WHPDWF FDMIRUY/ @2V DG

UHIXDARQY FRP SDUDAYH WYAH/ MK\/\D@;LQ&MRQ

WHIVEDHG UAHDUK  WDQWSDIHRA FRQQEW R

LOMHI RP EXGP DQ RSHDARQYY DQG [I;DD\AH:OILF\ARQ

7 KURXIK WLYFRP SUKHMYHA\SD)

WH* 2 DIP VR X\ HLOWAMWRCOONGRZ BGIHP D QIHP HIADVD GHYHERSP HOBORRO SURP RAQ) DEURD EUALY ED G
SUR HMRQDOXQGHIMEIQAQ) R WDQWSDIHR DG BIX@MRY  IRP STDQOAH

Q s fl JQ(b s @2 Q(2 QJ f2
A aRUAUQUY 00 U' U | A6 a-fa AO - Au_‘oroaf 2, g _oAMoA S 2a00T
f 458 &, 6 U

7KH ,QGRQAMDQ 2 PEXGWPDQ LV IQMMI\ Q) W RYHMI KVR
CQDARGQDOSURUW \RADOLQWDAYH/WURXIK D\ IHMS HDODARQ R
WH 3HRSBIV 6FKRRO SUIRILP  ZKIFK SURNGH/ EDVE HEXFDARQ
VHME VR WH HWHP HD SRRU 2PEXGPD QPHPEHU 1 X{WD Q
-RKHJ DRQIMGHWHO DIQ $ WIMEQA7HP IRUO DDGP LQVADARQ
3UYHOARQO DQRIHP HOWKHIS D WDAILE P RQMRUQ) P HAAQ) Z W
WH 6HFAHEN * HHDO R WH O IQUWM R 6RADO $I1OLY
. HPHQRVY S5REEHD 51FR DQG WH +HDG R WH 0 LQMM V
( GXFDARQDQG 7WDQIQ) & HOMU'$ 1U] DQ7DCOMQI DAKH. HP HQRV
RILFH 1Q &HOADD -DNDUR 7 KH FROXOBARQ \HYHS \R AUHA®
UMEZ WH O LQWM V [P SOP HOBARQ R \HYHD WUKRMLDD DQG
UHXORY UFRPPHXADARYY RUWIDD \KEPIWG B\ WH
2 PEXGPDQRQ ' HHPEHU R HIP LCDM SRIMIADOSXEQF
\HYLEHP DDIGP LQVADARQ

7 KH HYDODARQ UHYHIBG WDAMNMH 0 LOMAI R 6RADDS 11D W KDV \KFFHMX@® LOM DMS WH 2 P EXGP D @ FRIH
JRYH.CDGRH DQG LHIXDRY UHFRP P HOCDARQY LQR WH GWWDQ D\ HOURTS SURI 0P : KLGI DANQRZ GG Q) WDMKH
RSHIDARCDOG OP LFVR' D GHZ ® @XQRKHG LQMDAYH UHTXLUH FRQAQXRXV UH LQHP HOW - RKHU GRMS WDAKH O LCIMAY

KDVIX@ DFAFS\WS HIKWDGAMRQDOSRON R FRQAHLQ HOUP DUNHG [RUJUD RDOLP SURYHP HOW:  HBRP LQJ WWH SRVMMYH
IHHGEDAN 6HAME * HOHDDS REEHD 5 LER HP SKDM] H5 WDWVEHDXVH WH SUIRIUP  DRW Dv D YIEO\D HV GHMRU
YX@HIEGIAW HYV P DIOMAQQ) CEVROVMWWDQSD R DQG DFFRXQEELDN LVSDLD ARXQMWR HKUQ) WDADG U DIV
SUFMVHD RQ VBUHA 7R WDQUMRQ [URP SDWMYH UH XDWRY UHMEZ VR D WYH [IHG P RQWUQI WH , QGRQAID Q
2 P EXGWP DQ DQG WHO LQMA R 6RADDS [1DW/ IRWP DI DIUHHG VR HWEEQK D FRHJ FRRSHDAYH IEP HZRWN |, Q
UHSRQH VR D AUHFWUHIXHWILRP . HP HQRV IRU DARYH 1IH RYHMI KV 1 X UDQ -R<HJ DQQRXQAHG WDWWH
2 P EXGP DQZLOP REQIHIW  SURVICADO+ HOGVR 5 HSURHQWAYHY VR VAU H WKQFDOLP SGP HMBARQ D BRW
, QCRQHID 7 KLY \XWRIQHG LOMJDIHR. M QHU\ OIP VR HQXUHWHBRQ) WP \XWELQCELDN R WH CDARCDOSURUW
SURILLP 1LLP ® SURWRWQ) WHHEXFDARQDO WKW R WHLP SRYHIMKHG QDDICP HOAZ W RQWMWRQDCP D GDM/
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$ KUK GYHO GHBIDARQ IWRP WH , QGRQHMDQ
2 PEXGWP DQ GGE\ ' HBSXW &KDWP DQ5 DKP DAL
,QAD 7HWRQD DG 2PEXGPDQ 0 HPEHJ
6\DUCD 5 DKP ZDWN 5 DIKDQ PHNZIW WH
0 IQVWMIR / Iz 6XSWDR DQ$ QA $ IV DAWH
0 IQWM R/ IZ %XI@LQI 1Q 6RXW. - DNDUB 7 KH
VADWILF FRQXOMARQ | REXVHG RQ H HRXWQI WH
RSHDARCDO FRPSRQHOW R WH EIOWMIDO
OHPRDGXP R 8@HMWEQEQ ORS
GHAFDMSG VR RSWP [ LI SXEQF VHIYIFH GHDYHY
DARW WH P IQVM V H SDQMYH DGP IQMADAYH
CHE RN
7TKH WHHHS 1OWMARQDO FR@MERWARQ
SURUW HV X WP DAF RYHILIKWZ IWLQ WUHH FRUH
DUHDV BJDODGP LQVADARQ LQMIBRAMDCSUIRSH WV
P DQDIHP HQWDQG WM | XQGEHG BIDCDIG SLRIUP V ' HBXW &KDLLP DQO U 7 H\WRQD QRWMG WDWIMH SDWZHIKLS LV
GAMIQHE VR HUXUHWDADTP LQWMIDOG YIMRQV DGKHHW]IRD VR WEQEDUE] HG RSHDAQ) SLRFHEXWHY 62 3V DQG
WIMVRY 1WDP HZ RNV HP SKDM] LQJ WDW RWMUIQ) LIREXVAIQMU DIHR FRRSH.DARQ LV YIVEO RUDQ RYHIMIKWERG
VR VHRXUH QI LE®H EHQH LW | RUMH SXEQF ([ SDQAQ) RQ WH RSHDWRQDOVARSH 2 P EXGWP DQO HP EHU5 DVDKDQ
LQAFOMS WDM XWUH VXSHYDRY 1P HZRINV DP VR H WG WH DIHR vV P RQVMRUQI SUIHHIFAH GRZQ VR WH
YIMIHGYHD
0 IQWMJR / IZ 6XSUDR DQ $ QA $ IV Z HBRP HG WH LIHXODRY  IOMYHMRQ XUILQ) WH 2 P EXGWP DQ R
P DLQMIQ D FROAQXRXVIHHG R SHJRUP DQFH HYDOXDWRQY DQG WAKAMUDO! HEEDAN UHIDUEIQ) P LQWMIDOWE | 7 KH
0 LQWMJ HP SKDM] H5 WIDWMQGHSHGHRMOEXW ILRP WH 2 P EXGWP DQ DUH FUIMFADOGDI QRWAE VRRYY UHTXLLHS VR
GUYH IQMQOOWHRWPV P IQP ] H DGP .QVWDWYH [UPARQ DQG HBYDM WH RYHDDTXDON R WMWY SXEQF
IDAMARY 7 KLY NIQMQWDWYH UHQ RUAHY D MJQULFDQAMAS | RZ DUG LQ QDWRQDODGP LQMADWYH DFFRXQUEELDN
HWXUQ] WDM RXQEDARQDO®I DOVHIFHY DUH GHIOYHHS Z IW WH KLIKHVAGHIUHH R WDQWSDUIHR  DQG SURAHGEXWDO

HIIAHRA

a1 AlPUAUQUY 1 u0* U U1 f A A&
sUARGIA ‘6(RGa ' ‘Ua_ Y@ fap Aa
bate' 6 % U 2)2_ &

7KH ,QGRQMDQ 2PEXGPDQ KDV MIQG D

0 ;PRDQGXP R 8 QGHMEQAQ) DQG D &RRSHDARQ

$ JUHP HOAVZ WK 6UZ LD D 8 QYHMW LQ 3DBP EDQJ R

DGYDQH SXEQF \VHRRU RYHIMIKW WURXIK DFDGHP LF

FRADERWDARQ 7 KLY SDUZHIKLS Z KLFK |RTRZ VD VP LU

DDHPHW ZIW 8,1 5DGD ) DAXK 3DOPEDQ

HMEQKH/ D P HZRIN IRU NRIQW URDUK  \KYGHOW

IOMOKISY DG IOWIMARQDO KXPDQ  UHRXUH

GHYHRSP HOADLP HG DASUHYHAQ) P DDGP LQVADARQ

7 R UHQ RUFH SXEQF WKW\DQG DIHR LOMIUW WH 2 P EXGWP DQ Z LAIQMI UDWA XQLYHMW GYHOUHFDURK LOR LW
KSHIYLWRY M MMP V- Z KLBIWH XQLYHMW Z LOGYHDIHWH 2 P EXGWP DY HIXDRY H SHINHWR HICHIWRZ Q
RQ FDP SXV VHUYLFH WAXRMUHY + LIKQIKWQ) WH SUDRAFDOLP SCRAR! WH DADQRH 9 LFH & KDQFAHIRU , ,, 5 DG\ D
8 PL3DUEQDQG' HDQR WH) DFXOW R / DZ - RQL( P L] RQ HP SKDV] H3 WDWINH DI UH-P HWP RYHVEH RQG P HH
DGP LQVADAYH |RWPP DIW  HQKUQ) WIDWDFDGHP LIF WHRY LV GLUHAD WDQUIMS LQR UHDOZ RUTS DQAFRUKSWRQ
P HDVKUHVDQG LP SURYHS RQ FOP SXVARP P XQW HYLFH
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7KHQZ® DSSROMS 3DNMEQY 3 URYIGADO2 P EXGSHIRQ
R 3XQUE +RQEG!I' U 1 DWD$1]D0. KDQ FRQGXAMG DQ
R LELDOYMMMR WH ) HGHDO7 O 2 P EXGWP DQ 6HAHEUDMQ
,\MDP DEDG \R P HHAVZ IW WH ) HBHDO7 2 PEXGP DQ R
3ONMAQ DQG 6HAHAY * HHDOR WH 2 ,& 2 P EXGP DQ
$ WRADARQ + RQE®IO0 U =DIDU+ LN L 7 KHP HIAQ | REXWHG
RQ LOMAMMRCDOFREERDARQ WH DIQP HOAMR JUHYDGHH
UHBLHADOP HKDQMWP V' DQG UHIIRQDOLOWI LDARQ XQGH WH
2,82$% IWDPHZRIN ZKHH WH 21IIFH R WH 3XQUE
2 P EXGSHIRQ \HYH/DVDQ DARYHP HP EHULQWAMARQ

0 U=DDU+ INJLZHBRPHZ' U 1 DWD$1]DO. KDQWR WH) 72 6HAHEUDADQG FRQIDX@MMS KHJRQ DIKP LQJ
FKDUH R WH YMEOSURYLGADOWBWVRY RIIFH * XUQ) WHP HAQ) 0 U + N L GHEIGG WH 70 2 P EXGWP DV
\Z LIWUHELHADOSROAHY DQG GO GUYHD RYHUILIKWAX WP V GRLIQHG VR HIP LQDW P DOGP LQMADARQ DQG SURWRW
W[ SD HUWIKWZ I P O LP XP SURFHEXUDCH | LELHGR

7KHP HHAQ) ZDVDOR MIQHG B\ ( [ HX\WWYH6EHRHAY R 2,&2 $ DQG/ HIDO$ GYMRUR! ) HEHDO7 O 2 P EXGWP DQ
R 3DNMEQ 0 U $®DV$ Q@ -RIQEK ZKR WHYLHZ HG WH WDQWQDARQDOP DQGDWM R WH 2,82 $  1Q GUYIQJ
LOWAMAWRQDOH FHIBOAH DQG SXEQF DFFRXQEELDN DRLRW 2 ,& 6VIBMY YID WH LOWVAMAWRQ R RPEXGWP DQ 0 U
- RYIQEDK DOR HDERWDMSG RQ KRZ 2,&2 $ VHYHY/ DV D SDWRWP | RUFDSDAW EXIQEHQI  SHHUWR SHHU NQRZ BGIH
H FKDQIH DQG WH WEQGEDUE] DARQ Ri EFVASLDPARHY LQ RP EXGP DQKLS * U 1 DM D $ 1]D0. KDQ H SUHAHG KHJ
VIARQ HOMXMDWP VR Z RIN FIRHD Z W WH2 , &2 $  \SHALLFD@D VELIHAQ) WHVAHIWHILQ) DQG DEYDQRHP HMAR
Z RP HQV\RARHRQRP LF DQG B DOUIKW WIRXIK WHRP EXGWP DQ [LDP HZ RN $ WIMH FRQFOMRQ R \WH P HAAQY
+ RQEGI0 U =D DU+ NI LSURHOMG DFRP P HP RIDAYH\KLHTB\R + RQEG' U 1 DV D$ 1100 KDQ

| aUN@I 6o/ A A!ldo0 32 QUAR I 22 A) 4- % 0AUQUY 'uU*U wa A AUaU 34
Q ‘udAUAa-Al(%” UUA2ar 6

$ GAHMQ] WH RQIXHDWHP E® RI WH $ MDQ 2 P EXGWP DQ
$WRADARQ $2$ RQIW ™ DQQYHMDUW WH) HEHDO7 O
2 P EXGWP DQRI 3DNIWEQ DQG 6HAHMY * HOHDORI WH?2 |, &
2PEXGPDQ $WRADARQ +RQE® 0 U =DDU +INjL
FRP P HQGHG WH DARADARQY RQ) WEQAQ) LR LQ GUVIQ)
UHILRQDOFRRSH.DWRQ P RQJ RP EXGWP HQ | LIDM.QIW 1Q $ D
MCHH +H DOR FRQUWDWOWMS + RQE® 0 U 1 DYHG
. DPUDQ %D®RK RQ DWXP Q) WH RIIIFH R WH ) HGHIDO
2 P EXGWP DQRI 3 DN LQ DAGWMRQ VR EHQJ WH 3 UIRIGHQW
R $2$ ZKI® SIDMQ KLV DGP IQWWDWYH DRXP HY DQG
H SUIHMQ) IX@ FRQIGHIFH 1Q KIV GDGHIKIS WR I XUMHJ
VIAHQIWHD JUHYDQRHUHELHADA RUWH DI I UHYHG AW HY

" HEI@Q) WHSHIRWP DQFHR ) 72 0 U + INJ) LKLIKQIKWG WONKHFRIHFRP P W HOAR KLVRITLIFHLVR UHRAN W
P DDGP LQVADARQ DQG SIRYLGH VZ IWWEQWSDUHIMHIH VR W SD\ HY HGXUQI XQGXH KDUBWKLISY 2 YHJ WH SDW

\ HDU WH) 72 P DQDIHG DQH WORWEQDY ZRINRDG B\ UHHYIQ FRP SMLOW DQG \KFFHM X@® GASRMQJ R
DA P DQMQQ) DQ DYHDIHSURAHAQ) WP HRI MW Z RINLQI GD\ VDQG | DAOVIDAQ) VI LH XQGVZ RUM
5V P LARQ &RQFXGQI KLVUHP DINV WH) 72 3URMGHWHDI [ LLP HG KLY GHIFDARQ R FREDERIDWQ) FARHD

ZIW $2$ SHHY H FKDQILQ) VADWILF P HKRGRERIIH/ DQG H SDQAQ) SDUGHIKISY R FROAQXD®  HBYDM
W SD\ HJUJKW LZ DUHQHW DRIRWWHUHILRQ
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7KH) HBHDO70 2PEXGPDQR 3DNMEQ ) 72 KDV
XQFRYHHG D P DVRU R EHU LOAKMRQ Z IWLQ WH QDARQDO
W L UDVAKPMUH Z KHIHXQDXWRU] H3 XVHY EUHDRKHG D
W[ SD H&V ,5,6 SWRILBI R |IDXGXOMD P DQASXDWM
UHFRWGY % LGIDD DAFAHMQ ®RIIQ AHIHOADY WH
SHEHADRY IWIMHG D2 PREH)  \DBVW] LMD R
LOARGXFH 5V PIARQ 1Q IDNH \KSS@HV 7KLY
XCDXWRU] HG P RGL LFDWRQ FDUIHG D* HOHDOSDOV 7 O]
*67 IPSDFAR 5V PILEIRQ HIHAAYHD Z LSIQI RXW
WH DI HAMS I SD\ Hv HOMH FDUY IR DUG LOSXWW
RUHAW

$ Q LOYHWM DARQ LOR WH VXSSO FAKDLQ WDLOUHYHDBE WIDWMH EUHDRK Z DV RUAKHIDMG B\ DQ RUDQY H5 FUP LQDO
QHZ RIN WDWSHA LFD® VBLIHMG GRUP DQNV EQANOWMG RU KLIK PUHEMMI SD\ HJ DRFRXQIV VR LQWMPAM LDXGXORW
WDQDPARQY & UKADE WH) 72 o/ILQAQIVIQEFDMWDAMHVRSKIVAFDARQ RL WHW VP P DQLSXMARQ \KJJHIV
SUREDE®! [QMLDO | DAMIMRQ |URP LQAYIGXDY Z IWIQ WH ) HBHDOYRDLG R 5 HYHXH ) %6 DQG 3DNIMAQ
5HHXH $XWPDARQ / IPIWG 35%/  7KH [LDXGXBRW\XSS® FKOQ KDV EHHY WDRHG DRRRW P XGAS®
MUVGRAMRQY Z W EHQH LADUHY DOHDG.  LGHAILHG |RU GIDODRARQ LQ . DUDFKL / DKRIH 0 XORQ 4 XHMD DQG
\MDPDEDG  &KDDAMILQ) WH FUGHOADO EUDRK DQG XQDXAWRUJHG CDW WHIMRQ DV WDAMRY
P DDGP LQMAMMRQ WH) 72 IMXHG ELQAQI GLHRAYH/ VR G\P DO WH QHE RN DQG VHRXUH WH QHE RN 7 KH
' WHARDM * HHDOR! |, QMIIHIAH DQG , QYHWMDARQ , QDIQG 5 HYHOXH KDV EHHQ RUGHHG VR XWa@ H GLIMIO
HIGHFH LOFOEQ) ,3 DAAHAHY VR FRQGXPAD FRP SUHKHMYH SUREH LGHOW LQJ DEEHH LADUHY DQG LOUGH
DFFRP SOAHY &RQPXUHMD WH) 72 XG5 WDALP P HADMD UHWRUQI WH YLPAP VIQSXWE] FUHAWILY SUHP DXH
XQACLQYHIA DR SIOSRIQMKHSUP DU SHSHADRYYDQG P DS RXINHHIAH | LDXGXGRWKDLQ

7 R SUHYHIW XVKUH AP LE H SRVMRQ WH) 72 LOYAKPMG WH, 5 6 9%oXMOQHW 3WRFAHW 5 HHILQHHIQI WDP \R
GHLIQ XUWHNA EHYVHRXUW XSIUDGH/ P DQEDWQ) WMAMUELRP HAMF YHL LFDWRQ W KWUFRQARY RYHJFUHEHADO
P RAULFDARYY DQG HKDQRHS WWSHYMRY RYHMIKWR X\VHJ,' V 7KH) %6 KDV EHHD JLYHD D WIFW  GD\

GEIH VR \XEP IWD FRP SUHKKHMYH FRP SADCAH U-BSRUWRX\WIQIQ]  LOYHWWI DAYH SLRIWHWY DG L IDWAKRMUH
XSEM/
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7KH , QSHARDM * HGHDOR 8 JDQAD ,* DQG WH 2 [IIFH R WH
3UPHO IQMWMJ 230  KDYH UDIILLP HG WHU NIQAFRP P WP HOMR

VWHIWHIQ) FREDERUIDARQ |RU WH FBDQ P SGP HOBARQ R \ER
P DVRU GHYHERSP HFOMQUWDAYHY 7 KH DIHGAHY Z L@Z RIN \RIRMHU \R

HOWUH WDWWH VHRQG SKDWH R WH ' HYHERSP HQWV5 HISRQH \R
' \SOAHP QNP SCRV3URWAW' 5' 3, DQGWH) RXUM 1 RUNH.O
8 JDQED 6RADO$ MR ) XQG 186$) ,9 IX® FRP SO ZIW WH
7WQS0HA  $FRQEEDN DG $QNARUXKSWRY 7$$&
WP HZ RN
8 QU WL ILYH\HU NIQN [P SOP HODARQ IWDPHZRIN  WH
, QSHRARDM* HHDOR 8 JDQED LVH STAMD VMG Z IW KHDAQ) WH
\KE FRP SRQHOWVGHAFDMS \R VAHIWHIQ) WH 7$$ & SIRRFRY
7KV \SHADOHG DQNFRUXSWRQ FRP SRQHOV IV  WKRMUDD
HQILQHHHG VR HQXUH FRP SBM | VFDOWLRHDELON  Z KHH HYHY MQI®
\KLQIQ) \SHONFDQ EHALHAD P DSSHS VR \SHALLE SLRVIFRXVBXWDQG
\EQILE®! SXEQE LHXQV ) XUMHP RIH WH7$ $ & DSSURDAK DIP V\R HP SRZ HJ GFDOAMIHV B\ NH-BIQ) WHP  CRRYHD
IQRP HZR Z KDALY SOQQHG EXGIHMSG DQG XGIP DMD GHIYHHG LQ WHUFRP P XQWEV % SURDARYHD LGHOAN 1Q) DQG
DEGLHMQ) FRUXSWRQ UMWY DAKHJUDWURRW GYHD WHGDGHIKLS DIP VR HFWBEQK ERM' 5' ,3,, DQG186$) ,9 DV

P RGHCEHRKP DUNVI RUADQSDUHQWRBDQ DQG KLIK® DAFRXQEEGISURMANE SBP HOMWRQLQS JDYED

7KH ,QSHARDM R * RYHOP HOVR 8 JDQED KDV
U-SRUMG WHUHRYHY R P RHWDQ6KV  ELAIRQLQ
P LMCSSURSUDMSG SXEQF | XQGV DQG WH FRQFOMRQ R

FRUXSWRQ FDVA/RYHUWH SDWAL 7 KH( [ HRXOWY H
&RPPIMH R WH 8JDQ®D $WRADIRQ R
3IRHXRY 8 $3 SDIGDARXUMX FDORQWHQHZ ®
DSSROMS , QSHARU* HHDOR * RYHU(P HOW, * *
/ DB -XWAEH 1 DO ] H $ LMKD 9DED R RHIWHD
IQWMARDO WA/ DQG DGYDQRH SXEQF  \FRRU
DFFRXQEELDN
/ HGE\ 8$3 3UMGHOAD V , P P DFXOW$ QIXVRNR WH GHBIDARQ FRQIWDMOWG WH, * *  RQKHUDSSROQR HAD G
FRP P H)GHG KHU I RFXV RQ WWHIIWHILQ) SLRHPXWRQ DV D WP HD LQMYHIARQ R FRP ED IRHMQI® \RSKIMAFDMG
FRUXSWRQ CGHE RV ' XUQ) WH\HMRQ WHS $ 3 KLIKQIKWS SIHMQ) RSHDARQD GKD @R i LGFOXAQ) WHQHG
VR UFUXIWP RUH SIRHRXRWY VR EDDIQRH KHDY\. Z RINGRDGY UHDIQ BIDOR | LFHU NRE. WV VR D FXUDMD UH GRAMWHU
SUR HAMRQDOWRBY DQG LQARGXFH MOAMRWDIHA WOQQ) LIQUWDAYHY R H SDQG EDVHIGH GIDOW@ |, QSHRARU
* HHDOR! * RYHQP HOADQG 2 ,&2 $ 0 HP EHU + RQE®!- XWAFHS VKD %D DD 1 DO | H QVFBRVHG WHH I LIXU Z KIGH
DEALHMQ) WHP HADLQ. DP SDI RXVEQQ) UHFHWHI RIAHP HOARXWWRP B/ G LOWVAMWRD DB W
( P SKDV] LQJ WH FKDQILQ) GQGWDSH R DGP LQMADAYH MVARH 8 $3 9 IFH3UMGHOAO U : LaDP 0 RH/1 \MP ZD
UHDI I LLP HG WH DWRADARQY | XTFRP P WP HOWR XSSRUAQ) WH, QUSHARUD MY\ADM E \KLWIRZ D G SLIRHRXWRQ GG
LOMHXMDARYY , QUASRQH - XWAFH+ RQE®I1 DO ] H$ WKD %D B Z DP ® Z HBRP H3 WHGHBID MRQ QRAQJ WD WKH
DRI ® LGHOAILHY DV D SIRHRXVRUDQG KRBV WH DXRAD MRQ FRHWR KHUKHD W7 KH, * *  |RUP D® UHHZ HG KHU
SHYRQDOP HP EHIKLS Z W WH 8 $ 3 DQG XUHS WH GHBID MRQ VR DRAYHD P RELQ] HWH , QSHRRUDMY BID @D P
QRAMY) WDNVPRH WDQ ~ @Z\HY ZIWIQ WH DIHR WEBQG R EHHIW\KEWD @D ILRP WH SUIRHMRD O
GHHERSP HQVCHE RINQI DQGWDLQIQ) RSSRUNQWAY RIHHG B WH DRRADARQ
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7KHO HADRUR WHS5 HSXEQE R , YRU &RDWW+ RQE®IO U
* DRXWRX 7 RXU« SDUARSDMS LQ D KLIK BY BLOMLDARCDO
\FP LGDURQ UHARUDAYH MVAFH KHIS LQ %DURHRCD 6SDQ 7 KH
VIR @ WRMRY HHINVERXIKWRIHNH U XDRY D G
MGADO GHBIDARYY |URP FRXQMH/ DARW $ IUFD
( XURSH DQG WH$ P HIFDV \HYLQJ DV D WDMILE SOWRP
R GHBHD LOXMMWRCDONQRZ BGIH RQ DOMLDAY HAASXWM
UHROMRQP HKDQWP V
7 KH LOM.CDARCDOM P SRXP Z DV MO RUDQ] HG B\ WH
$WRADARQ R 2PEXGPH) DG 0 HADRY R WH
) DDQFRSKRQH $20 ) DG WH , QM.ODARCDOS WRADARQ
R ) WDQRSKRH 3IRHAWRY  $,33) 1Q FBRH
FROIDERWDARQZ LW WH?2 |1 IFHR WH& DEBRQD2 P EXGWP DQ
2 SHDAQ) XQGHUWH WHP H 5 HXRUDAYH MVAEH D \RXUAH R LQWSILDARQ |RU SXEQE SIRHAXRY DQG |RU WH
P HADARQ R LQGH-BHOGHAVDXWRUMEY 1Q FKDUH R SIRMAMY) UKW WH \FP LQDU IRPXVHG RQ D @D Q) (RQ
DGYHYDUDO®IDO! LIP HZ RV URRMG 1Q AKRMUHG GDBRI Y P XWDOFRQHIAR WH LOYRYHS SDUMY DQG WH
SIHHYDARQ R \RADOSHFH ) RIBZ Q) H WMYH FREDERDAY HAMRQY \WH SDUAASDAQ) GHBID WRQV DERSWG D
NMQNGHFOWDARQ |RWP DO FOAQ RQ WMWY DQG LQE-SHIG-OWP HADARY LOXMMARQY \R DALY B SURPRWM D G
LA LDM URXRUDAYH MVAFH P RGHY Z IWILQ WHUURSHRARYH QD NMRQDOBID & WPV $ VIH FRQFOMRQ R WHVHP LQDU
0 U * DRXWRX 7RXWk OXGG WH WDMILE [P SRUBGFH R WH FRQYHDARQ IRU,Y Rl &RDWV HP SKD I1QJ WDW
HP ELDAQ) UMARIDAYHMVAEHLYKLIK® LOWKP HOBOIQ UHQ RUIAQ) FRP P XQW FRKHIRQ P XWDOXQGHMW® QQ) D G
@Y WP SHFHDP RQJ) SRSXOWRY/

. FEBWPSPGWY $ PBTU4 VQQPIT - BVOD PG/ BUPOBMEOMSPON FOUBOE $ NN BUF ' PSOHI U
21 &$

7KHO HADRUR WH5 HSXEQER! , YRY &RDWUBUHHIMG E\ 6SHADCS GYIVRUO U -HDQO DUF. DK« SDUAASDMGLQWH
RILADORSHIQ) FHHP RQ. R WH 1 DARQDO( QVLRQP HIADQG & TP DM) RUGLIKWA 1 ( & + HIB DAWH 3 UP DMUH
SXAWXP 1Q $EIGMQ WH HHOWVP DINHG WH @XQRK R D NH - QDARCDO FOP SDLIQ DIP HS DVDWIQQ) SXEQE
DGP LQVADARQ Z I WL QDE®IHARERI LFDOWRIQEDLGY

7KH FHHPRQ ZDV SUMGHS RHJ B\ WH O IOMMJ R WH
( QLRGP HIADQG ( FRBILEDOY WDQUMRQ 0 U $ ERX %P ED XQGaHJ
WHJIXIAQ) WHP H  ( FR URSRUELDN DQG ( FRBILEDO7 LDQUMRQ
| HWV EHRPH HRWHSRQIE®!T ' XUQ) KLV DEAHN 0 LQWMJ
%DP ED RXIQHS WH | RXQEDARQDOSIADLY R WH QDARQY XSADMS
HMMLRGP HQEOSRIA  ZKIFK SURUMIHY/ GHYHBRSIQI \XKWEICDE®
DIUFX@OMUH R FRP EDAGH RIAKIDARY SURP RWQ) DILR RIAKM DQG
HR®IFDO SDINV  DFFHBIDAQ)  WH  WDQUMRQ  \RZDWG
HBRARP RELONV  DQG GUYIQ) FRP P XQW [ DUHHW UHIDWEQ
JUHD SWDAMRHY 7KH O LQWMU H STAMD HP SKDV] H3 WDM X\MUH
DIRIO HRQRPIF GYHRSP HOV PXW EH  IXQEDP HOE®
LM DG Z IV HIYLLRGP HOBOXWELCDELOWN

) RBZ1Q) WHOXQK WHO HAIDRUR |, YRY &RDWMRWP DO SGEIHS VR XWIH H W WMWY SRZ HY VR LHROH DQ
AW HQ JUHYDQRHY RU DGR LQMADARYH GASXWY DUMCQJ TURP WH P SGP HOBARQ R WHH Q2 JUHHD LHIXOWRQY %4
HWXUQ) 1QE-BHIGHOMQG HIXIMIEG! RYHMIKW WH LOWRMARQ OIP V VR SLIRMRVSXETEF WKW DV WH WM WDQUWARQY
VRZ DG IWHYILRCP HOWODQG HREILHDOMUIHNV
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$V SOWWR DQ RIADOZRING) YMWR WH &DER ' HIDGR

SIRYIGAH WH 2 PEXGPDQ R 0 RICPETXH DG 2,82$

0 HPEHU + RQE®IO U ,\DTXH &KDQGH GHIYHHS D NH QRM

GRXH VR NGOV IDFXW  DQG DGP IQMADRY DW, 5,6

8 QYHMW 81,5,6 LQWHRAW R 3HPED 6SHINQJ RQ WH

WHPH 7KH5 RBIR WH2 P EXGWP DQLQ WHE& RQRICDARQ R

WH ' PRADIF 5XB1 R /¥ &KDQGH RXICHS \WH

IOMMMMRQY WDMRY PDQEDM VR JXDD@H WDMRY

FRPSIDQFH  SIRMAW AWHYY  IXQEDP HQEO UJKW D G

IUHHERP V DQG XSKRW KXP DQGLIQW CRLRW WH @ARQ

0 U &KDQGH | XUMHJ GHELBG WH LOWAMARQY FUMFDOUR®! LQ

PDQMQQ) WH EDDQFH R SRZHU IXQRARQQ) DV D ®IDO

FKHAN  DIDIQWV SRMOADO DIEMDY  RYHIUHDRKH/ B\ SXEQF

DMWRIME/ % HHAMQI W DAWRUIW R UV WH

FROWUAMWRCDON R @7 VDQG WHGIDON R J RHGP HQW

UHIXOARQY WH 2 P EXGP DQ GLHA® UHQ RUAHY WH FRXQM V GHP RADAE ®J IDVAKRMUH 7 KURXI KWHH P XGN
| DFAMG LOMYHARQY WH R LFH HQUWKURY WDWSXEQE HOMARY DAKHHVR ERW B3 EDDQG HTXMZEG! W GD G/ GUYLQJ
JUDMJ | DLQHW DQG HIAHRA 1Q WH SXUKIWR SXETF IQMHIW 0 U &KDQEH DOR KLIKQIKWG KRZ KLY RILFH
G-P RADW HY DFFHW VR FROUAMWRCDONVARH B\ D VRMQ) AW HD FRP SMIQN LHIDEQ) SLREGP DAF W YW/ D G
UHNXHWAQ) GHROUDARQVR! XGFROIMMMRCDON [URP WHFRXUNVZ KHQ GHRHADU VR NHHB WH®D DX WP DIOQHG Z LW
WH &ROMMMRQ 7 KIRXIK WHH RYRQI HIRW WH LOXMARQ WD §DM/ AWHY FRFHOV AURD LOR
LOWNMWRQDODFFRXQEELON EUGILQ) \WH JDS EHE HHD W MRUIDQV DG SXEQF WKWWR \RIAI\ 0 R| CP ELTXHV
GP RADIF XBIR @Y

$ M4 PDFZ " QQFBM WP . P[ BN CRVF
0 N CVETN BO ®S6 SHFOU*OUFSAFOUPO PO $ BCP
%FMIBEP T %JTQBDFE $ 1 NEFO

$ FRDODARQR  &IMOBRAHN 2 UDQY] DARQVDQG  KXP DQ
WKW DAV OG B\ WH ) RXQEDARQ IRU &RP P XQW
' WHRSPHQV ) ' & DQG WH &DER ' HIDGR &IMOBRAHN
3OMRP )2&$' KDVIRWP DD SHMRQHS WH2 P EXGP DQ
R 0 RIPDEITXH + RQE®IO U ,\DTXH&KDQEH R IQMY EHIQ
WHJIURZ 1Q) KXP DQMVIUDQ FUMY D | HRAAQ) GASOAHG FKIAGBIHD 1O
WHFRQ @RAMUGGHD&DER' HODGR SWRYIGRH 3WHHWGE) ) ' &
3RYLGADOS. RRUACDRUYHHIWD / DQID LQWHAW R 3HP ED
WHNROASRMMRQ SCEHUGHELY WHVHYHH SIRBQ) 6P SDAAR
DLP H5 FRQICRADQG WULRIMP  RQ WRX\VDQGV R FKIEHD ZKR
KDYH EHHD XSURRMG ILIRP WHU KRP H/ FRP SURP IMQJ WHU
IXQECP HQEOLWKWAR\DIHV KRAQ) IRRG D G HEXFDARQ

7 KH FRP SUHKKHMYH UFBRUMXEP IWHG \R \WWH 2 P EXGWP DQ GRWG WD \B\SM FG AKIAEUHD 1Q WH U RQ 1D A DRX\WM
YXQHIDEIOAY IQFAQ) VHHH P DOXWMRY SIRBQJ 16 AMXSWRQ R VKRRIQ) MMP IF Y RBAH \H XDO
H SRMMRQ DEXVH DQG SUHP DMUHXQRQY , QH WHP HFDWAY WH U-SRUAGRWA/WH I RURHS DWRAD IRQR! P IQRWY/Z LW
DUP HG LQXUHDAILRXSV & IWQJ WH 2 P EXGWP DQV H STHWFRQIMARCDOP DQEDM VR GHHXG KXP D QU KV DQG
XSKRG MVAFH \WH FRODARQ UHTXHIMG WDWWH LOWMARQ DRAYHD P RQVRU WH ZHDDH R WHH G\SOAHG
SRSXOWRQY DQG \SHIKHDG Wi GYHOLQWAMARQDODGYRFDR. 944 RQG H SRMQ) WIHH FUMFDOM WP LF | DO/ WH
GRAXP HQASURYIGH/\BLIHMG UHFRP P HIGDARQY GRLIGQHS R P RELT) HLP P HEDWMJRYHLOP HOASURWRARQ [ LDP HZ RNV
DQG \D HIXDUG WH ERIMOMHAAV R WH DITHAMG FKIGBHD |, Q URBRQH VR WH SHAIRRQ 2 PEXGWP DQ 0 U ,\D FH
&KDQEHUHD 1 LLUP H3 KLYXQZ DYHIQ) FRP P WP HQMNR XMQI KLY FROIAMARCDCP DQEDMVR P RQVRUWHVIVYD IRQ FERHD
DQG SURMAKH | XQEDP HQEOUWIKW R WHHKLIK® Y XZHD B FKI@HY + HHP SKD YHS WD KLY R [ LFHZ L@D WYHD
SXUKHLIQINMWRQDCDGYRITR. Z I WM DXWRUMEVVR HOXUHWHLP P HADMLP SGP HOUBARQR \DIHN P HD XURVDQG
MVAEHI RUMHAVSORHG P IQRWR &DER' HIDGR
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7KH/ LE\ DQ FDSMIOR! 7 USRQ P DINHG WH FRQFOMRQ R D
WUHGD IOMMYH Z RIWKRS GHIFDMG \R GHYHBSIQ) WH
* XIGHIQH/ 1RU WH 3URIHMRQDO DQG ( WLFDO &RCH R
&RQGXAMRUWH 3UYDM 6HARULQ / LE\D  7KH KLIK ®Y B
FEMQ) \HMRQV [FDMUHG NH - RYHMIKWDQG LIQMCDARQDO
X IQFOAQ) WH &KDUWPDQ R WH $ GP LOADWYH
&ROARCS XWRUW R / IE\D $&$ DQG2,&2$ 0 HPEHU
+RQE®I 0 U $ EGX@K 4 DGHERK WH &KOWPDQ R WH
BXSUPH &RPPIMMH IRU  2YHOHHQI  6WDAM\
P SGP HOAMRQ 0 U ,EUXIP $EGD. DUP ,EUXPP $Q@
DQG WH' WHRARUR WH 8 QWG 1 DARQV 2 IIFHRQ' UKV
DQG&UPH 812" & LQ/ IE\D 0 U 7DUIHN6LCD QD RIMGH
U-SURHOBAYHYI URP WH( XURSHDQS QRQGHBY MIRQ

| DXGAKHGRQ$ SUO  WHZ RUNKRS Z DV\IKRXUDTD D 10 GG VR VKSSRWIHH HPXWRQR! / LE\ DV D MRQD GWDWI\
IRUSHJRP DQFH&RQARO S QN&RUXSWRQ DQG3IHHMRQ 7KHSUP DY REMPRY HR WH\HWRQVZ DV
VR HWEEQK FRP SUHKHMYH SUR HWRQDCDQG HMIFDOFRGHVR! FRQGXPANDAEUGIHWH.J [3 EHA HHD SXEQF RYHIL) KV
DQG SUYDMHIMSUMA 98 |RWMIQ) D UREXWBXETE SUYDMSDUZHIKLS RUDQ] HYDR. R EXIQS DFRKHLY HIDARD O
IUDP HZ RUN FDSCEGBIR SUIRMAAQ) SXEQF | XQGVDQG HP EHEAQ) FRIHSUGASBVR FRISRID MIRY HD €H FRP SID €H
DQG LOWAMWRCDCDFFRXQEELDN

7 KH WKQEDOMOHDY R \WH Z RINWKRS 1HD YUHG GHEIGG HY DOWRQY R WH GLDIWJ XGHIQHY DG FRP SDUDAY H
DQDOVHY/ R LOM.QDARQDO EHAVSUIRARHY 1Q LOWNMWRCD GFRP SID €H DQG FRUSRIDM FRGH GALIQ 8 WAJIQ) D Q
IOMDPAYH DSSLIRDAK WH IRXP DIRZHG UHIXOWRY ERAH/ DQG SUYDM WP NKRTHY VR H FKD QH QY BH
SHISHRARYHY/RQ GFDCLP SOP HMBWRQ KD I 2 WD QHSE XQEHUWHVHRQG SKDHR WH 6WHIWHIQ) 1 D MRQDO
& DSDAMEV 1Q &RP EDAMQ) &RUXSWRQ DQG 0 RQH / DXQGHIQ)  SURMRW WH LMD MH LV IXQGHE B\ WH ( XURSHDQ
8 QRQ H HXWGE\ WHS 12" & DQGFBRHY FRRUECD MBZ I WHS &$ VEXSUHP H&RP P MAMHVR HOXUHERQ \WMLP

UHXOWRY DDICP HOWV

$I BBNBOPG' $" -XZBBCE 1$FTEFOUPGU F ) H $PVODIVPGA BBUF " EVBODF / BUPOBM' OU
$ PSS/QUPO 4 BBUFHZ BOE # VEHFUG OJGDBUPO

7 KH&KOLWP DQR WHS$ GP LOMADAYHE ROARCS XWRUW $&$ D G
2,&2% 0 HPEHJ +RQE®I 0 U $EGX@K 4 DGHERK DQG \WH
3UMG-OAR WH+ LIK &RXQACR 6VW ' U 0 RKD RG7D BD KHE
D KLIK GYHOP HIAQ) DAMWH & RXQROY KHDGTXDUMY LQ 7 USRD 7 KH
VHUMRQ | REXVHG RQWDANLQ) WHH HRXWYH P HDVWKURVENHD UHID GQ)
/ |E\ DV 1 DARQDOSWDMILE 3@0Q |RU 3HJRP DGFH &RQARD $ QN
&RUXSMRQ DQG 3UHYHMRQ B YR GDCHY UL HG
WWKRMUDO HIRW \R HPEHG FRUBRIDM J RH.ODQAH SUGAS®V
KHIKWD SXEQE WDQWSDHR DQG PO IPH DGP LQWAD MH
HILAHA CRIRWDOWMLQINMARQY

$ FHOAMDORRP SRHOVR WH P HIAMY LQYROHG D FRP SUHKHQMYH
WH R WH$&$& RPEIQHG ™ DG % $QQXDO5 HSRW
FRYHIQ) WH | MDO\ DLW/ DQG 7 KH U-SSRW GHRIOWH
DAWRUWY  RYHMIKW RXAWRPH/  KUKQKWY P HD XUDE®
DGYDQRHP HQW LQ DGP LIQVADAYH QVASOOH UHIXOWRY  FRP SCDQRH
DQG | LQDQADCDRFRXQEELDN DRIRW YDURXV SXEQF \HRRY/

' U 0 RKDP H3 7 D\DD OXGHS WH $ &$ GDEHIKISV KDQEIQY R WH QDARGD QLQDODAFRXQN FKDLDAM LQ) WH

DX@AW DV D SLYRWEO Z DMIKHG DFKLHYHP HOMAD \RD EMKHY WH QHFHADY FRQAMRQY IRUXQU QI / LE\ DV.J I§HDO
EXGIHV + H QRMG WDMALY | IVFDOGMASICH LV AXAD ORU WEELD 1Q) 1 LQDQADOSRIARY D G IP SLRY @ COWRCD O
URRXUAHP DQDIHP HQW
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7KH &KOWPDQ R /IE\DY $CGPIQVADAY H &RQARO
$ XWRUW DQG 2,&2$ 0 HPEHJ + RQE®I0 U $ EGX@K
ADCHERK P HNZIW KLV (J\ SWDQ FRXQMSDW + RQE®I
0 DVRU* HHDOS$ P U $ G-D DAVWH $ &$  KHDGTXDUMY 1Q
&OULR VR WHIWHD $ (CE. FRRSHDARQ 1Q D RFRUXSWRQ
DQG SXEQF RYHMIKW 7 KH KK GYHOP HIAQ) IRFXVHG RQ
H SDQAQ) ELMMPDO FRRSHDARQ H KDY QI WKQFD O
HSHWH DG GHVHBRSIQ) IQWNMMMRQDO SHIRWPD EH
IUDP HZ RUWVEHE HQWHWE R U XOWRY ERAHY

) RBZIQ) WHU EXMEOOVEDN 0 U 4 DGHERK D G KLV

DFFRP SDQ LQJ GHBIDARQ DAMOGHG D JUDGXDARQ AHHP RQ

IRU$ LDE WELGHHVZ KR FRP SBMS DQ DGYDQRHS TXD IOFD IRQ

FRXUH IRU DONFRUXSWRQ SHIRQQHD +RWMG B\ WH

((J\ SWDQ $ CP LQVADAYH & RQAROS XWRUW  \WH ADWILE

WIQQ) SWRILP [HDMUHS DPMYH SDUWAASDIRQ [URP

HXORY RIFHY UBSHWHAY / IED 6DXA $ WDEID

2 PDQ DQG$ QHID 7KHSWRILP ZDVGHIQHGWRXSI D 6

WH SUR HMRQDOFDSDELOAHY/ R $ WDE. RYHMIKWSHIRQQHD

HKDQAQ) WHUWN@YLQ P DOMAQQ) LOXMMARDOOM UW

SXECF WDQSDIHR DG PRGHOD  DOMFRUXSWRQ

P HMRGRBILHY 7 KH SDUMASDARQ R WH/ LE\ DQ GHBIDARQ

DIQV ZIW WH $ &$ &/ ELRDGHU VADMILE S@Q R HICH
SHYRQQHOFADSDELMARYDQG EXIAEE WRQ) RSHD MRQDCEUGIH/

Z W UHLRQDOFRXQMSDUV 9RW GDCHIKLSV HP SKDV] HG WDAKWILQLQ) WLV FERH WRKQIFD BRRUECD IRQ LV YD O
IRU PRGHQJIQ) SXEQF DGP LQVADARQ H AKDQJ Q) JRYHCDQAH 1D RZRIW D G DIQQ) $ WD ERY BLIKW
P HKDQLP VZ W WHOMANQOM CDARQDONIQEDGY

7KH2 IIIFHR WH2 P EXGWP DQR * DP ELD SDUARSD M2 WH
R IADOICOXIXUMRQ R D QZ0® FROMKPMS [ FD VIRRP
EXIQQ) DAWHO 1B &HOADCBUMRY ' RQDMG D GEXLOE
WH 0 5& + RIQG ) RXQGDARY IRU WH * D FEID 3WMRQ
BHMFH WH WBDMR WHDW IDAON IV GRUIQHS W
VJQIIEDQ® VDB XS WH GHIYHY R FRP SUKHMYH
HEXFDARQDODQG YRADWRCDOWDIQQ) SWRIWD PV Z WMLQ WH
SHUWDADY K WP

7KHQZO OXQKHS FXUWEXOP Z IOEH IDAQMWMS B\ WH
, QUKW IDQQT & HIMJ DQ LOXMMARQ Z I D&Y Wi QQJ
SDUGHIKLS ZIW WH * DPEID 3UMRQ 6HYIFH 2 YHJ WH
\ O/ WH FHOMU KDV SIRVIGHS FUMFDOWRKQIFD GNLAY \R
ERM SUMRQ RIIFHY DQG LQPDM/ ZIW WH FXUMHW
H SDOMRQ AUHAD EHHIWQ) GHEBIGHY ILRP ERM WHO LG
&HOADCB UMRQ DG WH- DQBQEXUHK 3UMNRQ

7 KH LQ IDWAXRMUDOXSJIWDGH P DUNV D P DVRU D @ &P HOMQ QDARQD ®IIRUV VR SURUM] H LGP DM UKD EDARQ
\D HIXDUG WH XQYHADOWIKWHR HEXFDARQ DQG P RGHLQ] H SUMRQ Z HDD M 7 KLY GHYHIRSP HQMUHP D QY XQGHU WH
SHP DOHONUHIXDRY RYHMIKWR WH 2 P EXGWP DQ + XP DO 5 LJ KV 8 QW ZKIEK KDV FROGXFMG WX NP D MY
P RQWUQ) YWMWR * TP EIDQ GAMIARQ | CAOAYIRUGHD © DGHDCH % P DIQMQQ) WMPARYHIL) KAR WHHQHZ
WOLQQ) SLRIUP V WH2 P EXGWP DQ HWKUH/WDASUMRQ UHKDELMMARQ H | RIV FROUMMM® DRIQZ WK CRP HMF BJ D
1LDP HZ RUNVDQG LOMCDARCDOKXP DQ U KW\VEIQEDUGY
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( BNCB 0 N CVETN BOBCE 6 QIFE / BUPOT - BVvOD / BUPOX EF 0 VIF-BD W %SV 4 FDVSIZ
4 FDUPS3 FEIN

7KH21IIFHR WH2PEXGPDQ R * DPEID DRIMGH D
FRODARQR! LOM.CDARQDCODQG GADCSDUHY KD \DXQRKHG D
FRP SUKHMYH FRPPXQW HYDIFPHQN DG PHID
RXWHDIFK FCP SDLIQ DRURW DX LYH DGP LQVADAYH UHILRQVR
WHFRXQA 7 KLY VADW LE LQMDAYH LV G QHG VR HOKDQRH
SXEQF WKW HIWHD LOXMARCDO DAFRXQEELDN D G
GUYH DPARYH AWHD SDUAASDARQ LQ * DP EIDY RQJ RQJ
BHXUW 6HARU 5HRP 665 SURFHW * LYHD WH
2 P EXGWP DQV H STAWSXEQF \FRARU RYHMIKWP DQED MY
ZKIFK GIDD® HIRP SDIH QDARCDOVHRXUW LOIMARQY
WH R LFH SO\ V DQ LQAMSHDE®! URBI 1Q HWKUQ) WD \WH
UHMAXAMUQ) R WHVHRXUW DSSDUDMY UHP DIQVWDQSDUHON
DQG KHDYI® DI QHG Z W AYLOWBQEDLGY

2 UDQIHY HP SKDWJHS WDW P HDQQIIXO VHRXUW HRWP

FDQQRVWH LWAZ IWRXWILILG DGP LONADRYHRYHILIKW +RZ HYHU

IRU RYHMLIKWP HKDQMWP V VR EHWK® HIHRARYH WH SXEQE P XW\WKDYH DQ DGHIXDWM D D HHW R WHU U-BRUAQ]
IXPMUHYDQG LRSHRRYHP DQGDWY WH2 P EXGWP DQVDRAYH SDUAALSDARQ LQ WL RXWHIK GLLHAD LRRY MWLYJ [3
B\ HoXFDAQ) UHILRQDCFRP P XQWH/RQKRZ VR XAQ) HWHHD FRXQD EDNV FKDQEHY

7 KHCDARQZ LGHFLP SCLIQ VIXQAHG B\ WHS QWG 1 DARQV3HAHEXIEHQ) ) XQG D \BD R D MU WU\ HD 665
SURWRW 7 KH EURDGHU LQWDWYH LV H HIXWG MO B\ WHS QWMG 1 DIRQY' HY BRSP HABWRIWD iPH 81' 3 WH
8 QWG 1 DARQV2 IIFHRQ' UKIVDQG&UPH 812' & DQGWH2 IIIFHR WHS QWMG 1 D MRQV+ LJ K&RP P MRQHJ
IRU+ XPDQ5 LIKW 2 + &+5 7RP [ P JHJ D MRRWIP SDRMMH2 [ILFHR WH2 P EXGWP DQLVFRQGXPAQ] WHVRXU
LQ FRHFRRUELCDARQ Z I WH2 [ IFHR 1 DARQD 6HXUW 216 812' & 2+&+5 WH1 DMRQDO+ XP DQ5 LIKW
&RPPIWRQ 1+5& DQGWH&LYIOSRAHN 2 U MMVOARQ &62 &RDDARQRQBHXUW G-RRU 5HRP

I 2nQb Q(nsJZ2

5VOIIBOO N CVETN BO) PNET $ PODINBUPO 4 FTTPOT WP 3 FTPNF *OEVTISBNVB FBVE.TUBUF
YITQVUFT

7KH KHDGTXCUMY R WH 7XQMDQ $ GP LQMADAYH
2PEXGPDQ 0 «ADMXU $GPIQUADN KRWMG D
KLIK GYHOFRQAIDAR \HMRQ GHAFDMS R LHROLQ
RSHIWRQDODQG BIDOGMSXWY LOYROIQ) VER P DRU
LOGX\DOUHDCHAMM SLRSHIARY 7 KHILBVXQGHUUHY 12
FRFHONH SGWEDMG Z WLQ WHLQGEXWMDT RGHR
. HELD DQG WH $ P GRXQ 5 RDG LQGXWAMDO] RQH 1Q WH
* RYHCRDM R %dD 7KH WRMRY \BXRQ ZDV
FKOWHG B\ +RQE®I 0 V 1 DMW* KDEL 6HAHD U
* HHDOR WH $ GP IQVADAYH 2 PEXGPDQ DG
KSHYMGE\ 0 U $ QYRXDD WHR ILIFHJLQ FKDUHR
HARQRP LF DQG 1LQDGADOWIKW 7 KH P HIMQ EURXJ KV
VRIHMHU VHQRU USLHHOBAYHY TLRP WH |, QGXWMDO
5 HO WMS$ JHR $), WH* HOHDO LWHARDWMR
, QGX\WIDODQG 7 HKQREILFDO, Q UDMXAMUH DQG WH
LP SDAMG SUYDMGHYHERSHY

7 KH FRQAIDARQ VHMRQV Z HH KHIB XQGHJWH FRIHWIMRY P DQEDMR WH7 XQMDQ 2 P EXGWP DQ Z KIFK | REXVHY
RQ EUGILQ) WH J0S EHE HHD SXEQF DGP LQMAD NRQ [LDP HZ RNV D G SUYDWM VFRRU FTHQV ' XUQ) WH H WQUYH
WFKQIFDOUHMEZ. \WH SDUANASDAQ) GHBIDARQY HYD XIDWG WH GIDODQG | DRAXDOWEXY R ERM GASXWMS LQGXWAID O
SRV 7 KH VHMRQV |RPAHS KHDYI® RQ SURVRMP SGP HOM MRQ WP HIGH/ \KEP IWHG FRP SID €H GREXP HOD IRQ

I LQDQAQI KXUEBY DQG WHREMPRYHAMXSWRQVWDWVQMDD KD BIG FROWMKPARQ
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B 20 )bnte JnEQbbs_nDI QI ZfRIQ(N AZ) QI Q>Qb

7 KH& HIMJI RU, QQRYDARQ DQG 7 WDIQIQJ R - RUEDQY, QMIUW
DQG $ QN&RUXSWRQ&RP P IMRQ -,$&&  LQFRM RWD RO
ZIW WH$ QN0 RQH / DXQEHIQ) DQG 7 HIRWP ) LQDGAQ)
8 QW KHB D \GHADT H> WDIQQ) SIRIUP WG 3DDmD
) LODGADO, QVHWADARQ 1Q , WXH/R 0 RCH / D RGHIQ) DG
) DGAQ) R 7HIRMP DQG WH 5 RBI R WH $ QN0 RQH
/DXQEHIQ) 8QW lQ 6SHADOHS /2 ( QRAP HOW
' HIMCDARQY  7KH P XONGED.  RSHDARQDO FXUIEXOP ZD V
AUIQG R VAHIWHD WH WKQFDO FOSCELOMY R @ Z
HIRAP HQV SHORQQHD ZKIBI GHEHIQ)  LOWAMWRQDO
NQRZGGIH (HDWEQ) RO DG LOMLD RO FRXQMU
WURIP [ICDAQ) 1P HZ RV 2 UDQ]HG DV SDIWR WH
&RPPIMRQY VADMIE PIWMRQ R EX@G LQMUD BER
FDSCAW  WH LQWDAYH DIP VR SURMRANH CDARQD BFRGRP\
IURP ILQDGADO FUP B/ DQG RSWP LJH WH WD MY LOMIUW
X AP

7 KHIOMMYHSIRIULP | REXVHG KHDYLO RQWHP HAKDQEVR SDUDEBOI LQDGAD @YHWAID MRQV D FUMFDCP HMRGRBU\

XVHG VR P 05 RAMAAWDIHN VP XOEQHRX\® DRIMCH XQEHOIQ) FUP LD GLRHPMRYY 7 IDQHY HIID JEILQ
WKQFDOUHYHZ V R \WEQEDLG FRP SIDGRH UHIXMARYY ) LD @D0$ FARQ 7DW ) RIFH ) $7)  JXIGHICH/ D G
P HRKDQ\WP V IRUTRWMIQ) WFDP BW FRRSHIDARQ D FRQ) CDARCDOWENHKRTHY 7 R SLRP RM D XQULLHG ARW\HRRU
GH HQH DI DIQWALGIAW LQDGADO BZ V WH\SHADD H3 SIRILP EURXIKVWR) AHU USSURHOBAYHY 1 LRP GLYHIH WD MV
HOAEY LQFOAQ) WH- RUEDQDQ & XWRP V$ GP LQMADARQ WH, GFRP HDQG 6DBV7 0 ' HSD W HOVWH' LUHARUDM
R 3XEQF6HPXUW 0 LOMY - XVAFH DQGWH* HOHIDOQ QMMIHGFHS JHR  DERQJ VCHIOMQDAQY MA) DAYHW Il |URP

ERW WH-, $ && DQGWHS QN0 RQH / DXQEHIQ) 8 QW

+' $$ $FWCBUT/ BUPOBM NBH %BZ WP ) POPS
4 PW3HO *EFOUZ BCE 3 FTIMFCDF PGU F ) BTI N FJIF
, JOHEPN PGHEBO

7KH GDGHIKIS DQG WHIl R -REDQY ,QM IV DG $ QN
&RUXSWRQ &RP P IMIRQ -,$ && NRQHG SXEQF LOMMWRQY DQG
AYIO RUDQ]DARY CARW WH CDARQ lQ FHBEWDAQ) WH
+ DKHP W . LQIGRP V DQQXDO1 DARQDO) @J ' D / HS B\ WH
QZO DSSROMS &KOWPDQ +RQEGI 0 U +OH $C0 DM@
DRQMCH FRPPIWRQ ERDUWG PHPEHY DQG WH 6HAUHAY
* HOHDO HP SB HV JDWHHG DAMWH DIHR V KHDGTXDUMY R
PDIN WH RFFDIRQ 7 KH HHOW) FDMUG WH KRAMAQ) R WH
QDARQO [@J DARW WH IDAMN SUP DAY DFFRP SDQUHG B\
SDARWE DQNHPV DQG FROPRH H SIMMRQY R LOWMMARQDD
GHEFDWRQ R WHFRXQM AARYHHIQLGHOMV

' XUQ) DQDGAHM\R WHDWHP E® &KDLP DQ+ O HP $ 00 DD

KLIKQIKWG WH KIWRUFDODQG FROMP SRIDY MJQUIFDGFHR WH

|@) DV DQ HYGXUQ) X P EROR QDARQDOSUGH UMIHH D G

XQW + H HP SKDM] HG WDMMH 1@ USURHOV DQ XQ\ LHTELQ)

FRP P IW? HOMR WH \RYHHIQN DQG GHYHRSP HOVR - RUEDQ

XQGU WH GDGHIKIS R + 1V 0 DV . 1Q) $EGX@XK ,, $0O

0 D\BQUHDI [ LLP H3 WDWKH & RP P MIRQY SHIRQQHOUHP DIQ | X

GHIFDMG \R | XA WHUDQAFRUXSWRQ P DQEDMY \HQ) DV

DQ LOWAMARQDOSLEDU GHLI QHG VR GH HIG QDARCD GHRXUAH/DQG

Z IMRWBIQG DGP LQMADAYHDQG | LQDQADCRKDIHI HY
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2,82% 0 HPEHUDQG 2PEXGPDQ R 7XUNMK
5HSXEQF R 1 RUMHOQ &\ SXV + RQE®! oDDQ
9 DLRO RILADD SIWHOMG WH % 7HP 5 HSRW
W 751& 3UMGONV+ ( 7XDQ ( KAPDQ
3USDUG 1Q DFRUGEDQH ZIWK  $ VARG
3DJUSK R WH 2PEXGPDQ /¥ 1R

WH FRP SUHKHMYH GREXP HOAFRYHY/ WH
LOXMMARQY RYHILIKW DRAYMEY  LQYHXAI DARQY
DQG 1 LQAQIVI RUWHVHRQG KDD R WHI VDO, HU
\SDQQQJ -XO \R' HHP EHU

" XUQ) WH SURHOEMRQ DW WH SURMGHADO
SDOFH 0 V 9 DUROHP SKDM] H3 WH FROWAMARCDO
QMHR WH 2 PEXGP DQV RILFH KLIKQIKWY
W P DQEDM W I XQARQ DV DQ LQG-BHGEHIMG
LP SDUADO P HKDQWP  ZKHH AWHYY FDQ \HHN
UHELHN DI DLQWADGP LQVADAYH P DEUDPARH 2 YHU
WH M[ PROM SHIRG WH RIIFH \KFFHMX®
FRP SBIMGDQGSXEQKHS — H WIMYH

IQMHADIRQ UBRIWRAWR  QHZ O 1LBG FRP SDQNV $ GCAMRD® |RXU DWW ZHH IHROHG LQ IDY RR WH
DSSTFDQW EH RUIHWH | RUP DOLQTXI FRQFOGHS Z KLBIWH R | LFHH WQGHE YIMIO®BID O XED €HD G D 6 LQVAD M H
P HADARQWR A HVZ KRHIUHYDQRHY | HIRXWMGHWHDIHR. VMAMPNVE) DOMUMVGRRRQ

+ (0 U7X DQ( WKAP DQSWDMHE WH2 P EXGP DQVRI I LEHI RUIW GA@HMAZ RIN DQG UHDI LLP H5 KLY FRP P WP HOW
VR \KSSRUAMQY WH LOWAMARQV LQG-SHIGHOWUR® 1Q HQKUQ) SXEQF CFFRXQWELDN + H HP SKDM] HS WDWWH

3UMGHR R 751 & Z IO@PROMXHWR FRRSHD MZ W WH2 P EXGP D @R 751 & \R\D I Y0 GAW H)/ W KVD G

| RWMUD P RIHWDQUSDLHNDQG MWEXEQF DGEP LQMADARQ

PQCW / BWFE , BN BO#BWD 0 VUWOFT 7 JIPO
EPBSLI\B]TO(I%J_OM FE 1VCND ( SFVBCDF 3 FESFTTBMIO

7KH ) HBHDO 2PEXGPDQ R 3ONMEQ DG 2,&2$
0 HPEHJ +RQE®I 0 U 1DHG . DPUDQ YDBAK KDV
XQH®G D FRP SUHKHMYH VADMILE YIMRQ VR WDQURWP \WH
LOIMARQ LOR D P RIHWDQSDUHOMWRKQRBI\ GUYHD DG
AM] HD | UHOGD SDARP  6SHONLQJ GXUQ) DP HAMQ) Z WK D
GHBIDARQ ILRP WH 3DNIMEQ 2 EVHYHU ®G B\ &KOWLP DQ
DQG ( QWUIQ&KIH 0 U ) DMPO=CKIG 0 DIN WH ) H3HDO
2 P EXGWP DQ UHD1LLP HG WH LOWMARQV URBI DV D UREXW
\KLHTS DIDCIOWWFRUXSWRQ DGP LQMADWYH H FHXHY DQG WH
DEXVHR DXWRUW Z WLQ | HSHDOG-SDUR HONV 0 U %DBRK
HP SKDV] HGWDWKLYDGP LQUADARQY

FRUHP IMMRQ VR GHIYHUMZ LI WFRWAT UHH DQG DFFHWE®IDGP LMADAYHNMWAFRHVR DA HOVUHIDLEBWR WHUVRADO
EDANILRXQG & HOADOWR WLV P RGHQ!] LQJ EOHBUQALY WH LDSIG H SDMRQ R' GLIMIOFRP SMLOAP HKDQMWP V Z KLFK
DOHG CFRRXQWRUGHD®  SHAHOAR DOUHIIMMHG JUHYDQRHY 0 U YDERAK KLIKEI KWG WDWRQEGH UHI ADARQY
QJMIOP RQURUQ) WX \WWP V' DQG YIWMDOKHDUQIV KDYH GUDWAFDED DAFHBLDMS WH GVSRVDOR FDWY DABZ LQ) WH
6HUHBUDAR \KFFHMX@ IHRYHRYHU FRP SOIQNVLQ WHRX\WRQJ \ HOUDBRCH 7R|:FFRPPRGJM3D\umy
@NQ) DELRDG WH LOIAMARQ XWI) H5 GHAFDMS & RP STIQAL RP P IWIRGHY VR URROH P RIHWDQ
JUHYDGRHV @A HDU ) XUMHP RIH WHRP EXGWP DQVRI | LFHUP DIQVKHDYIO IH%(\I—GRQYX@-[DEGHSRSXCIMRQ\/II@
KDV \KFFHAMX@ DCRHMG FKIGS IHDMG FRP SDIQN ZKIB! H SDQAQ) LW UHILRQDO | RRBUQMMURXIK WH
URMVEQ) DARQR SURYICADOR | IFHVDQGWHH HPAMMRQR  RQWH\SRWRSHQFRXUWV . KXQ@. DFKHKUHY LQUHP RM
UKUDOYLATI KR HIP LCOWWDYHCFRUVDQG SURFHEXUDOGHD), VI RUJUDWMRRW DSSTFDQN
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7KH ) HHHDO 2 PEXGPDQ R 3DNMAEQ DG 2,&2$ 0 HPEHJ

+ RQEGIO U 1 DYH{G. [P WDQYDEK KDVIMKHE WMPAGLHARYH/\R

WH DGP .QUADARQ R WH ) HEHDO* RYH.QP HQVBHYEHY + RSMIO

3ROFIQF VR XUHMD HBYDM W WEQEDUG R FDUH DQG HQUKUH WH

XQOMIXSWMS SLRYIMRQ R P HAAQH/ DQG SURSHJ WHDR HOWWR DD

SDAHQV 7 KLV DGP LQVADAYHIOMYHARQ | RTRZ VD \KLSUVH YMVAE\

WH) HEHDOR P EXGP DV, QGHRARQ 7 HDP Z KIFK Z DV AASDIRKHG

VR WH KHDONFDUHI DAGN RQ 7 XHGD. LQ GUHRNHSGROHVR DP DWLYH

\KUH LQ SXECF ARP SMIQN UHIDUEQ) SHYDMYH P DOGP LQVADARY

DQG LI QULEDQAEDUIH YR SURSHUP HIFDOAHDW HOWV/ HGE\ 6HQRU

$GMRU 0 V 5 000D 6HHDW DRQIMGH $GMMRUO DM * H) 5

+ DURRQ 6INDQEDU3 DWKD DQG & RQKXGEQN0 U 3HYD + DOHP DQG

0 U. KDIG6LDOWHLQYHIAIDAYHWDP VRXUHS YDURXVG-SDUR HOV

IMKIQ) RQ WH\SRWIQWAKPARQY VR SURYIGH PP HADM WHIH R \XIIHIQ) AMJHY ' UZIQ) ILRP WH WP V
FRP SUKHMYH 11QEAQIV WH ) HEHDO 2 P EXGP DQ P DQGDMG D \ZHEIQ) RYHKDXOR WH KRSMIO/ JHHIDO
FODQIOHW \DQMMRQ DQG RSHIDARQDOM | P DQDIHP HOAO U %OBAK [ LLP ® QRWS WDWCR SDAHWKRXTS EHWLGQHS
ZD Z IWRWUHHYIQ) SURSHJP HAFDODMARQ DQG SUIHAUEHG SKDUP DRHAWADY $ OR WLQQ) KLV IRFXV\R BQJ

WP KHDOKFDUHLQ UDVAKRMUH 0 U %OBRAK DOR RUGHHE WDANHFRQWAKPARQ R WH3RORIQF , , + RSMIOQ6HARU
*  EHH SHAWG DQG FRP SGIME WD Z WIQ LW RUILCDOWP HIUEP HVR SHP DQHOAD HOVH WH SDAHIAGDG LQ WH
FOSMIO

7KH ) HHDO2 PEXGP DQ R 3DNMAQ
DG 2,82% 0 HPEHJ +RQE® 0 U
1DHG . CPUDQ YDBAK  LODXIXIDMG
DQ RQXH PHIMY DW WH ) HEHDO
2 P EXGWP DQ 6HAUHBUDR FHBELDM\MH
W DOQYHAOY R WH HWEEQKP HOAR
WH $VDQ 2PEXGPDQ $WRADARQ
$2$ 6SHNQI LQ KLV FDSCAW DV WH
$ WRADARQY 3URMGOV 0 U %DBAK
KLIKQIKWG WDN  RPEXGPIQ
LOMARQY JBEDD S@ D FUMFDOURBY
1Q SIRVIAQJ 1UH SRP SWUHALHACOR!
SXEQF JUHYDQRY/ ZKI®  CRAYHD
FKDP SIRQQJ JRRG JRYHLODQAH WH X
R @O DG HIHHN SXETF
DCP IQWADARQ ~ 7KH  LOMCDARQDO
YLWXDORXP \OZ DAAYHSDUARLSDARQ
IRP P HP EHJ FRXQUHY/ IGFOAQ) $HEDNIQ 7AN\H &KIQD 7KOMQG DG ZKRH UBSUIHHIMAYHY NMIGHS
YLUXD@D R UHDG RXVWSHADOP HADIHY FRP P HP RIDAQ) WH P LBWRGQH 7 KHP HAQJ Z Dv DR DAMOGHS YLUXDD E\
BHAHAY * HHDCR 2,82 $ DQG) HEHDO7 [ 2 P EXGWP DQR 3DNMAQ + RQE®I0 U =DIDU+ N L

5 HOPAMY RQWHRUDQ] DARQVIURZ\W 0 U YDERK REVHLYHS WDWKH\P DIMVDSAR) SOOMS WUHHGHDGHDIR KDV
HYROHG LOR DG QCP LF DQG LREXW P HP EHURLIDQL] DARQ USUHHOWQ) VX R WILGVR WHZ RUBY SROXDMRQ + H
H SUAKHG GHS \DIMDAMRQ ZIW WH $2 $ V IURZ Q) LOMCDARQDOMEQAQ) QRWQ) WDWMW WRAMUH LV R [ LF.D@
WHRIQJHGE\ WHS QWS 1 DARQV* HHDOS WHPE® 81* $ 5 HROMRQ ZKIFK H STAMD QW WHS$ 2 $
DPRQJ DARYH UHILIRCDORP EXGP DQ ERAHY + LIKWIKWQ) WH FRVH DRIQP HQVEHE HH) WH FRUH SUCASGY R
RP EXGWP DQ\KLS WHS 1 6XWHIQDE®!' HYHERSP HQM RDY 6' * V' DQGWHS 1 &KDUMJ \WH) HH.DX P EXGWP DQ
R 3DNMEQ FDIBG RQ P HP EHUMEMA/ VR LOWMAWRCDT HWH\KDUQ) R NQRZ BGIH RSHIDARQDOH SHUHORHY DQG EHW
SWDANAHY \R IRWMU D ZIGHSUDG FXOMH R HIAHR  IQFOMYIW  DQG WDQWSDIHR DRRW $MDQ SXEQF
DGP LQOMADARQY
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( b CQ s f_bfQI(Qb_bQn nXJI ) Afn/ b ffl JIn

) POCW ' BV[ B 7.JRBS) PMET B. FFUCH XU
1BLJWBOT ' FEFBM JOITUFSPG- BX WP 3 FWFX
1 PQPTFE " N FOEN FOT WP 4 8OHU FO" OU

) BTTN FOU" DU

3ONMEQY) HHDO2 P EXGVSHIRQ | RU3 LRIMAARQ DJ MOWY
+ DIDXP HOWV) 263$+ DQG2,&2$ 0 HPEHJ + RQEG
0V )DXID 9LTOU KHB D VADMILE P HIMQ) ZIW WH
) HEHDOO IQWMUIRU/ OZ DQG -XWEH + ( 0 U $]D P
1 D HU7 DUDU R URMEZ. DQG DGYDQRH WH FRXQM &/ ®ID O
P HZRAV JRYHQQ) ZRNSOFH \OHN 0V 9LTDU
EUHHG WHO LOMWMIRQ) 2 63$ + &/ EXUHIMHI RUAHP HW
P HMFV DQG W WAMRY  LRGI LQ SIRWAMQ) HP S HVR
DO JHGHY ILRP GMAUP [QDARQ KRWMN DQG CEX\H
WHIHE HOXUQ) QJQW DARRW 3DNMAEQV SLR HMRDO
OQOFCSH 7 KHFRHR WHGEDBRIXHI REXVHG RQHY DOWQ)
D \HAR SURSRVHG DP HOGP HOW R WH SCUHQAS PAEHRH
WH DUHIRUP DI LQARGXAHG VR SDUIDP HQW SHRIQ] LQ)

WDWP RGHQ ZRNQ) HMLRGP HOV SIWHONQE. RSHDARCDOFKD@QIH/ ERW RIILADY WHY 2 H5 WH GLDIWG
P RAILIFDARQYY GALIGHE \R FRH H IMAQ) GIDOGRSKRBY \WHP QCH WH MARDOSURFHW | RU FRP STICDQN D G
H SDQG WHHI RUAHP HOAUMGIPARQR WH2 P EXGSHIRQYVRI [ LFH

) HGH.DOO IQWMJO U $]0P 1 O HU7 DUDUH SWRAHG KLY FRP P WP HOMR H TP LQQ) WHH SURSRVHE XSCD W R
HOUKUH WD XWWUH WM 1P HZ RUNV SLRYIGH D MO HJ P RIHLGFOMYH DQG KLIK® DAFRXQD B HDY LRGP HOWRU

WHZRINRUH + HDOR SIDMVHGWHUWRBIR ) 2 63% + XQHJWHFRP P HECEGIGDGHIKIS R 0 V) D XID9 ITDULQ
VHEXUCQT MVARH T RUDIJURYHS | HP DBV

) POCM ' BV[ B 7XRBS" EESFTTFTU F4FNJOBS" SBOHFECZU F ( BT $NMCPG6. 5 - Bl P

7KH* LY &OE DMNHS QYHMW R 0 DQDIHP HQADQG 7 HKQR®I\ 80 7 FRQYHCHS D WP LD WG : DRRGH
=DQ 6H + DL 7 DAWHUH. DIQDAO HQ 5 DY WD §DWMG DV 7KH &RBRW R WH 8 QY BH ([ WV XH R WH
3UIWHAHR © RPHD  \SDINQJ D YMIOGDBIXHRQKRZ Z RP HQ\KD SIFRP P XQWHY GUYHSWRILWY D GGPD G
QIQW LQ HHY \SKHHR @H 7 KHDADGHP IE HY D 1P HOAKL) KD) KMG D \KDUHG LOWAMARCD G MRQ HWD EMKLQ)
o7 DUHCHW JHQGUHTXDON  DQG M IMP LE HP SRZ HLP HQADV WH | RXQED MRCDOSLADLY R UHSHAAZ IWLQ ERW KLIKHU
HEXFDARQ DQG WHSUR HMRCDODQGWFDEH

$ GALHMQI WH DXP E® DV WHNH QRM\SHINHU WH) HEHDO2 P EXGSHIRQ R 3DNMEQD G2,&2$ 0 HP EHJ
+ RQE®I0 V ) DX D 91TDU UP LQGHG SDUAFLSDQN WDMAKWE QOEG! QDARCD @GYDRHP HOAFDQCRAVEH D RIHY B
Z IWRXWZ RP HQY/ HTXDODQG DRRYH SDIAASDARQ 6KH XUHG \RAHA \R IRP DD WHRIQ]H WH WD @RUWP D MH
R ZRPHD 1Q \AHFH HRQRP IF GHYHRSP HQV DQG QDARQ EXL@Q) ) XUMHPRWMH 0 V 91TD U
HP SKDM] H3 WDAZ RINS@FH DQG LOUMMARCDOKDUDIP HIAP XWACHYHUEHWHOWMG DVD SUY BMP D W EXWD KAUDVD
FROIDARYH\RAHECFUMYWDAGHP DOGYWDQSDUHINVGI DOBFRXQAELDN W SRMANMH\VOIHN R TDRA HV
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( b CJfsb J Q s fl J

" FEFSBMOTVSBODF 0 N CVETN BO# SFQ 4 ICEI
( PWSOPSPO 1 VCND 3 FNFGBCOE 4 FDUPS
" DDPVOBCINX

) HGH.DO, QXWDQFH 2 PEXGP DQ R 3DNWEQ D G 2,&2 $
0 HPEHU + RQE®IO U 0 XP WY $ @6KIK KHT DQ RIILADO
PHIMY ZIW WH * RFHQRUR 61QCK DAWH * RYH.QRU
+RAOH R VADMUH RQ WHIWHIQ)  LOWMWRQDO
SHIRWP DQFH RSWP ] 1Q) SXEQF (HIH P HKDQMWPV DQG
HIRAQ) FRSRIDM DFFRXQEELDN Z IWIQ WH LOKWDGH
VFARU 7 KH GVAXWIRQ |RPXOVHG RQ HOXWUQ) \SHB  FRW
IUHH DQG CRRRME®! MWAFH | RULQUKUDCRH FRQUKP HY Z KL
XQEHIARUQ) WH FUMFDOGHHS | RUFBHUI HEHIDOSLRYIGADO
FRRUELCDARQ VR SLIRMPASXETE [QMMPANVH I HRAYHD ' XUQ)
WHP HIMQY ERM MGH/ GHIEHDMS RQ FRQFUMM P HDXU/
VR UH LCHH LWAQJ FRP STLONHROMRQM WP V/

DQG H SDQG SXEQF O DUIHHW FDP SDLIQVUHIDUEQ) FRQXP HUWIKW 0 U 0 XP W $ @BKCK UHDIILLP H3WH) HEH.DO

,QXWDQFH 2 PEXGP DQ R 3DNMEQV XQZ DY HQJ) FRP P W HOMR SIRVIAQ) WP HD WHIH R DJ JUHYHG AW HYY
WHIHE\ ERRMAQ) SXEQE FRQ LGHIAHLQ WM EDANHG J UHY QPHUHELRWDOP HKD QP V 7 KHP HHIMY FRFOGHG Z LW D

\KDUHG LHROYHWR HIKDGRH LOMU LOQUAMARQDOFRRSH.DARQ D LQJ VR GLIYHWDQWSDUHIMHYIFHGHIY B DQG SURP RM
QI HOWLCDQRDCDFFRXQEZELDMN CRIRWWHIQXWD €H QMM RUWHGUHAWECH IR WH SKETE

bQ2 2CQ s fl JQ(_sJI>

1PVWODBMW N CVETNBOPGLVOEC) PTU ' HU#BUWD PGOFIBUPCBMOFSON Q1 PHBNNF O
" TTPOBUPO X *OFSOBUPCBM) N CVETN BO*OTUYVWH *0 *

7KH2 [IIFHR WH2 P EXGWP DQ 3XQUE \KFFHM X
FRP SBIMG WHILUMEDRK R W &D , QM.LD IRQDO
, OMOKLS 3WIRIP PH ZKIFK QIRP $SUO R
0 D 2 LIDQ] HG LQ FRAERDARQ Z W \WH
,OMCDARQDO 2 PEXGP DD , QUMMM 2,  WH
ZHN®Q IQWDAYH VR DV D MJQULFDQW
P LOMRQH LQ ERRUAQ)  LOM.CDARQDO FRRSHIDARQ
FURW ERUEHU NQRZ BGIH \KDUQ)  DQG SURHMRQDO
W QHUI\ Z IWILQ WHIBEDCRP EXGWP DQFRP P XQW
7KH IQDXIXWDO FRKRUV  EWRXIKW  \RIHMHU
QWMQIXMKHG  [QWMMMRDO UBUHFOMAYHY [LRP

YDURXV JBREDOUHIIRQY LQFXAQJ 0 U, WP DIOS WHI
%7 DP IDILRP WH?2 I1LFHR WH2 P EXGSHIRQIRU
&KITH) S5HSXEQE R 0 DXUMKYV 0 U $KPHW
CROIQ ILRP WH 2PEXGP DD , QMMMRY R
7XN\H DQGO U' DUHD &DWIWRP WH2 IIIFHR
WH&IW 2 P EXGWP DQ &DSH7 RZQ 6RXW $ |UFD

7 KH LOMODARQDOSURIWDP P H FRP P HAHG Z W ZHBRP 1Q) UHP D NV GHIY HHG B\ WH + RQRXWD B 2 P EXGP DQ
3XQEE 0 V $\ HKD+ OP |G DRQIMGH6HAHAY . DVHUGDBHP HXEQKIQ) DFRED RWD M HED MIHI RUWHZ HNV
VADMILF HYDIFP HQV 7KH RSHIQJ \HMRQ HPFHG B\ $ GYMRU 5 HHDUK $KPDG <DU . KDQ [HDMUHG D
|RXQEDARDOGIDOEUHLQ) B\ 5 FIMMU 1 DGHP + DWOQ * RKDU ZKR GHIYHHG DQ H WY HRY BALZ R WH
2PEXGPDQS$S AW DG WHLOQIMMAWRGDO LDP HZ RNV JRYHLQIQ) WHRU [)] D MRQVUH RQD ©D @M ' HLJ GG
VR EGRG WHRMAFDOP RGHIQ) Z LW |LHTS BY BH SRWKUH WH FXUIFXOP  SURYIGHG WH LOMODARCD GHBY DM/ Z W
GHS LOWIKW LOR WH FRHEUDAY FRP STIQAKDQEIQ) SIRAHEXUY FD MP D QI IR HOAM WPV DQG SXEQF \HLY
GHIYHY WDR\V $ VSDWAR WHHFRIHRSHIWRQDOEUHIQI VS GYMRU ) 3 ,7,'  60P L8 @D KSUIWHOMG D GHD @G
EUDNGRZQ R 3XQUEV FHWLHG , 62 4 DIV 0 DQDIHP HOAB\MMP 40 6 |RUMNHD RIQHS FRP SIQW
KDQGIQ \KRZ FDQ) WHR! [ LEHVMAMPWRRP P [V HOAR D 6 LOMADWY HH LFHCR
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$QAUWRQDD ' HBXW ' WHARU , & 0 V 1 RRUXOS$ LQ=DD EUHHE WH GHPIDM/ RQ WH RSHD IRQVR \WH
SXEQF KHSMQH DQG W URBILQ P RGHLQ JUHYDGRH UHBLHADO Z KLBI5 HHD K $ GYMRUS KP D G DU. KD GFRRQGXAMG D
FRP SDUDAYH DCOOMY FROADYAQ) WH2 | ILEHR WH2 P EXGWP DQ 3 XQWEE DI DLOWMKH KRP HIQXMMARQVR \WHLOMQV
WR H FKDQIH JRYHLQDGRH SHISHRRYHY % RQG \WH FHOADOVHRUMD IDWVEUH LQ) V WH GHBIDMY HIID JBILQ H WIMY H
IIHGE DPAYMEY VR REVHYH SXEQE RYHMJIKWP HKDQMWP V 1Q UHDOWP H $FFRPSD @G B\ ' HBXW ' WHRARU O U
0 XKDP P DG6DBHP / IDMRQFXP &RRUECD RUO U 6D BJ. DEIU DQG$ WIMEQW LUHARUR , QM.CD MRQDCS HIMRQY
8 P DU 7 DKW WH SDUAASDON Z HOAMRQ JXIGHG DEP LQMADAYH VRXW R WH . DU 6KHNKXSXWD D G ) DADEED G
5 HILRQDO 2 1IFH ,Q WH UP RW DDV R ) DMDDED G WH GHBIDMY GQUHAD REVHY B WH $ZDPL . KIGPDW
3URILDP P HY DQ2 XWHDAK LOMDWYHDQG DAMGHG QYHARP SO QAKHIUQ) VMMRQVSUIMIGHS R H E \HIRU RILADY

&RP SOP HIAMQ) WH GHH SR HMRQDODIHXED WH GHBID NRQ SDUAALSDMS LQ FXEMUDOD G W H FXUMRQVVR WG
WH UHILRQYY UFK KIWRY DQG KIWRUFDQI RYHLLDGRH @QOVDSH 7 KHWRXWLGROGHS YMWVR O DNG: D WU. KDQ WH
/ DKRIH) RW6KDKL+ DPPLCP  DQG + LLDQ 0 LQDU \KFFRMX@ HQRUIAQ) FLRW FXGMUD GQGHIEQEQ) Z IWIQ WH
JBEDORP EXGP DQ QHERWN 7 KH LOMLDARCDOLOMOKLS RILADD FROFOGHS ZIW FRMQ) UPD W ILRP WH
+ RCRXUCE®! 2 P EXGP DQ 3XQUE DG 2,&2$ 0 HPEHU + RQE®I0 V $\HKD + DRG ZKR DZD GG IRP DO
FRP SOINRQ AHIMLEDM/ VR WH LOMQDARCDOSD WASDQN FHBEWDAQ) D KA XOZ HN R FURW ERUGHULOWMARCDO
DGYDQRP HQW
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51 F 0 GIF PAU F O N CVETN BO1 VOBC 1 B DIBWT O N/TUDF 1 PVS5PVT *OF-SOBUPCBMV B(BDIZ
#VMIHAFTTPO

$ FDSCAW EXL@HQ) Z HELQDU Z DV \KFFRMX@ FRQGXPMG
RO $SUO  IRUWHS$ GYMRYDQG & ROXGEQNR WH
21IIFHR WH 2 P EXGP DQ 3XQUE DIP HS D WMXD @QJ
IOMMARCDO NQRZBGIH DG WHIWHIQ)  HIHAARYH
JURYDGAH UHAHWADO PHKDQWPV ZIWMIQ 2 P EXGWP DQ
LOIAMARQY

7KH ZHELQDU ZDV KRWMG B\ 0 U 6KDIR $]URY DQG
IRPXOMHG RQ NH WHP DAF DUV UHDAQ) VR LOWAMWRCDO
LQGHBHOGHOAH QMO P RGHOQ] DARQ DG
P DDGP LQWAMDAR) UHAHADO 7KH \AMRQ SIRVIGG
SDUAASDON Z W SUDRAFDO LQLIKW LOR MAHIWHILQ)
2PEXGP DY IQMAMRYY 1Q OH ZIW LOMOD QDD
UHFRIQ] H3 SUGASGV DG HYRVMQ) JRYHDGRH GHOY

7KH: HELCDU FRYHHG WUH GMAQRAAKRQY RQ 30UV 3UCASOV 3URMAARQ DQG 3URP RARQ 0 D GDMY ' LIVD O
$GYDRP HOV IQ 2PEXGP DD ,QMMARYY DQG 0 DOGP IQWAMDARQ DQG ( IIHARY H* UHYD €H 5 HRLHADO
0 HKDQLWPV 7 KHILUXMWWHWIRQ KLIKQIKWG WH FRUIHHBP HOV R LOWMAWRCDOLOGHBHGHORH EURDG P DQADMW D G

HIHARYH SRZ HY , WHP SKDV] H5 SIRWRARQ WURXIK FRP SO QAMKDQAIQ) DQG WH UHAAAD @ P DEIP LQVAD MRQ

DERQJ Z LW SURP RARQ WURXJK WHP DAF DQG DQQXD GHSRUAMY VR WH* RYHLORUDQG WH3 LRYLGADCS WHP E® XQGaH

BHAMRQ R \WWH2 P EXG\P DQ3XQUE $ AW 7 KHVHRQG VHWRQ SDUMASDOWH SGUHG WHURBIR QL) lORRY

1Q [P SIRVIQ) FRP SOLQWP DQDIHP HOMX WPV IQRUD IY) D FHMELON  WWHIWHIIQ) WD @8DIHR  HKDQRQ)

AMJ HD HYDIHP HQW DQG LP SIRYLQ) GOV GUYHD WHP D IW UFBRUAY 7 KH WILG \HMRQ IRPXVHG RQ IGHOAM 1Q)

WP IF P DOGP LQVADARQ HQXUQ) WP HD DQG HIHRARYH JUHYDGRH UHEUMAD ODQG MNIQ) WWRQ) FRP SDQW
URROMRQM WP V/Z LW LOXAMARCDOVAHIWHIQ)  SKEQE WKWV [GH | HAYHU-SRUAQ)  AHFKDQLP V

7KH2 P EXGP DQ3XQUE DJG2,&2$ 0 HP EHJ + RQEBIO V $\ HKD+ CP IG D G6HAHAU 2 P EXGP D GXQEE
0 U. DMUGDBH DAMGHS WH\VAXRQ DRQ) Z W DIDWH$ GYMRY D G & RQKGEQN IURP \WH+ HD @ I1LIFHDQG

UHILRQDORI I LFHY 7 KH2 1 1LEHH WGV LW DSSUHAD QR 0 U 6KD R $]1] RY |RUI DAMMAQ) WHVHMRQ DQG \KDUQJ
YDOCEGIH SHIMHZ W WHSDUASDON

0 NCVETIN BO1VOBC &CHBHFT X #FMIBO' FEFBM N CVETN BOPOS8 | JJWRCWX FS1 PWDUIPO
" BNFXPL

7KH 21IIFH R WH 2PEXGPDQ 3XQUE UHDWO

SDUAASDMS 1Q DQ LOMLDARQDOZ HELQDUGHIY HGE\ 0 U
. @DV 9 DOWMONMM ) RIHME $ XAWRU &HIAH , QROUW
&HOAKP ,QMIUMWW O HAHR2 PE ) HEHDO2 P EXGP DQ
WOXP AHOWHG RQ %HOXP V OQGP DN Z KIWBE®Z HJ
SUIRMRARQ GBI MDARQ DQG WHHYRMQI LIRBIR RP EXGP D Q
LOMMARYY 1Q VDIHIXDUEQ) WRH ZKR \SHIN WKWK R
SRZHJ 7 KHVHWRQ Z DVDMG-G E\ + RQE®IO V $\ HKD
+DPIG 2PEXGPDQ 3XQUE G6HAHAY O U . DM
6DBHP DQG D $GYMRY ILRP WH + HOG 21IlFH D G
5 HILRQDCR | ILFHVR 3XQWE 2 P EXGP DQ

0 U 9 DOIMHINMM RAVEQHG WHYHILDR) HEHD @ P EXGWP DQVGXDOP DQEDM KD QI FRP SO QN CERXWHEHD O
SXEQF HYLFH/ DQG P DQDILQ) Z KIWBE®Z HJ USRUV |RUERM SXEQE DQG SUY BMVFRRY %0 XP HICAMG \ER
@QCP DN @ZV 1Q FRYHIQ) ERW WH SXECF DQG SUYD MAHRRY DEAHMQ) EUD RHY DARW NH DUD V
ICFOXAQI SXEQE SURFXUHP HOW | LQDGADOIUXG  DQG FRQUKP HJ SLIRMAMRQ 7 KH 1LD RZ RN SLRY G/ LOM.LDO
H WLCDO DQG SXEQF GMVFBKUHP DNQJ DQRQ, P RXVUHSRUAQ) SHIP ME®! $ FAQ) DvD | HBHDOFRRUACD RUCARW
FRP SHMOAVDXWRUMEY WH 9%4-01DQ ) HEHDO2 P EXGWP DQ UHFHY M USRUNV DXHXAY WHU D 8 MWELON D G
QUHFW WHP VR WH UHBYDOAVDXWRUIW | RU LQYHIMDARY :  KIWBEGZ HY IDAQ) MEIDARQ UHFHY HP P HAD M

H WD MAHDOSIRMAARQ Z W \DQRARQY TRUY RD R/ WDQILQ] RP KHD Y 1 LCHY/WR LP SUMRCP HOARI XS VR WUHH
\ Y/ 3UYDIM VFHRRU Z KIMBE®Z 1Q) U-HBRUV WISGG | URP W UMQJ IURP OSSR IP D MD W RY H

+ RQE®I$\ HKD + DP IG HYDIHG 0 U 9 DOIMHINMM Z W SRIQMS TXHMRQV RQ WH YHILLFD lRQ R D 8Q P RXV
FRP SOIQN WH UM R [ DOHUSRUAQ) DQG Z KHMHUDD  FRP SHMOADXWRUMEY RSHDM Z IW HTXDOSRZ HY D G
MUVGRARY ,Q KHJ FBMQ) UP DV 0 V $\HKD + DP IG QRMG KHJ LOMMRQ R UMLZ WH H IMAQ) 3XQWE
2 P EXGP DQ$ PAR LGHOAN DQ JDSVRUTP MIMRQVIQ O KAR WHY4HOLDQ I SHIHOFH
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bQ2 2CQl s f_ bfQIQ(_sJ>

1 BLIIWBOT 1 FPVWODBM N CVETQFSPOPGL VOEBC ) PQCV
%S/ BNB" GBM | BO7JAT' FEFBM N CVETQFSPO WP
#VM 6 QIFE' FPAUPS]1 FPHFDIPOPE PNFOT3H U

) RIRZ Q) KHJUHFHQADSSRIQR HOVWH2 P EXGSHIRQR 3XQW E
+ RQEG!' U1DWD$I1]00. KDQ SOIG D ARXUMX Y MVWR ) HEHIDO
2 P EXGSHIRQ + RQEGIO V ) DX D9 LTOUD WH) 263$+ + HD G
211IFH $V R NH RILADY GDAQ) WH FKDUH IRU ZRP HQV
HP SRZ HPP HOAVDQG SLRMAARQ 1Q 3CNMEQ WH P HIAMY SUIRVIGHS
DQ LQIRWP DO\ HVYIMEO RSSRUXQW [RU WH GXR R \KDWH \WHU
URSHRRYHLOIAMARCDCP DQGDWA/DQG GVRXWRP P RQ RO

7KH L.OMDAARQ IRFX\VHG SUPDU® RQ D P XWD QG KD QH R

LOMMMARCDO P DQEDM/  SIRYIAQ) DQ RSSRUMQW R EUG) H
RSH.DARQDOLQWIKW EHE HHD WH |HEHDOFDSMIO DQG 3D NAEIQV
P RWV SRSX@XV SIRVIGHH Y%RW RP EXGSHIRQY DG 2,8&2'$

0 HPEHY GHIEHDMS RQ WH H IMAQ) ®IDO ILP HZRINV DQG
JUHYDGRH UHEMADOP HAKDQVWP V DYDIME®! XQGHU WHU UASHRRY H
RIFY/ 7KH QDRIXH XQGHIFRUHG D \KD MG FRP P W HOW\R
WHIIWHQQ) |HEHDOSRYIGADOFRRECDARYQ DIP 1Q) VR FXGRYD MY
\DHJ P RIH LWSHRANXO DQG HIXIMZE® SR HMRQDOHYLRQP HONV
DIRY ICH

7 KH QVAAMRQ DOR H SDQGHE R HIFRP SDW ELRDGHUVRAR HRQRP LF FKDEBQIHY \SHALLEDD |RPMQ) RQ Z RP HYY
HARQRP LF \HRXUW DQG WH HQ RUAHP HOAR WHU @Y | XOSURSHW WKW %4 \KDUQJ \MXPMUD GAD MYV RQ WHH
FLRW PXMQ) IMKHY WH P HAMQY OLG D FREERWDAYH JURXQEZ RUN | RUIXVYUH FRRUBCDARQ EHE HHD WH | HEH.DOD G
SURVIGADCRP EXGSHIRQVWR HUXUHARP SUKKHUYHD 6 LOMADAY HYAWAFH RUZ RP HD URW 3D NAEQ

1VOBC O N CVETQFSPOBCEO*$0 "

. FNCFS) POOV %65

/ BNB" GBM | BO$PCEVDI ' FNM) FBSICHT BU3 BX BNQICE]

3 FHPCBM &F

3DNMEQY 3URYIGADO 2 PEXGSHIRQ R 3XQUE + RQE®! ' U
1DV D$ 1] D0, KDQ FRQGXAMS DQ R I LADOYMWWR WH 5 07 D RQA.
5 HIIRQDO2 1IIFH R 3XQUE 2 P EXGSHIQ R SHIRQDD SUMCH
RYHU DQG KHDU Z RUNS@FH KDUDWP HOAFDAY ILBG B\ ZRP HD 7KLY
| LM YIMWY/SDUAR D GHIEHDMRSH.DARQDCH | RWAE\ WHSURYLQADO
RILFH R DFFHBLDM DGP LQMADAYH MWAFH 1RU ZRINQJ ZRP HD
QAU Z WWQWHURZ QUHILRQY

' XUQ) KHUYIMW' U 1 DV D HP SKDMJ HG WDWMVHRXUQ) D \DIH

KDUDXP HOAIUH  HOYILRGP HQW CAIRW DI SXEQF DQG  SUYD MV
LOXMMARQY UHP DIQV WH VRS SURUW R KHU DGP IQVADARYQ 94

SHIRD® GDAQ) WH JUHYDQAH UHELHADOVHMRQY WH 3XQUE
2 P EXGSHIRQLIP H5 R HIP LCDMEXUHDXAUDAF GHD) VDQG SWRY CH
\Z IW DFFRME® IHIH \R ZRINQJ ZRP H) HWEEDKIQ) Z RINSOFH
QIQW DG WMMRY VHRXUW |RUIHP DB SUR HMRQDEY D BRW WH
SURYIQFH

7 KH YMWDOR DEBZHG ' U 1 DV D R LQSHAMMH UHILRQDOR! | LFHV
RYH.D® RSHIDARQDO FDSCAW DQG UHYHZ SHOAQ) FDH [V %
HYDILQ) AUHAD Z W GFDOWE | DQG FRP SOICDQWRQWHJ BXQG
KHWRXIKWIR LGHOAN \X VP LE ERWBHANV LQ WH U RQDOGASXWM
UHROMRQ SIRFHN HQXUQ) WDAWH 5 O7 DLQE. ELDQRK RSHD W
1Q IX@ DICP HQVZ I WH SURYIGADO KHD GXDUMNV P IMRQ R
SUIRWMANZ RP HQVUWIKWH I LHHQWD
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bQ 2 2CQ s fl JQ(fD /

7KH 61QCK 2 P EXGP DYV RILFH RUDY HG W %4DQG
$ P EDWOCRU3WRIWDP  DV=IDXGAQ 8 QYHIMWEY & VRQ
FCP SXV DIP LQJ VR HQIDJH \ RXW LQ SXEQE \HYFH DQG
WDMH CZ DHRY  DERXW DGP IQVADRYH MWWFH 7 KH
3WRVICADO? P EXGP DQR 61QCK DYG2,&2$ 0 HPEHU
+ RQE®GIO XKDP P DG 6RKDIOS DNSXW DAMOGHE WH HYHQWV
DVWH FKIH JXHWAMR EUH WHWYGHOAERG. RQ WH FRMH

IXGPARQVR! KLVLQXAMWRQ

$ GRHMQ) WHSDUARSDOW 0 U 5 DX\ SOIQHE WHURBIR WH2 P EXGWP DQYVRI I LIFHIQ SLRVIAQ] |UH D AHMEG
DQG SURP SWUHROMRQ R SXEQF FRP SMIQN DI IQWVSURICADO JRYHLQP HONG-SDUR HOV + H WIAMMG \WDWWH
LOXMMRQ VHYH/ DV D FUMFDORKHAN RQ DEP LQMADAYH SRZ HJ ZRINQJ R LP SURYH DAFRXQ® EDNV D G HQWKWH
HYHY G, A HQVKDYH D GLHRASDM VR MVEH + HHCFRXUD BG WH D RHIAHWR GRN EH RQG DADGHP LBV QRWQJ WDW
SDUASDAQ) LQ \RADOHYIFH LQUDAYHY KHSV WYGHONV EXIG SUDRAFD CBLR BAMRQD ONAY GHY BRS GDGHIKLS

TXDDAHY DG FRQMEXWMP HDQQIIXQ VR \RAHV

7 KHO IFH &KDQFHIRUR =1DXGAQ 8 QYHMW ' U 0 XKDP P DG $ @6KONK Z HBRP H5 WH LQWDAY HD G RITHHG \R
H SDQG WH %4.DQG $ P EDWOGRU3URIULP  DRIRW DEDXQUYHMW FDP SX\HY/ WD ZQJ ILRP KLV RZ Q SDISLRIHMRCD O
H SHIHQAHZ LW WH2 P EXGP DQ LOXMMARQ ' U 6KDINK HP SKDV] HG WH YDOHR! LQYROLQ) \ RXQ) SHRSBILQ SXETF
\HYLFH DQG JRYHLQDQRH 7 DIHHW 7 KHVAWMIRQ FRQFOXGHS Z W DQ LOM.DPARYH TXHXMRQ DQG D & HIVHI PHOVZ KHH
WMGHONV QVAXWHG WH SXETE FRP STIQAUHELHADO SIRFHW QLD ZIW WH 2 PEXGP D Q) DFXAW P HP EHY

DGYMRY DQG D @UH QXP EHUR WYGHON DMOGHE WH HYHOW Z KIFK HOGHG Z W DQ H FKDQIHR FRP P HP RUIDAY H
\KLHIBVEHE HHQWHBLQEK 2 P EXGP DQDQG =DXGEQ SQYHMW GD EIKLS

bQ2 2CQI s fl Jf2 / (Qb_bOn nXJ ) Jfn/ b ffl JIn
Q(€Ql J nEQhA C ?2/€£€_@

$ Q OZ DUCHW HP LCDU RQ WH 3URWRARQ $ JDLQWAA- DUDXP HOAR
. RPHQDAMH: RINSOFH$ FW  ZDVKHIS DA RYH.QP HOAF LY
&RWIH 6XNNXU XQGH) WH WHPH e%dHN WH 6LO0FH ( QG
+ DUDXP HQV6SHONS S 6\ 6\WWRQJ f 7 KHVHP LQDUZ DVRKOLLHG B\
0 U0 XKDP P DG, TEDCS WDIQ & RQXGEQADQG LMMHG ' IMMPADQG
BHMRQV -XGJH 21IIFH R WH 3WRYIGADO 2 P EXGWP DQ 61QCK
6XNNXU 7 KH HYHWZ DV DAMQGHG B\ 3UGASDO* RYH.QP HOVF LY
&RWIHO V ) DNKDUXQ 1 D %DBK 5 HIIRQDO' ILHARU & RBIH/
6XNNXU' U 6KDILT $ KP H35 1QG ' HBXW' LLHARUS RTBIH/EXNNXU
0 U$EGXO" KDIIDU. DBRWR |DFXGV P HP EHY DQGD@UWHQKP EHU
R IHP DBIWYGHIN 7 KH\HP [QDUZ DV DOR DAMOGHG B\ WH+ RQE®
3URVICHADD 2 PEXGP DD BIQEK 3+ : 3 -XWFH 6KDKQZ D
70UT

$ GALHMQI WHSDUARLSDQN 0 U 0 XKDP P DG, TED © WDQ\OLG WDAKH3 IRMAARQS JDIOQWM DD WP HOAR © RPHQD W
WH: RINSOFH$SFW  ZDVHIDAMG \R \DHIXDUG Z RP HQ D D QUAKDUDWP HOADAZ RINSD RV DQG VR SLIRVIGHD Q
HIHARYH®IDOP HAKDQMWP | RUUHALHROCR FRP SO QW + HLQ RUP H3WHD JEHIFHWDAZ RP HQVKEMPAMG VR KD DI \P HQWV
FRX@S [ LIFRP SOLQW I UHR AKDUHDQG H SO QHG WIDWKH?2 11 LIFHR WH3URY QADR P EXGWP DQ6BLQGK 6XNNXU Z DV
DRAYHD KHDUQ) \KFK FDVAY DQG HOXUQ) SLRMAARQ |RUZ RP HD LQ Z RINS@AHY/ D BRW WH SLIRYIGRH + HDOR XUHS
HEXFDARCDOLOQWAMARQYVR HOKUHDZ DUHGHVR WH@Z. DP RQJ Wl | DQG WYGHON Z KIBIFD MRQQJ DJ DOWAP [VXVHR
WHGILVOMRQ
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bQ 2 2CQ s fI JQUA/T b_ AlnsJAl€

7KH . K EHJ 3DNKWQNKZD 3LRYIGADO 2 P EXGP DQ
6HUHBUDAKRWMS WH) HEHDO2 P EXGWP DQR 30ONWERQ
+ RQEGIO U 1 DHHG. TP WDQ ¥%O®K DAMW KHG R LFH
1Q 3HKLZ DU 7KH3URVIQADO2 PEXGP QR . 3. DG
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