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" HU(WWHP H52 ,&2$ 0 HP EHYDQG&RDIXH/

VP SGDKUHVR DAGHW\ RX WWRXIK WHS SUO HAMRQR WH
2.& 2PEXGPDQ $ WRADARQ 2,&2$% H1HZ\GWW : H UDILP
RXUGHMP LODARQ \R WUHQIWHD RXUMKDUHS FRP P WP HOAR XSKRELQ)
MVAFH SURMAAQ) KXP DQ AJQW DQG SLRP RAQJ JRRG DGEP LQVADARQ
DRRWWH, \@P LE Z RUB DQGEH RQG

2 QWHRFFDMRQR 0 DK ,QMELDARQDD: RPHQY' D ZHH WG
RXUMGAHHFRQI DY OMRQV\R DAY RP HY DG KRQRUWH DRKLHYHP HOW
U@ DQG LQYDOCE®! FRQMEXWRQY R Z RP HQ DLIRXQG WH Z RUG
7KWV VD SRZ HIXOHP LQGHUR WHRQIRIQJ QHHE VR DEYDQRHIHGHU

HIXDDW HIP QDM GVRUP LOOWRQ  DQG HWUH WDWHYHY Z RP DQ DQG
JWCFADQIX@ H HAVHKHJWIKWDQG | HHERP V

© RP HY/P HDQQJI XOSDUARLSDARQ LQ DAVSKHH/R @ HLY HAHADOR WH SURP RARQ DQG SIRMARRQ R KXP DQ
WKW DQG WH VAHIWHIQ) R GHP RAUDAF JRYHLCDQRH |, Q @QH Z MY WH FRUH SUGAS®VR MWAFH HTXIW DG
DFFRXQEELDN XSKHE E\ RP EXGWP DQ DQG KXP DQ WKW LQIAMARQY HKUQ) Z RP HX HTXDODFRHN VR WKW
DQG UHP HAHY UHP DLQV D IXQEDP HQEOSURUW $ VWH FRUQHMWRCHR ERM IDP 1O DQG \RAHN ZRP HY SO\ D
YIMIOUR®H LQ | RUMIQ) LQFOMYH UJKW EDHS FRP P XQWHY DRLIRW WH , \@P LF Z R DQG EH RQG : HUDIILLP
RXUFRP P IW? HQAIR \KSSRUAQ) LQWDAYH/WDALP SRZ HJZ RP HY DQG SURP RMGAJQW HIXDDW  DQG MWAEHIRU
DD

, ZRX@ A\H W H SUAW P\ MCAHH DSSUHADARQ VR D@0 HP EHJ , QUWAMMRQY |RU WHU FRQAXHS \IXSSRUWV
FRRSHDARQ DQG\RICDUW |, 1LLP © EHIHYHWDWWIURXIK RXUFRARYHHIRW 2 ,&2 $ Z LOFRQAMXHWR VHUYH

DVDWARQ] SDARP  SURP RAQJ MVIFH KXP DQUIKW DQG | CLLOHXDAIRWWH, \@P LF Z RUG DQGEH RQG
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(WP H52,&2% 0 HP EHYDQG&R@GDIXH,

7 KH DPAYMEY FRYHHG 1Q WL IMXH HP HIH ILRP D P RQW
WDANGFOGHS , QMODARDO. RPHYY' D, WD @D WD
LOYWY P RUHWDQ FRP P HP RIDARQ IMDWNV R XV D FDQAC
DSSUIMDOR! Z KHHZ RP HQ WEIQG Z WLQ WH LOWAMWRQY Z
\VHUYH DQG ®DG |, Q WDMSIUW, 110G TXIHADAYM DAARQ
QRAQ) WDMNH 2 ,& 2 P EXGP DQ $ WRADARQ IV CRARG
WDMSHIW R LQFOMRQ LQ WH DEVADRW $  FRQUGHDEG
\KDIHR RXUP HP EHIKIS DQG LQGHE WH 2,82 $ RO
IMHD \ER R ZKRH P HP EHY DIH GMAQIXVKHG Z RP HD [
\KCSHG B\ WH LQMBRV MGIHP HOW DQG WMZ DUBKLS R
IHP DB FRIBDIXHY ZKRH FROMEXMRQY KDYH JLYHD WO

$ WRADARQ P XFK R LW SURHARKDLDRMU |, Z MK VR UHRUC
P\ DSSUHADARQ | RUWMHHFR®DIXH/ DQGEH RGGWHP IR

ZRP HY HYHY Z KHH Z KRH TXUIHAHQGXUDGRH DQG XQ IHEQ)
UHROH FRQAQXH R \KDSH WH Z RUG LQ Z D VRR RIWD Gl
XOANQRZ BEHIHG

. ZRX@ DOR @\H VR Z HBRP H \WH DSSRQF HOAR 0 U + DU 6X\DQR DV &KDWP DQ R WH 2 P EXGP DQ R

, QGRQHMD DQG KLY LQGXPARQ DVD %ROG 0 HP EHUR WH2 , & 2 P EXGP DQ$ WRADARQ , Q WHMP LOUYHQ |
ZRX@ O\H \R HWXG P\ KHOUHWARQIUDX@ARQY VR ' U 1 DM D $1]00. KDQ IRU DXXP LQJ AKDUH D
3 DN/ 3 LRVIGADCR P EXGSHIRQR! 3XQUEE , GRN IRZ DLG\R [QMIPAQ) Z W ERW R WHHFRGDIXH/IC
WH LP P HADM [ X\MUH DQG H SRUQJ P XWIOODYHXHV R FRRSHIDARQ 1Q WH IHTE R RP EXGWP DQKLS | Z K
WHP WHEHWR OFN | RUMHUWRXUHDKHDG DQG UHP DIQHDIHUVR BDLQIURP WHUH SHINH

, ZDVSDINEX@UWD P RYHGE\ RXU3UMGHOW+ RQE®IO U 0 HKP HAS NDUFDYY YAMVWR WH1 XWUQ) + RP H( @HO
&DHDQG 5 HKCELMMARQ & HOAHRQ WHRAFDMRQR & HGHRWRUWH( @HO : H\b %8 P HIMY) WHUMGHOWV
\SHONLQJ Z W WHP  DQG VENLQJ LOMHWALQ WH KDQALFUD W SLRGXAHG LQ WHUZ RINKRSV KH SOAHE WHHTH.O
DAMHFHOAHR DAMARQ UDKHIWDQ DAW P DUILQV 6XFK JHXXUA/P DMAUEHDXVHWH U 1QG XVWDADIHQ)
QR QRVAP LMK RGHY SOFH L1Q \RAHV WP DN/ UFRIQURQ  FRP SDQIRQKLS DG URSHAWDDWH P RIH
QRO

/ DWD , ZRX@ @HWR H SV P\ MGAHH KRSH |RU SHOFH DAD WP H Z KHD WH [QMODARQDOHYLLRQP HOW
UHP DLQV GHE0 XQHMBG &RQIRV ZKHHHIWH RAFXU GDYH WHU KHDYIHIMEXUEHD RQ RUEGDY  SHRSGH
IDP LOH/ AKIEGH) WH HTHO DQG FRP P XQWAY DDHDG. @VQJ Z W XQRHIBION 2 XULQWAMARQYP D ZRWN
Z IWLQ QDARQDOP DQEDWY EXWRXU YDOHY DUH XQLYHIDO MWEH UIRXMDLQW ADBRIXH DQG UHSHAM RUKXP DQ
QIQW WP\ HIHAAZ MK WDAZ VGRP SURYDLY \WMRQY UHHEH DQG WH SDIM R AS@P DR LV JLYHD WH
\SCRHIWKU QD QHHGV
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" IMAMIXDKHG2 ,&2 $ 0 HP EHY/

, CP SGDH5 VR \KDUH WL P RQMeY GHZ VO Z I RXUO HP EHY DOG Z 1GHJ
UDGHIKLS ZKIK KLUKQKW D WRXIKWXO CHHRXQV R WH HIDIHP HONV

LOWMMARCDOGHYHERSP HONV DQG SUR HARQDOH AKDQIHY WDAKKESHS WHZ RIN
R WH2 ,&2 $ FRP P XQW GXUQ) WHSDWP RQM

7R +RQE®I 0 U + DY 6X\DQR RQ KLV DSSRQR HOVDV &KOUWP DQ R WH
2 PEXGP DQR , QGRQHMD DQG KLV CFFHMRQWR WH?2 , &2 $ %ROG \R + RQEG
' U1DWD$1]1DQ KDQ RQDIXP LQJ RILFHDV: RP HD2 P EXGSHIRQ3XQUE
DQGWR O U +0OH $C00 DR RQ VINQI FKDUH DV &KDIWP DQ R - REDQV
,OMUW DG $ QN&RUXSWRQ &RPPIWRQ , RIHJ RQ EHKDD R WH
$ WRADARQ DQG LQ P\ RZQ FDSCAW  MCFHH FRQIWDX@WRQY DQG HYHY JRRG
Z MK [ RUWH WOXUR/ WDATH DKHDG 7 KRHQHZ DSSRIQR HOVEUQ Z W WHP
QMR Q¥ GDGIKIS EXWOOR UHHZ HG LOWNMARCDOP RP HOMP |, Z\K
WHP XA 1Q WHU WWSHARYH P DQEDM/ DQG GRN IRZDG R WHU
HYDIHP HWZ I WH2 , &2 $ FRP P XQW LQWHP RQMVDKHDG

0 \ MIGFHH DSSUHADARQ LV DOR H WGHG VR WHO HADRUR WH. LQIGRP R 0 RUIRAFR IRUSDURHIQ) Z W WH2 ,&2 $
6HAUHBUDQ GHIVHIQ) WH RQICHWIIQQ) VHMRQ RQ WH & RBIR 2 P EXGP DQ, QMAMMRY/1Q/ HIMDAHS5 HRP D 7KH
\HXRQ R HH5 YDOCE® LQLIKWOQR KRZ \WAAFDOCD® R FRP SOLQW 1 LHT H SHIHIFH DQG LOXMMARCDODDOMY R DQ
RP EXGWP DQ FOQ P RYHEH RQG LQAYIGXDOUHAHN DG L.QRP EHMUQY V \WRQIHUDGP LQMADARQ DQG P RUH IMSRQUYH
SXEQF SRIA , W2 DVD P HDQQJI XOFRQAEXWRQ VR SHHUGDULQ) Z IWILQ RXU$ WRADARQ DQG, DP  SDUAEX@LD JUDMXOR
WHO HADRUR 0 RIRFRA/WEP | RUWHUH AHSWRQDOFRRUELQDARQ DQG DULDQIHP HOWI RUWLVWELQIQ) VHMRQ

, DOR FRP P HG + RQE®I0 U $ EGX@K 4 DGHERXK &KDIWPDQ R / LE\ DV $ GP LQMADAYH & RQAROS XWRUIW [RUKLY
DARYH HYDIHP HIMQ LOMCDARCDODQNFRUXSURY IRIKP V IQFOAQ) KLY UHFHOWSDUAASDARQ 1Q WH 2 ( &' * GEDO
) RKP RQ $ QN&RUXSWRQ DQG , QMUW [Q 30UV $ ARW WH 2,&2$ FRPPXQW KH KDV EHHD D FRQUMMINVDQG
SUCAS®E YRIFHRQ WHJURXQG UDDAH/R FRP EDWQJ FRUXSWRQ LQ FRQMP SRUIDY SXETF DGP LQMADARQ + LV GDGHIKLS
BQGVERM G-B\W DG DXWRUW R RXUVKDUHG SXUKIMR| DFFRXQEELON DQG LOXMMARGDOH RUP

, ZRX@ DOR EH UP LW QRAWR DANGRZ BGIH D P RP HOAR SCUAEX@U SUGH |RURXU $ WRADARY WH UHFHOMDXQK R

0 HPRUW/R DQ2 ARP DUAKMVWH G-EXWOMEDY ZRIN R RXUO HP EHU + RQE®IO U ,\DTXH&KDQEH 2 PEXGPDQ R

0 RIDPEITXH 7KWRXIK D EGQG R SHIRCDOUHRGPARQ DQG FRIBARYH P HP RY WH ERRN UYMW WH H SHIHCRHV R

\ RO IRP H3 Z MWIQWHO DUK & HMJIGXUQ) WH W FRBRQDOSHIRG DQG WHHOUD \ HOWR LQG-SHIGHIAH \WDAQ)

WDAIHHDARQV DSILDARQY Z WLQ WH Z IGHUDF R 0 R] P ELTXHV CEHDARQ DQG CDARQ EXICHQ) 2 Q EFKDD R WH
$WRADARY , HWG W 0 U &KDQEH P\ MQAHH FRIWDNOMRYY RQ WL WRXIKWKO DQG KIWRUFDD  \LIQU LFDQW
FROMEXWRQWR WHZ RUS R DFDGHP D

/ DWO , FDQCRAFRQFOGH Z IWRXWDANGRZ BEILQ) WH HADDAWQ) XQUHAMIQWHO LGEBI( DWAZ KLEK LV D \REHIQ) UHP LQGHU
R KRZ \Z IV® WH\SDRHIRUUDWRQ FDQQDURZ  DQGKRZ KHDYL® WHFRQHTXHAHVR FRQ CRWDEXSRQWRWHZ KR KDG QR
KDQG LQ FDXVQ) W:  HFDQ RQD KRSHWDMMRVH Z W \WH DXWRUW VR \KDSH RXVRRP H/H HIAVHIWZ (W \WH I X@Z HIKWR

WDNHSRQUELON LQP QG EHRHIVARR OW
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7KH e6\PSRUXP RQ 2 P EXGP DQKIS 1Q / LIKWR
&XUHWV ' HHBRSPHOM ZDV KRWWG B\ 8 IXN
8QAYHMW RQ 0 DK LQ FRIDERWDARQ Z W
WH2 P EXG\P DQ, QUMMARQR 734N\ H

3UMGHWR 2,&2$ DG &KIH 2PEXGPDQ R
7%ANAH +RQE®! 0 U 0 HKPHN $NDUD ) RPHJ
6SHINHUR WH* WDQG 1 DARQDO$ WHPE® R 73N\ H
*1$7 0 U &HPLO%EGN DQG ) RPHJ 0 QMM R
“XVAEH 0 U + NP HA/6DP L 79AN SDUARSDMS 1Q WH
WP SRUXP DV NH QRWM \GHINHY 7 KH HYHOWZ DV DOR
DMGHGE\ 2 PEXGP HQ0 U ( UMQD( LNDQ YD 0 V
) DR DY%QR<DG0 0 U HIl <d® 0 DQGO U™ |FQ
<d®] DQGWHGHAHMY * HOHDOR WH 2 P EXGP DQ
, QUAAMMRQ 0 U0 HP HV RaDQ

( P SKDV] LQJ WDAD VWRQJ WM LY RQH WDMDIMDY VR
W AW HY &KIH 2PEXGWPDQ 0 U 0 HKP HAS NDUD
WG WDV WH 2 PEXGP DQ , QUMMARQ DGRSW D
AW HQ IRFXVHG DSSURDAK WDV QWM VR JUHYDQRH/
SURP RV @¥ IXODQG DU DGP LQVADARQ  SURUM] H/
\ROMRQV DQG XSKREBYWHSXEQE FROAHIH

7KH IUMAVAMRQ R WH P SRUXP WG e- XGAADY DQG 2 P EXGWP DQWKIST ZDVAKDWHG B\ 0 U $ NDUD 7KH
VHRQG DQG WILG \HWRQV Z HH FKOLHG B\ WH I LUMEKIH 2 PEXGWP DQRI 7%ANAH 0 U 1 IKDN' P HRAOX DQG B\
YRPHJ&KIH 2PEXGPDQR 7%ANAH O U HH 0 DDRO WHSHAWHD ' XUQI WH P SRUXP  GMAQIXMKHS
DFDGHP LADQV DQG MUMN FRP SUKHMYHD H DP LQHG WH KIWRUFDD GHYHRRSP HOWDQG HWEE@KP HOVR  WH
2 P EXGP DQ, QIAMARY LW FROMEXWRQVVR WH I IHB R @Z 1Q 73AN) H LW LRBILQ UIHEXAQ) WHZ RINBDG Rl WH
MAADY DQG LW IXQPARQ Z IWIQ WH FROWNMARGQDOI P HZRIN 7 KH GAMAXWRQY DOR DEGHAG WH SUDRAFDD
LP SCFDARQVR WHGHAMRQVR WH2 P EXGWP DQ , QWMARQ DQG WHMIQU LFDGFHR WH2 P EXGWP DQ , QUAMARQ
LQ@KWR FXUHINGHYHRSP HQNV
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2Q 0 DK WH 3UMGHOAR WH 2 ,& 2 P EXGP DQ
$WRADARQ 2,&2$ DQG &KIH 2PEXGPDQ R 7%N\H
+RQE®I 0 U 0 HKP HAV$ NDUD SDIG D FRXUMK  YIMVWR WH
$PEDWDGRU ([WDRWGEQDY DQG 3GQISRMMDY R WH
5 HBXEQF Rl $ ] HEDINIQ R WHS5 FBXEQE R 7ANVH + ( ' U
5DKDG 0 DPPDERY 1Q $Q\DWD 6HAHMY * HHDO R
2 P EXGWP DQ, QUMIMARQR 7%AN\H 0 U0 HKP HN RaDQ DOR
DMAGHG WHP HHAQ) DQG VRRN SDUANIQ WHGLVAXWIRQY

7 KHAVAXWIRQ LQFXXGHE DQ H FKDQIHR YIHZ VRQ LOWMARQDD
FRRSHDARQ ZIW SDUAEX@U DMARQ R WH WRBI R
RPEXGPDQ LOMMARYY lQ DCAMHMQ  DGP LQMADAYH
JUHYDQAHY DQG SURP RWQ) JRRG JRYHLCDGRH 7 KHFRQMHIDARQ
DOR WXFKHG RQ WH LPSRUEQAH R PDIQEIQQ) GUHFW
FKDQOHY R FRP P XQFDARQ EHZ HHY CDARQDOLQWAYMARQY DQG
GASEP DAF USURHQBWYH/

7 KHYMWRWP HG SDUAR UHIX@U HIDIHP HQW P DIQELQHS B\
WH 21IlFH R WH &KIH 2PEXGPDQ R 7#N\H ZIW

QASEP DAF USIHHIBAYHY EDHG 1Q $ QNDID FRQMBEXWQ] \R

$ SIRIUP ZDVKHEB DMKH 2 P EXGP DQ , QUMMWRQ R
7%N\H RQ WH RFFDMRQ R 0 DUK , QM.ODARQID
T RPHYY' D ' XUQ) WHSWRILDP 3URMGHOAR 2,&2$
DG &KIH 2PEXGPDQ R 7%AN\H +RQE®! 0 U
0 HKP HAS NDURD P HAZ LW WH | HP DB Wl ZRINLQ) DV
WH2 P EXGWP DQ , QUAMWRQ DQG FHBELDMS , QM.ODARQID
T RPHQY ' D 7KH SWRIUP ZDV DR DMWGG B
2PEXGPHD 0 V ) DR D %D <D@Q 0 U $ EGXAK
&HYL 0 DNDV O U HU <dPD DQGO U~ |FQ< Al
DV ZHDDV WH 6HAHBY * HHDOR WH 2 P EXGP DQ
, QUMMMRQ 0 U0 HKP HN RaDQ

0 U $ NDUD HP SKDM] H5 WDAMMKH GD LV QRWRQD IRU
ABEDDARQ BXW DOR IRU WHRIQILQ) ZRP HWY/
FROMEXWRQY WHU R®! 1Q WHUWHIQ) \RAHN DG
WHU PSRUEQAH DRRW DD DHV R @H  ZKI®
XQEHOQQ) 73N\ HY KIWRUFDO DQG BID0 SIRIV 1Q
Z RP HQY/ WKW

+ H WM WDMMH 2 P EXGWP DQ , QUAMWRQ FDUH X@
HDPLQH ZRPHY FRP SOIQV DQG FROMXH/ W
HIRW VR \XSSRUW HTXDDW DQG UHP RYH EDULIHY
KLIKQIKWQ) WDWVARQIHU ZRP H) ®DG VR WRQIHJ
|DP LOHY \RFAHN DQG QDARQ

2PEXGPDQ +RQYEDI 0V )DRD %D <DE@HQ
UHSROME® IRU ZRPH®Y UJKW P DMLY DNV WH
2PEXGPDQ R 7#AN\H DOR FRQIWDXDMS WH
IHPDBI Wil R WH 2 PEXGP DQ , QIMINMRQ RQ
0 DUK , QMDARQDO. RP HQY/' D DQG WDQNHG WIHP
I RUWMHUFRQMEXWRQVDQG HIRUNV I RUWH, QAR
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3UMGOMR 2,&2$ DQG &KIH 2 P EXGP DQ + RQE®
0 U 0 HP HV$ NDUD DQG 2 P EXGWP DQ + RQE®! 0 V
) DI DY%4HQDQ < DBQ SOIG D YIMWR WH % <HDU1 XUUQ)
+RPH ( @HO &DH DQG 5 HKCELMIARY &HIAH RQ

0 DK DV SDUAR 5 HSHRMRUWH ( GHO : HN
* XUQ) WH YIMW &KIH 2 PEXGWP DQ 0 U $ NDUD DQG
2 P EXGWP DQO V < D@iQ FHPELDMS WLV LP SRUEQAZ HN
ZIW WH UMGHOWV DQG HYDIHG LQ FROMIDARQ Z W
WHP 7KH DOR DMOGHS WHRSHIQ) R DQ H KLEMRQ
IFDMUQ) SDIQAQIV DQG KDQEARDIW FUDMG B\ WH
UMGHDV 1Q KREE\ ZRUNWKRSV 7 KH SUIRILDP  Z DV DOR
DMAG-GE ' HBXW ' LWHARU* HOHDOR ' MCELOW DQG
( @HO 6HYIFAVR WHO IQW R ) DPL® DQG 6RADD
6HYIHV 0V )DRD <lAWJ . DD DG $Q\DWD
3RMCADD' WHARUR WH 0 lQMM R ) DPLO DG
6RADOSHMAH/ 0 U&YCH G™ |G U

ONCVETNBO. T 'BWB#FOM: BM®" WFOEFEU F20/ ' PS/N ) H MWINDPOEFCODF X U
0 N CVETQFSIPO JOTUWUPOT BOE / BUPCBM VN BO3 H U *OTUWUPOT /) 3*T 3 PFBQ] FE

CZ U F $ PVODUIWPGEVIPQF

2 PEXGP DQR 7%AN\H + RQEGI0 V ) DR D %HXQ < DG
DMWOGG WH €21 )RUP  + LIK GYHO FROHHFH Z LW
2 P EXGSHIRQ LOWMMARQY DQG 1 DARQDO+ XP DQ 5 LIKW
JQMMMRYY 1+5,Vi RUDQIHS B\ WH &RXQAO R
( XURSHLQBWDVERXU ) IDQAHRQ 0 DUK

, Q KHUVSHHK GXUQI WHP HHAQ) 2 P EXGWP DQO V < D@
HP SKDM] H3 WHLP SRUBQAHR! ( XURSHDQ & RXUAR + XP DQ
S5LUKW (&+5 WEQEDGY 1Q WH SIRWRARQ Rl KXP DQ
WKW QRUWQ) WDMKH GHAMRQVIMKXHG B\ WH2 P EXGWP DQ
, QUAMRQ [UHTXHOD HHUWR ( &+5 FDH@Y + RZHHJ
\KHWEMS WDWINH H | HAAYHOHW R LRWPARQ
VP HDWUHG B\ KRZ Z HIDWWDI HIXDUBY YXEHLE®! JURXSV
6 KHXQGHMOHG WDWKH FKLAS DEXVH UHYHDBG LQ WH( SUMQ
GRAXP HQW DQG WH | DRAMWDWD FKLAS KDV EHHD NGBS HYH

P LWV RYHJ WH SDWMER \ DU/ 1Q * D) D G-P RQUADM
WH [P SRUBQFH Rl KXP DQ WKW LOWMMMRQY 6KH DOR
IAHMHG WDA2 P EXGP HY \KRX@ EH WH YRIFH R WRWH
Z KR FDQQRIEHKHDLG
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2,82$% %ROG 0 HPEHJ DQG &RP P MIRQHJ IRU
+XPDQ 5UKW 2PEXGPDQ R $]HEDNQ
+RQE®I 6LEIQD S$QHD  WHHWHG  WH
( [WDRWEQDY DQG 3GRISRMOADY $ P EDADGRUR
WH 5HSXEQE R 0 RGRYD \R $]HEDNIQ + (

$ ONDQRU ( \DX®\R DWW KHJ RILFH 1Q Y%DNX
*XUQ) WH P HIMQY) ERW MGH/ QRWMG WH FXUHOV
WEWR UHIDWRQVEHE HQ'$ | HEDNIQDQG0 RTRYD
DQG WH HILHG R WH BAREQKHS SDMMQ R ELOWLDO
FRRSHIDARQ 7 KH QMVAXWIRQ LGFOXGHG DQ H FKDQIH
R YLZV RQ MXH/ IHDMG VR \WH SIRWMARRQ R
KXP DQ WKW DQG WH IXQPARQQ) R RP EXGP DQ
LOXAMARQY

0 V $ @ HD SIRNGG DQ RHMEZ R WH 2 [11IFH/ZRIN RAMEQQ) W P DQEDM D G UHFHAD WY WEV 1Q \WWH | LHG R
KXP DQUIKWDQG | HHERP V 6KHDOR UH HIHG\R H MAQ) FROEFVEHZ HWHRP EXGP D QQWNMARQVR $ ] HEDD Q
DQG 0 RERYD ERM DMWH EXOMEBOGYHODQG Z WILQ LOMCDARQDDOSMARP V ZKHH SUR BMRQOH KD QN DQG

FRRSH.DARQ FROAMXH 7 KH P HHMQ) DOR LQFOXGHG DQ H FAKDQIH RQ RWHU MKHY R P XWEDLQMIW ) RTBRZ Q) WH
QWXWRQ $ P EDWDGRU ( VDXG\R YIMWG DQ H KIEMRQ RUDQ]HE DAVWH 2 P EXGP D Q2 [11IFH ZKIFK SUIRHQNV
GRAXP HOMG P DMUIDY FRQAHQQ) JHORAGH D G HKQF FBDQMQ) DMIEXWG WR $ WP HID +H DOR MJIQHS WH
H KIEMRQYIXHIERRN

) POCW 4BCIOB " \EFVB 1 F-TFOT ) VNBO3H U 3FQPSJ O VUDFT, FZ1SPSUFT # F&S-
1BIBN FOUPG' [ FSCBIBO

2Q ® 0 DK WH &RPPIMRQHU IRU+ XPD Q
5UKW 2PEXGPDQ R $]HEOMQ DG 2,&2%

YRDG 0 HPEHJ +RQE®!I 0V 6LECD $QHD

DEGUHAHG WH 3 DUIDP HQARQ WH $ QQXD05 HSRUWV
RQ WH3UWRWMWRQ R + XPDQ 5 LIKW 0 V $ @ KD \FW
RXWDQ RYHYEZ R GRYHBRSP HOV LQ WH KXP DQ UJKW
| IHG RYHUWH U-SRUAMY) SHIRG IQFXGAQ) LQWNMWRQDD
PHOXUV IGQNIHG FRGAHOQY DQG DUV LHTXIUQ)

| XUMHU DAMQARQ  3URUWR WH SDUIDP HQAY  VHWRQ

OV $QHD DAFRPSDQHG B Wl R WH
2 PEXGP DQ 2 l1IFH YIMWG WHJIWDHR WH 1 DARQDD
/ HDGHU+ H@U$ @ HY DAWHS @ R + RQRU 7UEXWM
ZDVDOR SOGWR WHPHRY R =DUID $QHD D
SURP IQHQW RSKWDP RBIIMV DQG  DFDGHP IADQ 7 KH
GHBIDARQ \XEVHTXHQ® YIMWG WH S @t R 0 D WY
VR KRCRUWRMVH Z KR GWANHU @QYHY/ 1Q FRQUHAWRQ Z W
WHFRXQAI 3/\ARYHHJI QN DQG WULMRUDAQM UW

, QUHP DUINVAR P HALD UFBLHHOBAYHY WH2 P EXGWP DQ RXAMICHE WHP DLQIWKHY/D GLRKHG LQWHU-SRUVGQRWQ) WDWKH
UHRP P HOEDARQY FRQUELGHE WIHIHQ DUH GLUHAMS DAAHIWHILQ) \D HIXD GVIRUGLTHHIMNHI PHOVR WHSRSXDARQ

7 KH USRUNS@AHY HP SKDVY RQ SUDRAFDOP HDVWKURY DIP H3 DAP SURYLQJ D FHW/ VR UKW DQG HOKDQAQ) LOWAMARCDD
URSROUYHHW ' XUQI KHUDGAHN 0 V $ @ KD SIHHIMS NH 1IQAQIVIURP WHUFSRUAY SHIRG LQFXAQI SURI BW
DFKIYHG RQIRQ) FKDEBQIHY DQG SURUW DUHDVIRUIXMUHDPARQ 7 KHUMSRUNZ KLFK KDVEHHD SXEQKHS RQWHR! I LHDD
ZHEVMMR WH2 P EXGP DQ2 |1 IFH KDVDOR EHHQP D €& YOLME®! WUHBYD @P HAD RVBIV RU SXEEQF D FHW
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,Q KHJ RSHIQJ UPDUNWV 2,&2$ %RDG 0 HP EHJ
DQG + XP DQ 5 LIKW &RP P DIRQHJ + RQE®! 6CELQD
$ @ HYD WMWG WDAMKLY H KLEIMRQ KRV I QU LFDQ
LP SRUEIQRH LQ FRQYH LQJ VR WH SXETF WH KLWRUFDO
| DAW FRQPH.QLQ) WH JHORAGH DQG HKQF FODQUQ]
FUP HV DIDIOWMRXU SHRS®I RQH R WH P RWMBDILE
SDIHV1Q WH KIMRY R RXU SHRS®! LQ KRQRUQ) WH
GDIHWP HPRY R WH YIPAP V Z W GHB UIRSHAW
DG 1Q WDQPIMQI WHH WKWKV VR IXWWH
JHHDARQY

,Q0 DK $SUO  $]H.EDINIQVKDG EHHQ P DWLYHD DQG EUKVEE P DWDRUHG LQ 94ONX DQG LQ YDURXVUHILRQVR
$]HEDNMQ LQFOXAQ) 6KDPDNKL * XED . DIDEDNK =DQIHXU 1 DNKFKLYDQ DQG RWHJ WLLMRUHY \DIG \WH
2 PEXGP DQ 8 GIP DMY WVR WRX\DQGV R AYLADQY Z HH NG \RBID RQ WH JURXQGV R WHU QDARQDODQG
WHDJIRXV IGHOMNV DQG QXP HRXV AYLADQ \HMBP HOV ZHH GRWAR HG 7KH 2 PEXGWP DQ HP SKDM] HG \WH
P SRUBQFH R DWHWMQI WHH HHOW DV JHQRAGH DVRQH R WH JWDYHIWFUP HY FRP P MG DI DLOWASHDAH DQG
KXP DQW 1Q DFFREDQH ZIW IOMODARQDO @ $ IWAZDUBY $]DED 1 RYWKRYD D Wil PHPEHJ R WH
2 P EXGP DQ 2 |1 LIFH EUH H3 RQ KHJERRN HOMBG e/ RYHYR 91RRY 7KHO DUMW/R * KDUNOD  SUHDRHG B\
2 P EXGWP DQ6LELCD$ @ HYD 6KHQRWG WDAMHERRN FRQWLQVELRIUDSKLFDOLQ RUP DARQR! WHI LIKWLYIURP \WWH
* KDUINLOD GMMPAR WH =DQIH XUUHIIRQ R : HWM.Q $ ] HEDINIQ Z KR Z HH NLGBG RUZ HOAP DWIQ) GXUQJ WH
EDMBV |RXIKWIRU WH WLILMRUDOLQMIUW R $ ] HEDINIQ 7 KH DURKLYDO GRAXP HOW  SKRWRJIUDSKY DQG RWHU
P DMIDY H KLEIWG YIIGD H GRAMKH VFD®! DQG VAYHH FRQVHTXHOAHY R WH JHORAGH DQG GHSRUMARQ SRIAHY
DIDLOWAS ] HEDLNDQLY 7 KHP DMUDEY DOR VHYHVR SURHYHKIWRUFDOP HP RY UIDMVHSXEQF [ DIHHWLQ WHI IHT R
KXP DQ UJKW DQG HVXUH WH REMPAYH LQRWP 1QJ R WH LOMCDARQDOFRP P XQW $ WWHHJG R WH HYHQWWH
SDUAASDQW YLHZ HG WHH KLEMRQ

51 F 5FN QPBZ %d-UOUPO 1 \BDF BCE *OWFTUHBUPO *TPNBUPSPGU F 4 UBBUF 4 FDVSIZ 4 FSADF X BT
N POIPSE XU OU F GBN F PGU F/ BUPOBML FFVWWOUWF . FO BAQJIN PGU F) VNBO3 H U $PNN JITPO
ONCVETNBO PG' [ FSCBIBO
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2,8&2$% %ROGO HP EHUDQG 6HAHAY * HHDOR WH2 P EXGP DQR
ULKUDQ +RQEGI 0 V * KDGD + DPHG + [EIE 2PEXGPD QR WH
. IQIGRP R %CKWDQ UHFHYHG + HJ( [FHIBOR 0 V 7DNBCD * D IWWME
$ P EDWDGRUR WH 5 FBXEQF R 6HELD \R %0KUIQ DAKHURIIIFH 7 KH

P HIAQ) IRWP HG SDINR RQIRQJ HYDIHP HQAZ LW ASEP DAF P MIRQY
DFUHAWG\RWH. LQIGRP

' XUQ] WHP HIAMY WH 2 P EXGWP DQ Z HBRP H3 WH $ P EDWD BUDQG
UHHULHG VR WH 2 [11FH/ SIDARFH R P DOMIQQ) ZRINQI FROD W Z W
QASEP DAF USIHHOBAYH/R SDUZHJFRXQWIHY 7 KHAVAXWIRQ LQFOGHS
DQ RYHYMEZ R WH LOXMMARGDOI LDP HZ RIN JRYHQQ) WH KDQEIQJ R
JURYDQRHY DQG WH SURAHEXUY/ IRBZ HS B\ WH2 P EXGP DQR 9CKWIQ
LQDGALHMQ) FRP SOIQNM\KEP IWWGE\ P HP EHYVR WHSXEQF

0 V + [P H{G RAMICHS WH RSHDARQDODSSURD R R WH 2 P EXGP DQ
RIFH QRAQY W LQWWMARQD LQGBHOGHAH DG D GHHIH R
HXEEQKHS WEQEDLGV 1Q WHH DP LCDARQ R FRP SDQN 7 KH HP SKDUY
Z DV SORHG RQ HQWUQJ [P SDUADDUHYLEZ. P HKD QP V DQG P DQB QQJ

FROMMP 1Q WH SIRVIMRQ R UHELAW \HYIFH/ 7KH PHIMY DOR
DEALHAHG SIDRAFDCDSHAWR - FRP P XQUFDARQ EHE HHQWH2 P EXGP D Q

2 |IlFHDQG WH( PEDW R 6HED LQFXAQ) WHKD GIQJ R LQTXIUHY/
UHDWG \R \SHALLLE FDWH/
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7TKHO HIDRUR 0 RRAR DG 2,&2% ¥RDULG 0 HPEHU
+ RQEG+ DADQ7DUT IHHYHS0 V , @UD &DUHYDD 5 RMGHIWV
SHWHHOMMH R WH S8QWS 1 DARQYY ' HYHBSP HQW

SBIRILPPH 81' 3 1Q 0 RRAR

IRU AVRXWRYY RQ

HIWHQLQ) FRRSH.DARQ LQ DUHDV UHDWG \R WH SLIRMPARQ R
VHUYLEH XVHE WKW DQG WH FRQRICDARQ R JRRG JRYH.QDGHH
SUWDAWAHY 7 KHP HAAMQ) Z DV KHTS Z WO WH ELRDGHUFRQM VR

\KSSRUAMQ LQUAMARGDOH | RW DIIQHG Z W WH 6X\WELCDE®!

" HYHIRSP HQN RDOY

7 KHH PKDQIHXQGHYFRUHG WHURBIR RP EXGWP DQ LOWAMWRQY
1Q \DI HIXDLEQ) WKW DQG FRQMEXWQ] R WH I XQRARQQ) R
DFFRXQEE®! SXEQE DEP LOMADARQ 5 HHHJFHZ DVP DGHVR WH
JURZIQ) IOMODARCDO LHFRIQURQ R \KAK  LOXMMURYY 1O
DGYDQHQ) * RDO R WH 6XWELCCE®!' HYHIRSP HOAS JHIED
Z KUK DEGUHAHYSHDAH MVAEH DQG ARQ) LOWAMWRQY

%R MG/ QVFXWHE DYHXHYI RUHKDQAQ) Z RINQJ P HMRGY DQG LOXMMWRCDORRY Z W DIRFXVRQ P SUIRYIQ)
HIHAAYHCHW DQG IHQRIAQ) SUCASGY R WDQSDIHR  DFFRXQEELON  DQG | DILEHY 7 KH ARQYHIDARQ DOR
DEGLHAHG WH [P SRUBQAH R WHIWHILQ) WH FDSDAW R LGHOAN  AKRMUDO\KRURRP LQIV Z WIQ SXEQF
DCP LQMADARQ  7KH P HAMY) I XUMHJ FRYHHG SRMOADO DUV R FRRSHIDARQ [Q [IHTBY ANHG VR KXP DQ
GHHERSP HOADQG \RADOFRKHURQ SRIAH/ SDUARXDUD LQ VHRRWY/\KAK DV KHDDM HEXFDARQ DQG KRAMQ)  JLYHD
WHUGUHRAHBYDQRHVR SXEQE VHYIFHGHIYHY 0V &DUQHYDQ.Z DVDAFRP SDQHGE\ 0 V 6KDIINDS$ IDT + HOGR
WH' HP RADAF * RYHDGAH 7HDP DAB 1’ 3 0 RIRFFR 7KH P HIMY FRGFOGHS ZIW DQ XQGHMWEQAQ) R
POOQMQ FRREAIRY DG H SDYG ARRSHDARQ 1Q \XKSSRWR DGP IQVADAYH HRP DQG JRYHLDQRH

[P HZ RNV
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OU +DXDQ 70UT 0 HADRU R WH 0 RIRFFR DG

2,&2% Y%ROG 0 PEHU KHG D PHIWWY ZIW + (

(]DEAQ $00 HIZL O IQWMJ R+ LUKHJ ( GXFDARQ

6AHQWILF 5 FHDUAK DQG, QQRYDWRQ RQ " 0 DUKK

DAMH KHDGTXDUMY LQ 5 DEDNV7 KH P HHAQ) VRRN SOFHLO

WH FROM WR RQIRIQJ HIRUWV VR LQARGXFH DQG GHYHBRS

P HADARQ SUDRPARHY/Z IWLQ WHXQYH MW HYLLRQP HQW

" IVEXWIRQVI REXVHG RQ DYHXH/ | RURRRSHIDARQ EHE HHD

WH , QINMARQ R WH 0 HADRUDQG WH O IQUM  Z W

SDUARXQU DAMMMRQ VR WH FRQAFBW R XQYHMW

PHIDARQ 7KH H AKDQIH DEAMMHG KRZ P HADARQ

PHKDQWPV PD. EH DEDSWG VR \WH DFDGHP LF \FIMY

VENQJ LQR DAFRXQAIMH G CP LEVR \WYGHOAM H DQG WH

DGP LQVADAYHXPMUHR! KLIKHJHEXFDARQ LOWMARQY

YR CH/ FRQUGHHS SIDRAFDOMKSY | RU FRRUBCDARY

IQFOAQ) WH SRWEG IQMWDAIRY R P HIADARY

DSSURDAKH/ VR DEAWV QVSXW DG LP SWRYH

FRP P XQIFDWRQ Z IWIQ XQYHMWHY 7 KH QVAXWIRQ DOR

VRXFKHE RQWHURBINKAK P HKDQWP VP D SO 1Q

\XSSRUAQJ D P RUHURSRQWLYH DQG WKPMUHS LOWMARCDCHYLRGP HOA7 KHP HAAMQ) Z DVDOR DAMIGHS RQEHKDD R
WHO QMM R ( GXFDARQE\ 0 U 1 RXUS$ @IQ 7 DKDP L 3UMGHMR WHE&RXGAODQGO U + MNKDP 9XUZL ' LLHARU
R/ HIDOS 11D/ 0 W/ 1 D D$ AKDUXL + HDGR WHBEWQAH/DQG 5 FSRUIVS QUDW) HIDRUR 0 RIRFFR Z DVDOR 1Q
DAMOGDQH
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$ WD QVRXWRQ VWMRQ KHEG 1Q 5 DEDNVWHO0 HADRUR

WH. IQIGRP R 0 RRAFRDQG2,&2$ YROWGO HP EHJ

+RQE®I 0 U +DWDQ 7DUT HPSKDMJHG WH LR®I R

NCQRZ GGIHDVD QGHHADY | RXQEDARQ IRUP RYIQJ ILRP D

ILPHZRN R SIRMAWRQ V&Z DG RH R JRYHLQDQHH

6SHONQ] RQWHWHP HRI eWHQHZ SXEQF \HYMEHP RGO

DG WDQVRWP DARQV 1Q SXE@F DGR IQWADARQf  KH

RAMICH WH CHHG W \KUWILRP WH WHDR HOV RI

IQAVIGXDO DWW VR DQ HOPIQDARQ R XQEHOLIQ

VAKAMUDOG, M XCRARQVZ IWILQ SXETE \HFHY

0 U 70UT QRMG WDMKH IOMUDARQ R D NCRZ BGIH
EDVHG DSSURCFK LQ WH ZRIN R JRYHLODGQRH LOXAMARQY
DARZ V1 RUP RUH EDOIQAHG DOG LQG-SHIGHOWFRQMEXWRQY
W SXECE GEDM +H SROMS \R WH [P SRUBGFH R
FRPEIQQ)] BIDO DQG QRWP DAYH XQGHWEQAQ) Z W
SUDPWFDOH SHIHCRH DQG AYIE DZ DUHHW  SDUAEXOUD 1Q
WH DQDOMY R SXEQF SRIAH/ DQG DCP LQMADAYH
G-AMRQ P DNLQU SURFHXHY |, Q WLY FRQM W\WH KDQGIQJ
R FRP SMIQN Z DV GRAUEHE QRARQD DV D GIDOH HAMVH
EXWDOR DV RGH UHTXWUQ) LOUIKWIQR LOXMMARQDO
SUWPWAHYDQG HYROLQ) \RADCFRQAWRYY

7 KHQWRX\WWMRQ DOR DEAHAHG WH EURDGHUIXCRIRQ R WHO HADRUR 0 RURAFR DV D JRYHCDGAH IQWIMMRY Z W

UHHHOAH R LW LOMOGHS URBI DV D SROAR UHHHIFH RQ P DMLY UHDIMG R SXEQE VHYFH JRYHQDGRH $ GAMRQDO
QAXWRQ/ ZHH DOR KHE (HDEQ RQYRQ) DCP IQVADAYH HRWPV DQG WH CGHG 1RU FBDUHJ LOXMMARQDO
UHSRQUELOARY 1P SIRYHG KXP DQ URRXURH P DQDIHP HQW DQG MP SALHG SIRAHEXUY 7KH \MMRQ RUDQ HG 1Q
SDUGHIKIS ZIW WH ' CPLU 0 RYHP HQVDQG WH ) UHEUFK 1 DXP DQQ ) RXQGDMRQ DOR IGFOGHG DFDGHP IF
SHISHRARYH/RQ WDQM RUP DARQVLQ SXEQF VHYFHGHIYHY  DQG WHHYRIMQ) IHIDMARQKLS EHA HHD DGP LQMADARQ DQG
AW HY
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2Q 0 DK WH, QUAMMRQ R WHO HADRUR WH
. IQJIGRP PDING , QMDARQDD: RPHY/ ' D ZIW D
AP RQ KHT DAWKHDGTXDUMY/LQ 5 CEDV2 UIDQ] H31Q
FRRUGLCDARY Z W WH 6RADD: RN $ WRADARQ R \WH
, QXAOARGY Wl WH HYHQMRWP HG SDWR DQ DQQXD0
LQWDAYH UFRIQ] LQ) WH FROMEXWRQ R ZRP H) DRIRW
WH, QARG FHOADCDQG UHILRCOCR! | LEH/

7KHAHP RQ ZDVSUHIGG RMHUE. WHO HADRUR WH
. IQIGRP DG 2,&2$ YROUG 0 HPEHJ + RQE®I 0 U
+ DAWDQ 70UT  ZKR DEGHAHG WH URBIR ZRP HD Z WIQ
WH , QIMARQ DQG LHHIHG \R RQJRQ) ZRIN UHDMS \R
HIXDOW |, Q KLY UHP DUV KH DQQRXQRHG WH FROAQXDARQ
R WH * HOGHJ ( TXDODW 3URILEP P H DQG LOARGXAHG WH
SU-SDUDARQ R DQ DQOXDOUHSRWAGHIFDMG VR WIVD KD \R
EHXQGHMINHD B\ WH' LYIMRQ R 6WQAH/ $ QDOMY DQG
0 RQWRUQ]

$VSDUAR WH HYHQWHIKWHP DB P HP EHY Z HH UHFRIQ] HG |RUWHU SUR HUMRQDOFRQMEXWRQY D G \HYFH
+ DWDQD$ O GDQL 1 DUH/3HRX + DQDQYDQDHI + XAD$\ DAEQQ , BCP $ O%D XL . DUP DYHP RXGHD 0 RD
%0 DNKBX DQG/ CEQD. KDEMK ( DK ZDVIZ.D GH5 D AHWIFDMR DSSUHADARQ DQG D GMACRARQ P DNGQ) WHU
ZRIN Z IWLQ WH, QUAMARQ + HB XQAHUWHWIHP He 0 DUK _ : RP HOf WHHYHDADOR FRIGAGHG Z W WH\E HON/
IUW DQQUYHIDW R WH HAEEQKP HOVR  WH QDARQDOP HADARQ (WP HZRIN WDAQ) IW HYROMRQ [URP HOUIHJ
LOXMMARCDOIRIP V VR W SURHIMMXRMUH 7 KH SURILDP P H FRQFOGHS ZIW D QRM R CSSUHADARQ D GLHKG \R
Z RP HQFRQMEXWQ] VR \WHZ RIN R WH, QUAMARQ D GVR WHEURDGHU SRP RARQ R MAEH D QUIKW
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+ DU 6X\DQR ZDV \ZRW 1Q DV &KDWP DQ R WH , QGRGHIDQ
2PEXGPDQIRUWH WP EHRH3WIGHOABUERZR
6XELDQR DNWH 6VDM 300FH 1Q -DNDUD RQ $SUO

YRIZIQ) WH RONVNQ) FHUHPRQ KH DIWPHE WH
LOXAMARQY FRP P VR HOMR WUHIWHIQ) RYHMIKWR  SXEQE
\HUYLEHY DQG VKSSRUAMY) WHLP SGP HOBARQ R QDARQDOSURUW
SRILPPH/ +HY 6XVDQR DOR DWXPH/ D URBI DNV WH
QM CDARQDOBYHDVD %ROG 0 HP EHUR WH2 , & 2 P EXGP DQ
$WRADARQ 2,&2$ \XFRHHEQ) 0 U 0 R\KD FPD G1 DIM

IRUP HU&KDOLP DQR WH, QGRQHMDQ 2 P EXG\P DQ DQG RAIRQ)
2,8&2$ YROGO HPEHU

, QKLY VWP HONO U 6XVDQR HP SKDM] H WDAMH2 P EXGWP DQ
ZRX@ FDUY RXWIW RYHMIKW P DQEDM ZIW D IRXV RQ

LP SURVIQ) WH TXDIW DQG ULAK R SXEQF VHYLFH \KSHYMRQ

+ HCRMG WH LP SRUBGFH R HOWUQ) WDAFRP STIQAKDQEIY)

PHKDQWPV UPDQ DAFHME® WPHD DQG DDIQHG ZIW

HMEQKHS WEQEDUGY ZKIBI DOR \XSSRUMY WH HIHRAAYH

LP SBP HOBARQ R CDARQDOSURILP P H/ + HDOR LGHOMIHG NH
LOIMMARCDOFKDIBRIHY LOFOXAQ) WHQHHG VR H SDQGD FHWR

SXEQF FRP STIQN WWHIWHD SUYHRAYH P HDJKUHY DIDIQWAP DDGP LQVADARQ DQG LP SURYH FRRUECDARQ Z WILQ
WH UIXDRY 1P HZRIN 0 U 6XVOQR | XUMHJ UHHILHG VR WH [P SRUBQFH R DEHTXDM LOXAMARCOOFDSD BV
LQFOAQ) KXP DQ UHRXUAHY DQG EXGIHA  \KSSRUVLQ \KWRLQLQ) HIHARYH RYHILI RADQG P D QELQIQ) FROUIMMZA
LQHYIFHGHIYHY \WBQEDLGY 7 KHDSSRIOR HOWR WHODGHIKLS R WH, QGRGHUD @ P EXGP D QRUWH

WLP Z DVFDUHG RAVEDHE RQ3UMGHOADD HAUHHR WHS5 FBXEQF R ,QGRQHID1 XPEHU 3 R FRHQQ)
WH' WP IMDCDQGS SSROF HOAR 0 HP EHIKIS R WH QGRQAIDQ 2P EXGWP DQ
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2 XWRQ) &KDUWPDQ R WH , QGRQHDQ
2PEXGWPDQ +RQE® 0 U 0 R\KDP P DG
1K XUHS WH ,QGRQAMDQ 1 DARQDO
3ROAH 3RL VR WHIWHD WH GILMEO
WDQMRWP DARQ R IW RYHIMIKW M iMP
GHAUEIQ) IWDV BAHQADO IRU [P SIRYLQY
SXEQF HYIFH GHIYHY DG UHXAQ
PDDGP IQWDARQ +H PDGH  WHH
UPDN ZKIK DCEAHMCQI WH
6XSHYMRY : RINQJ 0 HHAQJ 5 DNHEZ DV
R WH 1 DARCDO 3ROFH ,QSHARIDM R
* HOHIDOB XSHYIMRQLQ 6 RXWK - DNDU/D
OU 1D RMOH> N SURUMH/
LOFXAQ) WH QHHG IRU DFFRXQEE® DQG
WHKQRGI\ GUYH) RYHILIKW P HKDQWP V
DRQIMCH P SIRYHP HQWV  1Q  FRP SOIOWV
KDQEI + H VWHAMHG WDWSXEQF VHIMFH
WHRP PXWDDIQ ZIW CDWRQDO GJIMIO
WDQURIPDARQ JRDY DQG  HROQ
JRYH.QDCHHWEQEDUGY

&MQ) WIAFDOCD FRIBAMS B\ WH, QGRQADQ 2 P EXGP DQ 0 U 1 DMK SRIQMS RAMMDWSIRRQIHS GHD) V
DFFRXQAMRU WH P DVRUW R FRP SMLQW DIDIQWWWH SRIFH  LGHIAN LQJ WAXRMUDO ERMBHANY DQG FDSDAW
@P MPARQY DV XQEH.OLQ) FDXVHY + H HP SKDM] H5 WIDWIRP STLOAKDQGIQI X WP V P XVVGHIYHU WP HD  DQG
KEWEQAYH RXAFRP B/ QRAWQ) WDASLRAHEXWDOHSRQHY Z IMRXWHROMRQ UM XQGHP LQIQ) SXEQE FRQ LGHFH
DQG JHHDAQ) | XUMHJIUHYDQRH/

na 4002048 2 Al +% OUA2a0 6138 2 alPOAUQUY a0 UCc U %#un a aadu
a UaUA) Aund Ob2 a8 a- Y& fas A2 Q 2@A¥0

,Q FRPRPHPRIDARQ R W ™ DQQYHIDU  WH

, QGRQAMDQ 2 P EXG\P DQ KHIB D SHON HYHOWP DINHG

B\ WHOXQK R VIR ERR\W WG < HUWR WH

L QGRQAMDQ  2PEXGPDQ DG 7WAV R

BXSHYDRY 6WBV 1Q 3DQEPIF 0 MIDARQ DQG

( AHA

2 XWRIQ) &KOLP DO + RQE®I 0 R\KDP P DG 1 DMK

VMG WDWWH SXEQFDARQ R WH VE R ERRNV \HYH/

VR GREXP HQAMH 2 P EXGWP DLV LOWAMARCDOVRXLCH

DQG DRKIHYHP HQV  SDUAEX@LD 1Q RYHWHHQ) SXEQF

VHMAH/  ZKIB! SIRYIGAQI D IHHHIH IRU IXWWH

GHYHRSP HQV + H QRMG WDWRQH R WH YROP HY

IRPOHVRQWH  SHIRG KLIKQIKWQ

RYHIMIKWH | ROV GXUQ) WH SDQGHP LE DQG KEVHTXHOAH I LFHOR  FKDEBIIHY Z W GMRQV GIZ Q ILIRP WHH

HSHIHAV 0 U 1DMK DGGHG WDW HDRK GDGHIKIS SHIRG EUQIV GMACRW SURUMHY/ P DNQI  \WKFK

GRAXP HQMWRQ UHBYDQWI RU \KDSLQ) WH LOWAMARQY | XVWKUH GILHAMRQ DQG WWHIWHIQ) LW P DQGDWM 7 KH

SXEQFDARQY DOR  SURHIWLQUAMARGDO SLDPAFHY DG RYHMIKWH SHIHQAH DV UHHHQRH P DMUDO Z W RH

YROPHWDAQ)  \ HDW/ R WH 2 P EXGWP DQY GHYHIRSP HIADQG WH RWHU H DP LQQJ LW UR®I LQ P DIOMIQQ)

VAUYLFH RYHULI KWK QGHUFRQUADLQHE FRQAMRQY
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7 KH + RQRWDE®! ) HSHDO2 PEXGWP DQ R 3DNMAEQ 0 U
1 DYHG. DP IDQYDERK Z KR DAR VHYH/DV3UIRMGOAR
WHS$ MDQ2 P EXGWP DQ$ WRADWRQ SDIG D FRXUMX FD®
RQWH+ RQRUIDE®!) HHDO7 O 2 P EXGWP DQRI 3DNIWEQ
DQG 6HAHAY * HHDO2,&2%$ +RQE®I 0 U =DDU
+ I L 7 KHP HHAQ ELRXIKWMRIHKMHI WH GDGHIKLS R
VIR NH RYHULIKW IOWWMARQY ZIWILQ 3 DNLMRQYY
RP EXGWP DQIWP HZ RN

7 KH LOMIDPARQ SLRYIGHS DQ RSSRUMQW R H FKDQIH
YIHZV RQ IQWMMARQDO SUDPAFH/  ZIW  SDUARX@U
WHHHFH W FRP SOIQN LHROMRQ P HKDQMWP V DQG
DGP IQVADAYH  RYHMIKW ZIWIQ  WHU  URSHAAYH
P DQGDWY ' LVFXWIRQY DOR DAGLHAHG WH HYROMQI LR®I
R RP EXGWP DQ LOWAMARQY 1Q HAXUQ) DFFRXQEELDN
DQG P SURYLQJ SXEQF \HYLFHGHDYH)

YRW MG DOR FRMGHHS WH [P SRUBQAH R HIDIHP HOWZ IMIQ UHILRQDO DQG LOMUDARQDO RP EXGWP DQ
SOWRPV IGFOAQ 2,&2$  1Q I DAMMAQ) WHH FKDQIHR H SHIHIAH DQG LHQI RUAQ) SUR HWRQDOWEBQEDLGY
7KHP HHAQ) Z DVDOR DMAG-G B\ ( [ HFAWYHBHAHA 2,&2$ DQG+ HDGR ' LSARP DAF * UHYDQRHY5 HALHADO
&HOR ) HSHDO7 O 2 PEXGPDQ 0 U $ ® DV$ @- RYIQEDK $ VWKHFRQFOMRQR WHP HHAQ) 0 U =DIDU+ N L
SUHHIMS DFRP P HP RIDWYH\KIHTE VRO U 1 DYHHG. DP WDQUD®RK

(123G QUY 1ul Ua Ok Ue an( b  Au 2 AUL '@ 0AAG As
fBU2 nyvd a ‘O UNn' * AUf ual &' A&

7KH) HSHDO7 O 2 PEXGP DQR 3DNMAEQ DQ2,&2$ %ROGO HP EHJ

, QMMMRQ KDV GLHAWMG WH ) HBHDOYRDUG R 5HHXH ) %6 R

DEOHNV GHDV 1Q GHAMRQPDNQI WA WDV FROAQXHS

DGP LQVADWYH MOORH RQ WIMRY P DAY LV QRWDFRF-BVEE®! DV LW

XQGH.P LQHY HY RUAHP HOADQG DI T HAW WH AHEELDN R WH V[ WP

7 KH GLHARQ Z DV WKHS LQ WH FROM WR! D UVLEZ. SHAIRRQ ILBG B\ D

W[ SD\ HJ

, QIWRWGHJ WH) HEHDO7 O 2 P EXGWP DQ LOWKPAMS WDNMHFRGAH.OHG

&RP P MRQHJ GHAGH WH SHGLQI DSSTFOMRQ WLRXIK D UHDWRQHS DQG

®IDW JIRXQEHS RUGHU IRTRZ QI SLRSHUVAXWEQ. DQG YHULFDARQ R

ZIWKRGQ) W[ FOIP V' 7 KH GLHARYH HP SKDM] HG WDWGHRMRQV P XYW

EH VENHD LQ DFFRUEDQAH Z W @Z VR SUHYHOMMH IMXDQRH R1 XQ@Z 1 X0

HXQGV DQG \R DYRG \WMDARQY ZKHH SURFHEXWDO JOSV PD. EH

H SGRWG

) HBHDO7 O 2 P EXGWP DQ | XUKHJ FDEBG | RUFBDU LOWKPARQY VR DXDI LHTS | RUP DARQY VR HUKUH WA
DSSTEDARQV DUH SURFHWHG Z IWLQ SURRUIEHS WP HIQHY |, WORWS WD DLOXUHVR DRARQ VKK P DALY FUHDWA/\FRSH
IRUP WXVHR! SURFHEXUDCSLRYIMRQY DQG UH GRV QHIDAYHD RQ DGP LQMADAYH GVASACHZ IWIQ WH'  HEDUR HQW
7KH70 2P EXGP DQ DOR XQGHMOHSE WH QHG \R 1] IHSRQUELDN 1RUVKFK @SVHY WILRXIK DGEP LQVADAYH
P HDWUHV Z W DYLHZ VR HUXUQ) WDAKDMRY | XQPARQY DUHFDULLHG RXWZ LW GXH Q@I HPHDRIRW\WH) %6
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,QIWUXQQ DIIHAAQI W DGP LOMADARQ WH) HEHDO7 O 2 P EXGWP DQ
) 72 KDVAUHAMGWH) HSHDOYRDGR 5 HYHXH ) 96 VR HOXUHWDW
WHRYHY R 6XSHU7 D] LV XQGHYENHD RQD DI \WU DGR HOAR SHOAQJ
HXQG FDIP V 7KH2 P EXGWP DQ KHIB WDAIQUMAQ] RQ FDWK UHFRYHY 1Q
WH SUIHHIFH R UH XQEDE®! DP RXQW FROWAMMY FRHIARQ DQG DP RXQW
R P DDGP LQMADARQ 7 KH GLLHARYH Z DV WKHG LQ D FOVHDUMQJ [LRP D

FRP SOIOM LBG XQGHJ 6HRARQ R WH) HBHDO7 0 2 P EXGP DQ
2 QDA FROAH.QQJ WHQRQ DAMXDQAHRI DQ LOARP HW[  LHXQG
DP RXQAQJ R 5 V P IGIRQIRU7 D < HU

7 KH FRP SOLCDOAKDG GXO LG5 WH UHMUD DG KEP MG D UH XQG DSSTADARQ LQ $ XIXWW IRGRZ HG B\

UHP LQGHY KRZ HYHU WH DSSOFDARQ UHP DIQHE XQGHAGHS EH RQG WH WEMMRY WP HLDP H SURRUEHG XQGHUWH

JQRPH7D0 2 WEQDFH ' XUQ) SUIRFHHELQIV WHP HIHG WIDAWH GHBDUR HOWKDG FUDMG D 6XSHU 70

GPDWGR 5V P LARQ RUWH\CP HWE[ \ HDU Z LG VP XGABQHRX\O® GHD) 1Q) WH UHXQG 7 KH W SD\ HJ

UHTXHIMS DEXWR HOAR WH UH XQG DIDLOWAWH GHP DQG - EXVWKH GHSDUR HOAP DIQULCHS D SIDPAFHR! LOUMAQY
RQ FDWK UHFRYH) 7 KH G-SDUR HQEOUHSUHHMWYH DINQRZ BGIHG WL DSSURDAK. EXWZ DV XQDE®! VR SURYIGH D
GIDOEDMY |RUIW 7 KH 2 P EXGWP DQ REVHYHS WIDWMXFK LOUMMOPH GHSIW \WH DYDLDELDN R D IHXQG FOIP
DP RXQWG VR DUEMWDY . FRQGXPADQG SMFHG DQ XQGEXHEXUGHR RQWHW] SD\ HJ

7KH) 72 GUHAMGWH) %6 VR MWKHLOWAKPARQY R DA LHTS | RUP DARQVVRR HWKUHFRP STDQRH DQG LOWAXPMS WH
&RP P IWMRQHJ, QDIQG 5 HYHXH 5 HXQG =RQH 572 ) DMDDEDG VR GHAGH WH SHXAQ) IH XQG DSSTADARQ 1Q
DFFRUEDQAHZ W @7 DIWUKHDUQ) WHW SD\ HJ Z LW FRP STDQFHVR EHU-BRUMGZ WIQ  GD\V

Q2Q f2a & ‘A /adu' ng AN, f2ru0aUalMa® a QuY ol VAR, AO A2 b2.a80N
A a@Yas AU Ay 2! A 504 %% AA) 'al a1 am &

7KH2,& 2 PEXGP DQ$ WRADARQ 2,&2$ 6HAUHEBUDWILQ FRADERIDARQ Z I WHO HADRUR WH. LQIGRP
R 0 RIRFFR RUWDQ] H5 D GHAMMS RQICH WOLQQ) VHAMRQ RQ €5 RBIR 2 P EXGWP DQ LQ / HIIMDMYH 5 HRWP f
' HYHHSE\ 0 V 1 DWXD$ FKDUXL + HDG R 6\XAH/DQG 5 HFSRUVS QW WH VAMRQ ELRXIKVWWRIHMHI DLIRXQG

SDUAASDQW ILRP 2,&2$ P HP EHJ LOWAIMWRQY DQG | REAVHS RQ WH LOXMMAWRQDOSDMZ D V WILRXIK Z KLIFK
RP EXG\P DQRI | LFH/FROMEX\WVR B3 MIDWYHDQG SRIA GHYHRSP HQW

$ VIMHRXWHAO V' $ AKDLIXL MYXDMS WH GVAXWIRQ Z IWLQ WHFKDQILQ) QDMUHR! SXEQF DGP LOMADWRQ CRAQY
WDAGHAMRQ P DNQJ LOFUHMQI® HTXILHY DOIQP HIAZ I AM] HOW H SHABMRQV DQG RSHDWRQDOUDDMHY |, Q
WL FROM W\KH HP SKDV] HE WDARP EXG\WP DQ LOWIMMRQY WURXIK WHU GDLO HJDIHP HOAZ LW FRP STION
KR D XQTXHUBRIVRY R HP SILUFDOGDW 7 KLY DM Z KHY \X WP DAFDE SURFHAHS HDEGV LOWAMARGY \R
IGHOA\ SDMAQVR P DDGP LQVADARY B VMWYH\KRUFRP LQIV DQG LOFRQUMMOAHY LQ UHIXDWRY  CSSTFIMRQ
7 KH SUIHHMWRQ XQGHIARUHS WDAMH YDOHR WLV | XQRARQ @HY QRALQ WH YROP HRI FRP SMIQNV KDQEBG EXW

1Q WH DEILOV VR WDOMRWP 1 IHG REVHIYDARQY LOR VAXRAMUHG LOMINWRQDONCQRZ GZIH FDSDEGI R LAIRWP 1QJ
WHRWP

$ \KEWEQADOSRUARQ R WH \HMRQ H DP LOHG WH ®IDOI WP HZ RN JRYH.QQI WLV (R®I LQ 0 RIRFFR  Z W
SDUAEX@UIRFXVRQ$ WAFBY  DQG~ $ UAF®I  Z DV SURHIMS DV D FHOADOSURYIMRQ GHIQIQ) WHO HADRWY
LOMYHMRQ 1Q GINDAYH LHRWP , WDXWRU] H/ WH LOWIMARQ Z KHH WMPAVDSSTFIMRQ RI D GIDOSLRYIMRQ
UHKOVLQ LOHTXIW RUKDLP VR SLRSRVH FRULHARYH P HDWKUHVVR WH+ HDG R * RYHLQP HOWDQG Z KHIH QHAHWO
UHFRP P HJG P HGP HOM\R WH@YZ. IWHD
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,P SRUEQM WHREQIDWRQ R CRAI WH
3UHIGOVR ERM + RX\H/R 3DUICP HQV
HMZEQKH/ D |RUP DO RKDQQHD WILRXIK
Z KIFK LQWIKW GHIYHS ILRP FRP SMIQW
HOMJ WH GIMDAYH GRPDQ 7KW
PHKDQMWP  HOXUV WDW GINDAYH
DXWRUMEY DWIH IQRWP HG B\ SUDPWFDO
HMGHAH DUMQJ [URP  DGP LQMADAYH
UDIMY/  WDMHU WDQ DEVADRW SRIA

FROUGH.DARQVDBRCH

7KHWQIIFDGFHR $ UAF®  QHVIQ IW

UHFRIQMRQ WDAMBIDOYDIAW GRHV QGRW

QHAMOU® HXDM W IDWHY  1Q

DSSOFDARQ %3 JUDQWQ) WHO HIDRU

QVAHARQDY DXWRUW JURXQGHS LQ LOYHWAI DARQ DQG LQTXL  WH SLRYIMRQ LOARGXAHY D KXP DQ DQG SUDPAFDO
AP HMRQ LOR GI MDWMYH HYDODARQ , WHIDEG WH LOVAMARQ VR DWHN CRARQD Z KHAKHJD KB LV @F [ XO EXW
Z KHAMHU LW H I HRW DUH MW WHHE. EUGILQ) WH JDS EHE HHY QRUP DAYH GIDIW DQG DGP LQMADWYH HIXIW

7 KIRXIK WLVP HKDQWP  LQAGXDOFRP SOLQWEHRP HHOM  SRIQA | RUELRDGHUMAXPMUDOLH RUP

SUAFDT  FRP SOP HOV WLV I XQAMRQ B\ HMEDKLQ) WHO HADWRUY DXIWRUW VR IXEP IMASHADOUFSRUV VR WH
+HG R * RYH.QP HQW 7 KHH USRIV FRQAIQ SLRSRDY DIP H5 DWILP SLRYIQ) DGP LQMADWYH SHIRUP DQFH
HKDQAQ) WDQSDIHR  DQG HXUQJ) DGKHHIFH VR KXP DQ WKW SUCHAS®V LQ SXEQF DGP LQMADARQ 7 KH
SLRYIMRQ DOR DARZ V WH 0 HADRUVR UHFRP P HJG P HDWKUHY/ VR SURYHOWGASXWA EHE HHD DGP LQMADARQ DG
VHYLFH XVHLY LQARGXAQ) D IRZ DUE GRRNQ)  SUHYHIYH AP HMRQ VR LW P DQEDM |, Q SWDPAFH WLV \KLW WH
LOVAMARQY URBH 1 URP - UHDRAYH GVSXW LHIROMRQ VR SURDRWYH JRYHLQDQRH HQIDIHP HOWZ KHIH UHRXULIQ) [KHY
LGHOWLHG WIRXIK FRP SGIQNLQRP M WP LE LHRWP SUIRSRDY

7 KH VHWIRQ | XUMHJ GHELBG WH P HMRGR®RI\ WLRXIK Z KLIFK FRP SCLOAMCDD LV WDV RLP HG LOR GI MDAV
LOSXW 7KH 0 HAIDRU R 0 RIRFFR HP S®\ V D FXP XOWYH DQG AKRXUHG DSSLIRDFK  FRP SIOQ) GDM |LRP
LQAYIGXDO DQG FREBAAYH FRP SOIQWV  LOYHAIDARQ 1LQEAQIV DQG RQURQI HYDIHP HOWZ W DGP LQMADWYH
ERGH/ 7KLV GDWD LV DQDOMHG XMQ) ERW TXDOVIAYH DQG TXDQAMAYH P HMRGY R LGHOAN  UHFXULIQ) SDAMMLOQY
DU-DV R GIDODP ELIXIW  SURFHEXUDOFRP S LW DQG LOWMARCDOFRRUECDARQ JDSV 7 KH GDICRWAE SKDWH LV
IRGRZHS B\ WH IRWP XOARQ R UHRP P HXCDARQV ZKIFK P D LQFOGH GIMDAYH DP HXGP HOV LI XDWRY
DEWWR HQNV SURFHEXUDOMP S@LFDWRQ DQG LP SURYHP HOW LQ VHMFH GHIVHY P HRKDQLWP V' 7 KHH SURSRVDY DLH
IRWP DI FRP P XQLFDWG WURXIK. LOWAMARQDOFKDQCHY LQFOXGLQU DQQXDOUHSRUN \KEP IWHG \R + VO DNV \WH
. Q) DQG H HRXAWYH KPP DUHY SUIRHMG VR 3 DUIDP HOW$ GAMRQDE®  VILJHMS SURSRVDY DUH DAGLHWHG VR \WH
+ HDG R * RYH.GP HOADQG WH GDGHIKLS R ERW + RX\VHV R 3DUIDP HIW 7 KLY P XOMWHLHG UHSRUAQ) AKPMUH
HOWXUHY WDW LQAQIV GHYHS | IR FRP SCLQAKDQGEIQ) DUH W WP DAFDD LOMIUDMG LOR SRIA  DQG GI VDWYH
SURFHWHY/ |, WDOR SLRYIGHV D 1P HZ RN |RU DFFRXQEELDW DV UHRP P HOGDWRQY DIH \KEMPMR SXEQF DQG
LOWAAMRQDOAXWO

&RRSHDARQ Z W 3 DUICP HOAZ DV KLIKQIKWG DVD NH FRP SRQHMWR WL ILDP ZRIN 7 KHO HADRUP DLQMQY
UHIXOU [QMDPARQ ZIW GIMDWH ERAH/ QRWRQD WWRXIK WH \XEP MMRQ R UBRW EXWDOR E\
FRP P XQUFDAQ) SLRSRVDY |RU DP HYAQI RXVEDMS RU LOHTXIVZE®! BIDOSLRYIMRQY 7 KH LOWNMARQ P D DOR
SURYIGH RSIQRQV RQ GDWQ@Z V ZKH) HTXHIMG HDEQQ) GILMMRY VR EHHIWILRP  LOLIKW JIRXQGEHS 1Q
DGP LQVADAYH SIDPAFH 7 KLY IHDARQKLS HQIRUAHY WH LIRBI R WH 0 HAIDWRU DV D EUGIH EHE HHD AW HO\®
H SHIHOAH/ DQG GIIMDWYH GHAMRQPDNQ) 7KH SIHHOMARQ DOR DGGAHAHG FRRSHDARQ ZIW RWHJ
JRYH.LDQRH ERGHY  LOFXAQI QDWRQDOFRXQALY FRQFHLQHS Z W KXP DQ UJKW MGFDORYHILIKW DQG \RAR
HARQRP LF SRIA 7 KWRXIK \XFK HJDIHP HQWWH O HALDRUFRQMEXWY VR D FRRUGLODMG JRYH.QDQAH DSSURDAK
HOWUQ) WDAUHRP P HIGDARQY DUH DI QHG Z W EURDGHU LOWAMWRQDO! LDP HZ RNV, QMLQDOSURYIMRQY | XUMHU
XSSRUAWLY LOMIUDARQ E\ DERZ LQJ \SHADOUHSRUN VR VHYH DV D EDVY | RUNRQAZ RN Z IW RWHU RYHMIKWDQG
J RYHQDQFH LOVAMARQY
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,Q KHJ FROFOAQ) UPDINV 0V 1 DVRXD $ FKDUIXL
UHWWLDWG WDWIH RP EXGWP DQ LOXIMMRQ Rl 0 RURFFRYY
FROMEXWRQ \R GIIMDWYH (HRWP @Y LQ LW DELOW \R
FRQYHIAARP SOLQAEDVHS HYLGHORH LQR DRARQDE®! SRIA
LOSXW % @OONLQ) [ LHTS GD Z W LOXAWRQDODDOMY
WH 0 HIDWRU \KSSRUV WH GHYHRSP HOVR GILMMARQ
WDWY URSRQUYH VR DGP LQMADWYH UHDIMHY DQG DRI QHG
Z I WHQHGVR! VFUYLEH XY

QKL FBRMQ) U DNV 0 U $ ® DV-RYIQEDK ([ HXWYH
BHAHEUY R 2,&2$ QRWMS WDMMH \HMRQ SLRYIGHS D
SUDRAFDOILEP HZ RN 1RU P HP EHU LOWANMARQY VR EHAMU
YW HFRP SOLOAGDVD LQ GI MDAYHDQG SRIA SURFHWHY

+ HHP SKDM] H5 WIDAWH H SHIHOFH\KDUHG B\ WHO HADWRUR 0 RURFFR RIIHY FBDUJIXIGDQAHRQ KRZ ILQAQIV
IURP LQYHIA DARQV FDQ EH WAWXAMUHG DQG FRP P XQUFDMG VR LQRWPP GHAMRQ P DNLQJ DAMH GYHOR! 3 DUIDP HQW
DQG JRYHLCP HQW+ HDOR KLIKQIKWGS WHUHBYDGFHR! WHVHWRQ DADWP HZ KHQP DQ. LOIAMWRQY DUHSU-SDUQ]

WHU DQQXDOUHSRUV  XQGHIARUQI WH QHHG VR P RYH IUIRP GRAXP HOBMRQ VR SRIA LQOHIH 7 KH VAMRQ
FRQFOGHS Z W DSSUHADWRQ IRUWH 0 HADRUR 0 RIRAR |RUGHIVHIQ! WHWOIQQ) DQG HRHWLFDM/ Z HH
QMMEX\WG VR SDUARLSDQV 1Q UHFRIQMRQ Rl WHUSDUARSDARQ 7KLV2 ,&2 $ 7 WDQQI 6HMRQ DOR UHAHYHS DQ
H FOMYHSDUARSDARQLRP WH2 IILIFHYWR! 70 2 P EXGP DQ6HYFHR 7 DJ DQD
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0 V $\HKD+ [P IGZ DV\Z RQIQDVWH % 2 P EXGP DQ
IRUWH3URVICFHR 3XQWE RQ2 RREHU ™ P DNQJ

KIWRY DVWHI LLIXAZ RP DQWR KRTS WLV SUMAM RXVRI ILFH

$ QWMQIXDKHE GIDOSUR HMRQDO \KH EUQI VH WIMY H
HSHIHAH 10 FROMMMRDO AYIO  EDONQJ

HOVILRGP HQEO DQG DEMDARQ @7 ZIW D FDUHHU
\SDQQQJ ERW SXEQF DQG SUYDM VHRRY 6KH KREGV D
%6F 1Q (FRRPLIEV ILRP WH / RQGRQ 6RKRRO R

( FRQRP IFVDQG D @Z GHIUHILRP WHS QYHMW R WH
3XQUE 6KH EHDPH DQ $ GYRFDM R WH + LIK
&RXUNQ DQG R WHBXSUP H&RXUAR 3DNMD QQ

Y%HRH KHJ DSSRQR HW \KH KHGG RH R

3ONMEQY GDAQ) @Z WPV +CPIG / IZ $ WRADM/
DG KDV EHD DAMHD LQROHG 1Q @ GPOWN
FROMMWRCDO QMDARQ 6KH IV D PHPEHJ R \HYHDO
SIHAJLRXY EDU DWRADIRYY LQFOXGEQ) WH 6XSUP H
&RXUNYDU $ WRADWRQ DQG / DKRH + LIK & RXUNYDU

$ \WRADARQ

6ICFH DWXPIQ) RIIFH OV +DPIG KDV GG D
WDQU RUP DAYH SKDVH DAWH 2 1IIFH R WH 2 P EXGP DQ
3XQUE ,Q DERCH WH LOXMARQ SLRFHXHG
FRP SOIQV  LOFXAQ) Q¥ DA/ HORWY
HOKDGRHG SXEQF WKWDQG DFRRMELDN ' HSWWLVKLIK
YROP H FRP SDIQN ZHH WHROHS  ZKIB! \WH
UP DIQQ) DUHXQGHUSIRARN + HUGBDGHIKLS LHXOHG 1Q
PROHEY WHIH R 5V P LIRQ | RUAW HYV DG
WH UHFRYHY R
DSSWIRIPDMD 5V PIIRQ WHQRHAQ
DFFRXQEELON DG WH KBI R @Z $ NH P LBGWRQH
XQGHJ KHU GDGHIKIS ZDV WH DRKIHYHP HOWR 62
AHUALFDARQ | RUWH & RP STIQAO DQDIHP HOW
,QRPDARQ 6\WMP &0 ,6 HIXUQ) DEKHHH \R
LOMLDARCDO VBQEDLGY 1Q TXDONV WDQSDIHA DG
HILAHGR  6KH KDV DOR H SDQGHE RXWHDK WURXIK WH
$ZDPL . KIGPDNVO RELGI 90Q 3WRILPPH GE® LQJ
IlYH PREI®I YDV \R \HYH UPRW DUDV DRQMCH
HWQMYH OZDUHHN FOP SDLUIQV DARW  XQUYHIMEY
QWMRV DQGKDP EHYR FRP P HH

OV +[DPIG KDV SURUMWHS HFSCAW  EXI@EQ)
LOARGXHQ] WUHMG WDIQQ] SIRILPPH/ IRU [IHG

RILEHY VR HXDQFH GIDOGOWY RGHU ZUMWQ) DG
HIHFH XH R &0 ,6 WHM WHIWHIQ)

LOIMANRCDCSHI RUP DGRHDQG FRQMMMA

. DAY R WM @QG YDOH5 D W

2 Q WH LOMCDARGDO! IRQW KHU BDGHIKLS KDV \LIQU LFDQAD
HBYDMG 3DNMEQY SIHHFH 1Q WH JE&EDO RP EXGWP DQ
FRPPXQW 3DNMEQ KRWMG WH .2, $MDQ 5 HILRQDO
0 HIAMY DQG , QMLDARQDO& RIHHIFHIQ / DKRH IRU
WH ILUMWMP H JDIQQ) IQMODARQDOUHRIQURY 6KH DOR
DFKLHYHS KIWRUF P LOWRQH/E\ EHRP LQJ WH I LLXAB DNIEQL
ZRPDQ HBAMG DV S5HIRQO ' WHARU $MD R WH
,OMLDARDO 2 PEXGP DQ , QUMM 2, 1O -XO
IRTRZ H5 B\ KHUHBRARQ DV6HRQG 9 LFH3UMG-OAR WH, 2,
([HAWYH&RP P IMHIQ $ XIXW  HHOMDD EHRP I
) LUWA® LFH3 UAGHOAR WH\DIG&RP P MY DORWHUILUIWRU
ERW( 3 DNWEQ DQG WHS MDQUHILRQ

%M RQG KHJSUR HWMRCDOCRKIHYHP HON 0V + CP IG IV GHE0
FRP P MG VR SXEQF Z HDDUH DQG KDV DRAYHD \XSSRUMSG SLR
ERQR LQUWDAYHY/ DQG \RADO RUDQ] DARYY + HJ YIMRCQDY
ODGIKIS FRMOM/ W VWHIWHD  LOWIMWRCDO
DFFRXQEELON  HCKDQRH AW HQ FHOWIF \HYMFH GHIY B DQG
SRMMRQ 3DNMEQ DV D GDAQ) YRFH 1Q WH JEEDD
RP EXG\P DQI IDM.QW
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+/TUDF " JTI B#BWBM 0 QFOT&" " " $" ° 6/ 0 %$ 5BIOH
A\STTFT 3PW PG JOBODBMOVWFTUHBUPOT JO $ PN CBUOH
$PS/QUPO

7KH, QBHWRU* HHDOR! * RYHUGP HOARI 8 JDQED 2,82 $ 0 HP EHU

DQG 3URICHOAR WH ( DWMLQ'$ IUFD $ WRADARQ R $ QI/& RUXSWRQ
SXWRUIMEY ($$$&S  + RUEG! -XWEH 1 DX ]H $ MKD %DAD

RSHOHG D ILYH @D, DGYDQRHE WOLQQ) RQ [LCDQADOIQYHIM DARQY DQG
YIWNDODWHVLQ. TP SDD 7 KHSWRIUP PH RUDYHGE\ ($$$&$

LQ FREDERWDARQ Z IW WHS QMG 1 DARQV2 [1IFHRQ' KIVDQG&UP H
812' & EWRXIKWVRIHM-U SDUMASDQN ILRP  DOMFRUXSWRQ
DJHQAHYDRIRWWHUHILRQ

,Q KHJ RSHIQ) UPDUNW / DB -XWAFH 1 DOJ]H XQGHIARUHG WH
FHOADOWRG R 1 LQDGADOLQYHIA DARQY 1Q GHMAAMY FRP S®f FUP H
Q\P DAY @AW CHERWNY DG UHRYHIQ) WROQ DIHN 6KH
SROMS VR WH LORHDMQ) \RSKIMAFDWRQ R 1LQDQRDORUP HY DQG WH
QHG | RU LQYHWAI DAYH DSSURDAKHY WDWFRP ELQH 1LQDGRDODDOMY
QIMIORRY DQG ARW ERWGHUFRRUECDARQ

,Q KHJ RSHIQ) UP DNV - XWWEH $ DKD %DM XQEHIARUHG WH FHOADOWR®G! R 1LQDQADOLQYHAMDARQY 1Q GHMAY)
FRP S®] FUP H G\P DAY LAAMCHE RNV DQG UHFRYHIQ) WRBR DXWHN 6KHSRIOMS VR WHIQRUHDUQ) \RSKIMAFDARQ R
I LCDQRDCRUP HY/DQG WHGHHG | RULQYHIA DAWYH DSSURDFKHWDWARP ELGHI LCDGADCDQDOMY GLIMIORRY DQGFLRW ERUGHJ
FRRUBCDARQ 6KHDOR HP SKDV] H5 WH P SRUBQAHR FRRUELCDMG DAMRQ DP RQJ LQYHWAIDRY SURVHEXVRY UHIXOWRY/
DQG WH MAADY QRWMY) WDWHIHARYH HY RUAHP HOVG-SHOGY RQ LOWAMARCDO FREDERIDARQ 6KH DOR UHWLDMS
($$$&$ VFRP P LW HOMR \XSSRUAQ) P HP EHUMWEBWA 1Q VWHIWHIIQ) WRKQR®RI\  GUYHD DQWFRUKSWRQ [ LEP HZ RNV
DQG HIARXUDIHG SDUAALSDQWMR DSS® WHNQRZ BGIHIDLCHS LQ WHUURSHRAYHIMUVGLRARQY

7KH, QSHRRIDM R * RYH.QP HOAR 8 JDQED KDV UHSRUMS WH
UHFRYHY R P RHWDQ6KV  ELARQLQ P MDSSURSUD Mg SXETF
IXQOVDQG WHFRRFOMRQR  FRUXSWRQ FDWH/RY HWHSD W/
V[ PROMV ,QSHARU * HHDOR * RYH.QP HOVDQG 2,&2 $

0 HP EHU + RQE®I- XWFHS MKDYDWD 1 D] | H AVFRHE WHH
ILIXUY/ ZKIG®I DEGAHMQ) WH PHAD 1Q . TP SDI RXWIQQ

UHFHQWHQ RUAHP HOARXWRRP B/ DQG LOWAMWRCQDCDRRYIW

SHROQ W WH ,* *  WH ,QSHARDM U MMHG

FRP SMIQN GXUQ) WH USRUAQ) SHIRG R ZKIFK FDHY/
ZHH \DQAMRQHS  USLHHOAQ) CSSWR IPDMD  SHAHOW,Q
DEAMRQ VR FRUXSWRQ IHDWG LOYWAMDARQY 2 P EXGWP DQ
P DAY ZHH KDQEBG [QFOAQ) KUK SURILBI FDW/ - XWEH
1 DO ] H QRWMS WDAMH LOXMWRQ UHFRYHHS 6KV

EHA HHD- XQHDQG' HAHP EHU Z IW DQDGAMRQDOEY P IARQ
UHFRYHHG LQ D EUQILQ) WH\REOR RYHUBKY  EIARQ 7 KH, QISHRRUDM DB \HRXUHG 6KV IRU

SXEQF R [ IADYZ KR KDGH SHIHFHG GHID\ VRU GIIDOR \DD 1KV J D XM/ DG FHMRQ D P HOW

21 WH UHRP P HEDARQVIMKHG ~ ZHH P SOP HOMS Z WLQ WHM] P RQM SHIRG 6LQFHD WP LQ) RIILFH
~XWWEH 1 D] ] H LOAFDMS WDMKH , QSHRRUDM KD \KQGHIENHD HJ KM WP LE LOYHWA) DIRQV DQG \HY B W WP V
UHVLHZ VDIP HG DAIGHAN LQJ \KXPMUDOZ HONGHARY LQ SXETF LOXMARYY ) XUMHJIHI RUAHP HOACRAYIW LQFOXGHS \WH
FRFOMRQR  EUDFK R FRGHIQYHXM DARQVDQG Y HILFD MRQH HIAMAY/ 7 KH, QSHARD MD\R JHH.DMS
FRUXSWRQ FDHWWIRXIK LQMIDIHIPH BG RSHLD IRQV P D NLQJ D\KLWRZ D G SROPAYH QY MAJ DIRQ PHMRGY
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7 KH, QWMARQR WHO HADRUR & WG YRLHVRRN SDUNQ
D UHIIRCDOWDIQIQ) \HMRQ KHE 1Q ' XUEDQ 6RX\W $ 1UFD
IURP W 0 DUK EUQILQ) \RIHAHJ $ [UFDQ
RP EXGP HQ DQG WHU Wil XQGHJ WH IWD RZRIN R WH
$ 1UFDQ2 P EXGWP DQDQG0 HADRWYS WRADARY $20 $

7 KHWDLQQ | RAXVHS RQ WHWIHP He8 Q) WH3RZHYR WH
2 PEXGP DQ \R 6WHYWHD * RYHLDQAH D G $ GYD €H WH
BXWELCCE®!' HYHIRSP HOAV* RDY 6' * V f , WDGGRLHWHG WH
LRBIR RP EXG\P DQ LOWMARQVLQ SURP RAQ) DAFRXQUEELDN
IP SUIRYIQ)  DCP LQMADAYH SUPWRHY DG FRQMEXWY) \R
JRYH.CDGRHILDP HZ RINVDDIQHE Z W GHYHIRSP HOASURUMEY

7 KH\VAMRQ |RWP H3 SOWR WH UDRAYDARQ R WH $ 1UFDQ 2 P EXGWP DQ 5 HHDUK &HOAH $25&  ED MG D WH
8 QYHMW R . ZD=XX 1 DO ZKIFK KOG ID A5 RSHD IRCDOGMXSWRYY 1Q UHHIM HD WGXH VR WH &2 9,

SDQGEP IF ' DWAXWRQY GXUQ) WHWIIQQ) H TP LOHG LOWAMARQDOVRRY DQG DSSURDAKH/ DYD @E®! R RP EXGWP DQ
R IFHVIQVXSSRUAMY JRYH.CDGAHWHRWP VDQG IBYDQAQ) WH 6 * V

0 HIMJIVR WH$20 $ ( [ HFMYH&RP P MMHDQGYROGR ' LWHARWYZ HHD VB KHT 7 KH'  XUEDQ \HMRQVEWRX] KV
WRIHMHUP RHWDQ ~ SDUMASDQNIWRP P HADWRQ LOWAMARQYDRARWS |UFD 7KHO HADRUR |, YRU &RDIWDQ
2,82% 0 HPEHU, QMIMARQ ZDV UBIWHOMG B\ 0 U . Rx 7DQIX\ ' IPIWL ' WHARUR / HI ID$ 110 DQG
&RP SOIQN DQGO V 1 ¢ EHRAR3UWAD«SRXAH 0D Q@ WHARU R ([ WLLD B HDARQY

. FEBWPSPG'WZ $ PBTUBCE 0 4 &1 &YQWS +PJOU" QQS°BD WP ) BOENIOH 1 VCND 4 FSADF $ PN QBJI0J O
%N CPLS 3FHPO

$ QH KDQIHP HMY) ZDVKHBGRQ ™ 0 DK DAWH'" 1P ERNUIR GHBIDARQ R WHO HADRUR WHS5 HFBXETF R
, YRU &RDW EUQIIQ) VRIHMH) USUIRHBARYH/ R WH LOXNMWRQ DG P HP EHY Rl WH 5 HIRQDO' WHARDM R WH
2 EHYDRUY R 3XETF6HXYIFH 2 6( 3

" XUQ) WH PHWWY 2 6( 3 UBUIRHIBAYH SURHOMG
WH EDAULRXQG R WH HIMEQKPHONV R WH
2EVUDRY  RMIQQ) W PDQEDM  LOWNMARQDO
WP HZRIN DQG JXIAQ) SUCASBY 7KH GHEIGG LW
RSHDARQDO CSSIROK  LGFOAQ) P HKDQWPV IRU
UHFHYIQI XVHUFRP SOIQN DQG WH SUIRAHEXUHY | RTRZ H3
LQH DP LQIQI IMWXHV/UHDWME VR SXETE HUYLFHGHIVHY

0 PEHY R WH 0 HIDRY GHBIDARQ [Q WD
SWRYIGHG DQ RYHYIHZ R WH LOXMARQY P DQGDM
VWKAXUH DQG IXQAMRQQ) 7KH  UHFDOG IW RB 1Q
ICAQAWY) P HADARQ EHA HHD WH DGP LQMADARQ DG
AWHY ZIMK D IRFXV RQ WHROIQ) Q\SXW/ DG
DEGLHMQ) GHIAHAHY LQ SXEQF \HYFH GHIYHY  7KH
QAWWMWRQ DOR DEGHMG DHV R SRMMDO
FRRUGLCDARQ EHE HHD WH \EZ R LOXMWRQY SDIAFXDLOD
Q HDARQ W WH IGHONIFDARQ WDQWP MWRQ DG
KDQGIQ R XVHUARP SMIQWV DvVZ HODV\WHH FKDQIHR
Stragy o R BRI
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e0 HP RUH/R DQ2 PRP DRI WHGHEXWOMDY ZRINR
\DTXH &KDQEH 2 PEXGP DQ R - XWAFH Z DV OXQRKHS RQ

W 0 DK DVWH DXQWRUXP R WH Q¥ EX@Q R
7HBMMRQR 0 RIDPEITXH 790 7 KHSXEQFEDARQ P DUV
D SHYRQDCDQG KIWRUFDOH GRARQ RQ DI RWP DAY HBHIRGLOQ
0 R] DP ELTXHYCDARCDOADVMARY

QWL ERRN 0 U &KDQGH UHFRQWXAN WHWDWMARY R D
JHIHDARQ \KDSHS Z IWLQ WH HOVMLRQP HOAR WHO D K
&HOMJ GRRUEHS DV D \SDFH WDWHRP ELQHS HBP HOV R
HEXFDARQ QMVASIOH DQG LGHRBIIFDA RWP DARQ 7 KWRXIK D
EGG R SHIRQDOUHRMANRYY DG FROPYHP P RY  WH
ERRN UYMW H SHUIHZAH/ WDAFRQMEXWG VR \KTSLQJ \ RXW
GXUQ) WHOMFRERQDOSHIRG DQG WHHIUD \ HOLYI RERZ LQJ
LOGHBHOGHH

7 KH QDUDAYH GUIZV RQ IHHHIAH/ R [LIXUH/ DQG SUDPWAHY DWRADMG ZIW WH WP H IQFXAQ) FRIRQIDOHD
WXPMUR/AKAK DVFDERY WLLDYDQG MSDIRY DvVZ HIDVIRWP D MHH SHIHOFH/ANHRKRRNXID XQGHIWRRG D D MR
SDWDIH DQG [GHREJLFDOLQWDARQ DP RQYJ WH \ RXAW R WH & HMJ 7 KHH HBP HQAV DUH SURHOMG D \GD WR D
EURDGHUDAFRXQAR  \WH\RADODQG SROAFDOFRQM WQ Z KLFK WLV JHIHD MRQ HROHG 7 KHERRN RIIHY D LHGRAY H
DAFRXQAR D SHIRG P OINHG B\ DVSILDARQ D G WDQURWP DIRQ 1RFXMQI RQ WH LRI R \ RXW LQ \KDSLQJ \WH
QDARCDOSIRVAW : UMD 1Q D P HDWUHG DQG HYRFAD MH VB! MAWYDMY LQAYIGKDOP HPRY Z IWLQ WH Z IGH)
KIWRUFDOSURFHAAVRN QEHIDARQ DQG SRWALQGEHSHIGHIAH 0 R D FELTXH

0 NCVETNBOPG. P[BNCRVF BCE. #$ 57 &YQBF
1BIOFST O WP &YQBOE 1VCND" X BFOFTT PG
$1J FOTU3 HI T

2PEXGPDQR 0 RCPETXHDQG 2,82 $ 0 HP EHJ + RQE®
0 U,\DTXH&KDQEH KHEDP HIMJ RQ ®0 DK~ ZIWD
GHBIDARQ IURP 0 R CP EITXH %RDGFDMWQ) &RPSD 79
0 %& 79 \RH DP LCHSIRSHW | RULOWMWRCDOFRRSHIDARQ
DIP HG DAVAHIWHILQ) SXEQF D7 DUHGHWR AM] HOE UKW

7 KH QVPAMRQY |RPOVHS RQ WH SRWELON R HMEEQKLQ) D
KPMUHG SDUHIKLS VR \KSSRUAZ LGHU GWHP IQDARQ R WH
2 11 LEHY P DQGDM DQG DRAYMEY 7 KH LQWDAYH FRP HY DIDLOWV
WHEDANGLRS R FRQAQXHS FKDEBQIH/LQ DAFHW VR MWAFH Z LW
ERW MGH FRMGHIQ) WH URBIR P H3D LQ [P SLRY Q) SXEQF
XQEHIWEQAQ) R DYDIDEGIUHEHNP HKDQIP V

* XUQ) WH P HIMY ZKIFK ZDV DMMQGHG B\ 0 %& 79 ¢/ ( [ HXWYH D G ( QVRUDO0 DQD BU 0 U -Rwk %HP LR
DAMOARQ Z DV ILYHD VR WH SRIMMDOLQFOMRQ R GHIFDME FROMMARQWH2 [ LFHR! WH 3 URYHERUGH- XWWED Z WLQ
WHEURDGFDWME/ SURIUEP P 1Q) 7 KHSURSRVDOLGFOGH/WHGHY BRSP HOAR! \FIP HQVD G SR TP P H/GHLJ GG \R
LQRP A H)VCERXWARP SOLOASURAHEXUH/  DINMARQDOXQAARQY [G IYHXHY RU VHNLQ) [P LQMADAYHUHLHY
0 U & KDQGHCRMS WDAEURDGHUDAFHWAR LG RUP DARQ RQWHLQUAMARQY/Z RN FRXES FROMEXWMWR LQPUHDVHG X\VHR
LW \HUYLEHY DQG VKSSRUMMH H HIAVHR AMY HOE UKW + HUHHIHG VR WH P SRUBQFHR HQWUQ) WD IEY GXD\D
DIHOZ DIHR DYDU@EGIP HKDQMWP VIRUSLIRMAARQ D G UHFRXUHZ WLQWHI P HZ RIN R SXETE D 6 IQVADARY ) RU
KLV SDIWO0 U %HP LR H SURXHG UDACHY VR SXUKH FRRSHDARQ LQAFD MY WDAD %8 79 ¢/ HAVRUD GLUHARQ
LCFOGH/ FRYHDJH R B9 DODQG JRYH.LDGRH UHDWS IWKHY %R MGHY D IHHG WDAWRKQFDOWEP V Z RX@ HY DHILQ
IRTBZ XS AVPXAMRQV\R GHIGH P RCDDAK/ R FRRSHIDARQ ZIW DY #Z R IRWP DIIQ) WH D WQIHP HOMMURXIK D
P HP RIDQGP R XQEHIWEIQAQ
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) POCVF " CEVNBI 2 BEFSCPVI $1 BET) H - FWWM FFUOH PO- ICZBiT " OU $ PSS/QUPO
4 8BUFHZ *N QWN FOBUPO

$ KUK GYHOP HIAQ) Z DV KHB DAMWH & RUQMID + RAWDLQ
7USRD VR GVAXW WH [P SOP HOBARQ P RQRUQ
HYDODARQ DQG USRUAQJ [LDP HZRWIN R / LE\ DY 1 DARQDO
6WDM\ |RU 3HJRPDGFH 0 RQWUQ) &RPEDMY DG
3UHVHOARQ R &RUKXSWRQ ~ 7 KH \MMRQ Z DV
RSHO-GE\ + RQE®IO U $ EGX@K 4 DGHERXK &KDILP DQR
WH $CPIQVADAYH &RQARD $XWRUW DG 2,82 $
0 PEHJ 1Q WH SBHHH R \HIRU QDMRQDO DG
LOMCOARCDOWENHKRTHY

7KH P HAMY ERRXIKWRIHMHUO U EUKIP $ EGXO. DUP

JEUKIP $Q@ &KOUWPDQ R WH +LK &RPPIMH IRU

BXSHYMRQ R WH 6WDM\ 0 V 0 RQD 6DBP 5 HILRQDD

&RRECDRUR WH 8 QWG 1 DARQV 2 [IIFHRQ' KIVD G

&UPH 812' & IRUWHO LG3BI ( DWWDQG 1 RUK $ IUFD

DQGO U 6WULRV7 IDVRADY ' LWHARUR WH( FRQRP LF

" HYHERSP HOW 3 UYDM 6HARU DQG 7 WDGH 3URILDP P H DAMH ( XURSHD (B QRQ 0 IWIRQ LQ/ LE\D 5 HBURHD b M
IRP WH$ GP LQMADWYH & RQARCS XWRUW WH + LIK &RP P IMMH RYHYHHQ) WH D MY\ LOM.CD NMRCDOSDUWGHY
DQGWKQUFDCH SHWDOR SDUAASDMG

3DUAASDQV HHZ HG WH N FRP SRGHOV R WH QDARQDOVADAMI\  ZKIFK DRV \R VAHY WHD LOMIUW DQG
WDQSDIHR Z IWLQ SXETF LOXYMARQY DG GHYHES HIHARYH SHURWP D €HP RQVRUQI VRROY VR DEGLHW FRUKSWRQ
WAV ' DWAXWRQY IRFXVHG RQ RSHDARQDO D SHRAW R P SBP HOMMRQ  LQFOAQ) CHIQQ) H HRXWYH DRMRQY
HMEQKIQ) SHIRWP DUFH LQAFMDRY M) WP HICH/ DQG LQARGXAQ) WWKRMUHG P HKDQMWP V IRU SHIRAF
P RQWRUQJ DQG HYDODARYQ 7 KHP HAMY DOR H D RQHG DSSLIRDFAKHY VR DJQQ) QDARQDOH IRW Z W UH) RQDODQG
LOMCDARQDO SIDAAAHY Z W HP SKDMY RQ FRRUACD NRQ DP RQJ UHBYDQWIQWAMARQY D G WH GHYHERSP HOWR
SUDRAFDOI LDP HZ RUNV I RUUHSRUAQ) DQG RYHILIKW3 DUARX@IU D WIARQ Z Dv JLYHD VR HOKUQ) WD \IP SBP HD IRQ

P HKDQMWP VDHP HDUKIICE®IDQG DEDSWEGIR QIMARQDO GHEY
7KH P HIAMY LQFOGHS DQ H AKDQIH RQ FRRUACD RO EHE HH) QDARCD QQWANMARYY DQG LOMLDARCD (3D \HY

DERQIMCHWHHHAVW ARP SDLLEGI SRR/ 1Q RMHIMUNVGRARQY 7 KHVAMRQ IRWP H5 SD WR WHVHARQG SKDHRI
DQ( 8 IXQEGSWRILPPHIP SBPHMSZIW 8 1 2" & DQGWH+ LI K&RP P DAMHVXSHY YIQ) WHVADAM \ | REXMCQJ

RQ LOWMWRQDCHESDAW 1Q DPEAHMQI FRUXSWRQ DG LCDQADORIP HY
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*OUFHSIZ JO 1 BSIT

7KH &KOWPDQ R /IE\DY $GPIQVADAY H &RQARO
SXWRIW OU $EGX@K 4DGHERK DG DQ
DFFRP SDQ LQJ GHBIDARQ VRRN' SDUVIQ WH * GEDO
) RXP RQ$ QA&RUXSWRQ DQG, QMIUW KHB LQ 30UV 7 KH
HHOAZ DVRUDQ] HGE\ WH2 LIDQVDARQIRU( FRGRP IF&R
RSHDARQDQG' HYHRSP HOV2 ( &' DQG EURX) KAVRIHMH
JRYH.QP HOMHSUHRHOBAYH/ RYHMIKWERGH/ AYLIOVRAHN
RUDQ]DARY/ DQG URHDURKHY [LRP DARW P XGASO

MUWERARQY

7KHIRXP SWIRIWP P HICFXGHE DVHIHVR SDIDGBOVHMRQY
DOHMQY N DDV HDMS W 1IOMUW DG DQW
FRUXSWRQ P HZRNY ' DREXWIRQY FRYHHS FRUXSWRQ
UN PDQDIHPHW MWEQEDWLY R BEMOHV  1OMUW
DARXQAEEIQN PHKDQWY DG WH G BRSPHOW R
QEAAMRY IRU PHDXUQ 1OMUW  $ CAWRCD OHMRQV
H DP LQHG [ LQDCADAWDXG WHXVHRI DUALIHD @MDIHFHLO
RYHUMIKWSWIRAAWHY DG VHBRMG LOMCDARCDOSIDRAMAHY 1O
VAMHIWHICQ) WDQSDIHR  ZIWIQ SXETF  LOXNMAWRQY
3 DUAASDON DAR UHYIHZ HG DESURCHKH/WR P ROMRUQ) SXEQF
H SHYGEWMUH DQG DEEAHMQ) HRQRP LF DG 1 LCD @DORUP HY
7 KHVAMRQY SIRIGHE D SOWRWP | RUWRKQFDCH AKDQIHRQ

SRIA WRY WHXOWY SRRV

FRRUECDARQ DRLIRIW\HRRY/

DQG  LOXMARDO

" EN JQJTBWF $ POBPM' VU PSIZ PG- ICZB 1 BSUIDIBUFT JO( MCBM OUJ' BVE 4VN N U

7JF00B

$ GHBPIDARQIWRP / LE\ DV$ GP LQMADAYHE RQARCS XWRUW VRN SD W
1Q WH * REDOS Q) UDXG 6XP P IMKHT LQ 9 IHXD $ XWMD 7 KH
HHOAZ DVRUDQ] HGE\ WHS QWMG 1 DARQV2 [1IFHRQ' UXIVDQG&UP H
812' & 1Q FRRSHDARQ ZIW WH , QMCDARQDO & UP L0 3RIFH
2 UDQIDARQ ,17(532/ ZIW SDUAASDARQ ILRP J RHQP HONV
LOMCOARCDORUIDQ] DARQY DQG SUYDMVFRRUHDAMARY

7KH\XP P IMZ DV RSHHG B\ 0 U -RKQ %DQERICR $ PMQJ ( [ HRXWYH
' WHARUR 812' & DQGO U9D@A 8 UXD 6HAHAY * HHIDOR
,17(532/ %RW RILADY KLIKQIKWS WH WDSIG JURZW R 1D & DVD
IRP R RUDQ]HS FUP H DQG W [P SDRVRQ COWRQDOHRQRP IV D G
SXEQF WKW2 YHUVER @D\ V GVAXAMRQVI REXVHE RQ FRW ERUGHUIUXG
SDUAFX@LO 1Q WH FROM WR' H SDQEQ) GIMIOWRKQR®R) B/ 6HMRQY
H CP IQHG FRRECDARQ EHE HH) RYHMIKWERGH @ Z HJRAP HOW
DIHOAHY | LQDQADOQUAMARYY DQG WRKQR®I\ FRP SDQHY D \RUP QDO
CHERUIV IGAHDIQIO LHY RQ GIMIO SDARPV R JHHD MVLAAW
| LQDQADIDIQY

7 KH SDIASDARQ R WH $ GP LQVRDAYH & RQAROS XWRUW Z DV @ONHG VR LW RYHILI KAVP DQED MY SD WEXOLD 1Q
DU-DV UHIMG \R [ LCDGADORUP HY P RH @XQGHIQ) DQG DWHALHARYHY 7 KH\XP P IMSURYLGHS DQ RSSRUMQW R
UV LOMODARCDOSWDRARHY 1Q DEAHMQ) 1UDXG DQG 1LQDQAD @ 1HIAHY DV'Z HIDDV CSSURDAKHY R WD RQJ) La@AW
ILCDQADA ®Z V 7 KHAMRX\WWIRQY DOR DEGHAHE WHHRMQ) QD XHR! [UDXG QRAQ) IWKLWILRP NRODWES LCAGHIN
VR RUDQ] HS QHZ RV RSHDAQ) DARRW MUVGRARQY D G XMQJ DGYDQRHE WRKQRBRILED GRRY VR FRQAHDOLGHDWAKY
DQG 1 LQDQADOWDQDPARYY 7 KHH GHYHERSP HOV Z HH H TP LQHG 1Q IHDVMRQ R \WHU [P STFDARQY | RU LHIXDWRY

MVMP VDG | LADQADCRYHILIKW
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7KH5 HILRQDOR | IIFHR WH2 P EXGP DQR * CP EID 1Q WH
/ RZHU5 LYHUS HIIRQ / 55 VRN SDUNQ WH) LI\ XDUMU
7HKQFDO$ GYMRY &RPPIWMH 7$&  SUIHHIMARQ
DQG FRQYHHG DQ [QMIDAH \HMRQ Z W USSIRHBWYH/ R
FRPPXQWJWRXSVRQ DG $SUO  7KHHIDIHP HQW
IRIP HG SDIWR RQIRQJ HIRUWV VR IWHIWHD LOXMAWRGDO
SUIHHIAH DWVWH UHIRCDO GYHD DQG [P SUIRYH DFFHV R
FRP SMIQAKDQAIQ P HKDQ\WP V
' XUQ) WH \HMRQ WH KHDG R WH 5 HIIRQD Q2 [11FH
RXVECHS WH P DQGDM DQG IXQRAMRQY R WH 2 P EXGWP DQ
SIHHOAQY) DQ RYHYLHZ R CRRMEY XQGHENHD 1Q WH
UHIRQ 7 KH SIRHQAMRQ DEGHAHE RSHDARGDODUHDY KK
DV FRPSOIQN LHROMRQ RAWHFK QWM DG
LOINMARCDOFKDOIHY LOFOXAQ) @P WG SXEQF D DUHHN
DQG EDULHYVR DFRRWVIQ UKUDCFRP P XQMH/

3DUARSDQNV IURP YDURXV FRP P XQW JURXSV HYIDIHG LQ WH GVAXWIRQ WDIMQ) FRQAHLQV UHD M VR SXEQE \HYEH
GHYHY  DQG DGP LQVADAYH FRQGXAW 7 KH H FKDQIH SLRY GHG D SOWRP |RU FD I LQJ SUIRFHEXUHY 1RU BRGJ [

FRP SOIQN DQG 1RU H SOIQQI WH SURFHAAY WURXIK ZKLFK J UHY QFHV DUH H D RQHG DQG DEGHMG B\ \WH
2 P EXGP DQV2 1 1IFH 7 KHLQMDPARQ DOR VHLYHG VR J DMHUMENHKREHUSHISHAYH/RQ GFD O 6 LOMADAY HMKH/
ZIW DYIHZ R IQRWP QI IXWWUH HIDIHP HOAADAMILHY/ &RP P XQW UHSURHQBMWYHY LOAFD M WHU Z LQQICHW R
KSSRUVWH ZRIN R WH 2 PEXGP DQ SD WEX@WO WURXJ K D DIHHWWIMQ) DQG 1D EMP MY D FHW VR WH

LOWAMWRQNHYLFHY DAHJI LDMRRW GYHD

| 2nQbQ( J2

) POCW 1 BTDBMETTPV 3 FDFMWFT 3 FNHPVT - FBEFST
YJTDVTTFT ( SFVBODFT PG7 PEVO $ PN N VOIZ

7KHO HADRUR WH5 HSXEQE R %HJQDQG2,&2$ 0 HPEHJ
+RQE®! 3DFDO (WRX UHHYHS D GHBI DIRQ ILRP  \WH
) UDP HZ RIN |RU& RQXGIMRQ R 5 HIJLRXV'  HCRP LCD MRQVDWKLY
RIFHIQ 3RUR 1 RYR 7 KH GHBIDARQ ZDV ®G B\ + LV O DVMV
YDRIRXQ &RXAKRR + RXQDWMOQ 3UMGONR WH 1 DARQDO
([HOYH 9%XUDX R WH 1 DARQDO &RPPXQW R 9 RGXQ
T RUKIS R %HJIQ &1&9% DQG $PWMY 3URIGHWR WH
LM DIV FRQUXGIMRQI LDP HZ RN

' XUQJ WHP HIAQ) \WH GHBIDARQ FRQYH HG IW D SUHADARQ | RUWH Z RIN XQGHYENHD B\ WHO HAD R&V/ 2 11LFH
GAFUELQ) DV DQ [P SRUBQAIQIAMARQ |RUD GLRMQI GASXWY EHE HHD AW HYV DQG SXEQF DGP LQVAD IRQ + LV
0 DV 9DBRIRXQ & RXFKRIR + RXQLDWMOQ H SUHAHE WHVKSSRUAR ERM WH9 RGXQ FRP P XQW D G WHLOMID
SOARP DQG R HHG KLYVHIFRXUDIHP HQWRUWHFRQAXD QR WH 0 HAD RU R %{Q1Q8/ PDQED MV

7 KH GHBIDARQ DOR \KEP IWHG D QXP EHUR FRQFHLQV SUP DU® UHD M2 \R WH IXQAMRQQ) D G ZHDEHQ) R WH
1 DARCDOD RGXQ&RP P XQW R %HIQ 7 KHHIWXH/Z HHAMVRXWHG LQ GHB Q Z I DAMIARQ J I B\VR WHRKD @ I
IDAHG B\ WH DWRADARQ DQG SRWE®! DYHXHY IRU D GIRNQ) WHP WIRXIK LOXMMMRQDO KD QHY 0 DAMLY
FRQAH.OQ) WH) WDP HZ RN I RU& RQXOIMRQR! 5 HIJIRXV'  HORP LODWRQVZ HHANHZ VHUDMHG GXUQ) WHH FKD QH
$ VWKH FRFOMRQ R WH P HHAQ)  \WH GHBI DRQ QRWMG WH RSHOQHW R WH 2 P EXGWP D QR HYJ D HRQ WH IMXH/
SURHOMG 0 U ( WRX LQAFDMS WDMMH 2 [1L1FH Z RX@ H D RCH WH FRQAHQV DG D G FRQUGHU D SURSUDM
P HDWUHVZ IWLQ WP DQEDMVR | CROBMWHUUHROMRQ
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SFTPSJ1 PKDUWP " EES-TT 0 VUUWBOEIOH *TTVFT

$V SDWR RQRQ RYHMIKWR WH e. HIED ( O
UHAY VRXUMAUHRIASURMPAIQ WH.  HIELD GHBID MRQ
R 1 CEHKO* RYHCHDM WH2 P EXGP DQR 7 XQMD ¢
2 111FH FOUIHG RXAAD VW YMWRQ Y0 DUK R
DWHW SLRIUMY DQG H DP ICH SHOAQ) WRKQFDODQG
DGP LQMADARYHIXHYDI | HAM) FRP SBURQ

7 KHIQSHAMRQ Z DVGBG B\ + RQEGIO V 1 D KDLEL
BHAHEY * HHDO R WH 2 PEXGPDQY 2 IILFH
DFFRP SDQHGE\ 0 U $ QYRXDD LQFAKDUHR HRQRP LE
DQG | LQDQADOWIKW 5 FBUWHOBWYHY ILRP WH . HIELD
0 XQASDON WH UHIIRQDOGHBIDARQ DQG NH  SXEQF
VHYLFH SURVIGHY IQFOGEQI 67(* 621 (' ( 21$6
DQG 7XQMH 7HBFRP DOR SDUAASDMG DRQI \CH
U-SUHHOBAYH/R WHSURMPANGHYHBSHU

' WAXAWRQY GXUQ) WH YMWIRPXAHSG RQ \SHALF RSHDARQD @ DMLY LQFOAQ) WH (LD DMRQ R D A-SVEQAH

SURAHEXUW/IRUS QW8 WH DSSURYDOSURFHW IRUNKEQYIMRQ Q8 QW8 DQG WH WMV R \XSSBP HOD UZ RV

Z IWLQ WH URRW 7 KH WRKQFDOFRQAMRQ RN YDURXY FRP SRCHOWV R WH SLRVIPAZ D Y 2 HG Z W \WENHKRGHY

SURYIAQ) XSEDM/ RQ [P SBP HOMARQ SURIUHN DQG LGHOWN LQJ FROWAD QA D HAMY) GHIYHY WP HIQHY 7 KH YIMW
DOR LQYROHG WH FRIPARQ R DD UHDWG \R H MAQ) FKD @IHY LFXAQ) WHU D 6 LMD b HDQG WRKQED O
QP HMMRQV DV ZHDDV WHU [P SDRVRQ SURVRVFRP SBUWRQ DQG WH DIRD MRQ R SGW R EHCHLADUHY 7 KH

LOSHAARQ IRP H3 SDIWR WH 2 P EXGWP DY P DQEDM \R D EDD MUHROMRQ R GASXWA DQG DGP LQMADWYH

ERWBOHIWWURXIK GUHWHQIDIHP HOAZ W BIBYD QDXWRUMEY

) REIBZ Q) WH YIMWWH 2 P EXGP DQY 2 11LFH LV H SHAMS VR FRQYHQH D FRGAID RQ P HHMY) EUQ) Q) R ¢HJ DD
FRGPHLOHG SDUARY 7 KHREMPRYHZ LOEHWR DEGLHWRAWEIQELQ) IMXHYD G D) BHRQ SUD HED SROMRQVVR HICEGIWH
SURMANR SURFHHG XQEHURMIEQKHS LIXDRY 1LEP HZ RNV ZKIBH PLQP (] 1Q) GID) V
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%4 S5RD0 HUHR WH+DKPIM. IQIGRP R -RUEDQ + RAEGI0 U
+DHP $ EGXQDOP $ EEDV$ 00 DNBQKDVEHHDD SRIQMS DVWHE KOLLP DQ
R ,OMUW DG $QN&RUXSWRQ &RPPIWRQ R -REDQ IRU WH
UP DQGHUR WHFXUHQAMP

$ GIDOSIRHMRDOE. ECANILRXQG 0 U $ 00 DWIOKDV KHB \HIRU
SRMRYY 1Q WH MAADOMWWP  LQFXAQ) RV ZIWIQ WH P LOMY
MQAFDY DQG WHBVEMMB6HRXUW & RXUVO U $ 00 DNBR KDV EHHD VHLQ) DV
DPHPEHR WH -REDQDQ ,QMUW &RP P IWRQY ¥RD G ZKHH KH
FROMEXWG \R W RYHMIKWIXCRARQY DQG GHIEHDARQY RQ FRUXSWRQ
DAY DG LOUNMWRCDO SRIAHY + LV DSSRQF HOMR \WH FKD UP DQKLS
SORVKIP 1Q D SRIMRQ \R ®DG WH &RP P MIRQY ZRN P RH QLHAD
EXL@LQ) RQ KLY SURU LQYRYHP HIMQ IW RSHD MRQV DQG GHAMRQ P DNQJ
SIRAHAHY/ ,Q KIV QG FDSDAW KH ZL@EH J XAQ] WH &RP P MWRQY
RURQ HIRW 1Q KDQGIQY FRUXSWRQ LHDMS P DAMY  WHIWHIIQ)

ARP SIDCHH 1P HZRINV DG P OQMAQ]  LOXNMARCDO ARRUECD NROQ
DARWSXETF VHARUERGH/

HPEBOBO*OFHIZ " OUJ$PSS/QUPO$SPNNJITPOTHOT BO. P6 X1J 4FDVSUFT $PN N JITPO
PGHIEBO WP $ PN CBU' JOBODBMS PSS/QUPO

2XWRQ) &KOWPDQ R WH -RUEDQADD ,QMUW DG $ QW
&RUXSWRQ &RPP MIRQ DG 2,&2$ 0 HPEHJ +RQE® ' U
0 XKDQUDG + N L MJQHG DP HP RIDQGXP R XQGHUWMIIQAQ) Z IW
&KOLPDQ R WH - RUEDADQ 6HXUMEY &RP P IMIRQ 0 U ( PDG
$EX + DOBP R HKDQAH FRRSH.DARQ LQ FRP EDAQ FRUKSWRQ
DQG UHQ RUAQ) LOMUW WEQEDLGVZ IWIQWH LCDQADOVRRU

7 KH DIUHP HQASLRYIGH D I LEP HZ RIN | RUFRRUECD WRQ EHE HD
WHVZR LOWMARQY LQ DAGHMQ) FRUXSWRQ UHDWEG RIIHAHV R

DQ HRQRP LF DQG | LQDQADOCDMUH , WIQFOXGHY FRRSH.D IRQ RQ WH
HFAKDQIHR LQRP DARQ SDUNX@UD 1Q DUDV \KFK D ICDGAD O
QFRXH/ CFHMQ R FRPSDQH/ DQG GDM HBYDOW \R

FRUXSWRQ LOYHAMDARQY 7KH P HP RIDQGXP  DOR FRYHY NRQN/
HIRUVLQ SLRP RAQ) FRP SIDQRHZ I QDARGDOLQM UW WEQEDLGY
IQ SXEQF KDUKRWQ) FRPSDQHY DV ZHD DV WHKQMD O
FRADERUDARQ DQG FDSDAW EXLEHQ) LQWDAYHY

' U + N L WG WDWARP EDAQ) FRUXSWRQ LHTXILHY FRRUELCDMG QD MRQDOD HIRQ QRWQY WDAMWH DJ BHP HOW
IRUP DI K/ H IMAQ) FRRSHIDARQ EHZ HHD WH VIR HQAAEY + H UH HLHG VR WH LOFUHDMQ) FRP SGBf LW R FRUXSWRQ
RIHH SDUAEXOWD 1Q WH QAIMIOHVLRGP HOW Z KHH LCDQAD GMDQLRARQY DG YLUWDO DWHV SIHHOVGQHZ
FKDEBQIHY/| RURYHMIKWDQG HY RUAHP HOW+ HD GHG WDWMHXVHR GIIMD EYGHIFHKD \EHRP HD QQM IDCSDUAR
LQYHAA) DARQVFRQGXPMG B\ WH&RP P MIRQ &KOWLP D R WHBHRXUMEV&RP P MWIRQ 0 U $ EX + DD PQRWG WD W
WH DIUHP HOVARHIWHDY LOXMWRCDO FRRUECD IRQ 1Q D 1LQDGAD CHYLRGP HOWRKD DA HG B\ LQRUDWHG
HARQRP LF CRAYIW DQG LQYRWR HQNGBRZ V + HUH HILHG VR WHQHHG | RUSUHY BAYHP HD XUAVVR DEGLHW UMW DWRADMG
Z W P DXVHR! 1L.CDQADOQ RUP DARQ DQG P DNHAP DQSXMWRQ + HDOR LOGEFD ME WDNKHEHRXUMEY& RP P MWRQLY
DGYDQAQ) HXORY P DKUY IQFOEQ) RYHMIKWP HKDQLP V LHDMG VR YLWXDODWHNV DQG A EHVHRXUW R
DEELHW MW @ONHG VR P RQH. @XQGHIQ) DQG 1L.QDQAD GUP B/ 7KH P HP RIDQGXP LQFOXGHY SLRYIMRQV | RU NRLQW
WOQQ) HFKDQIH R H SHINH DQG \WRKQFDO FRRSHDARQ LGFOXAEQ) WH XVH R QJIMVD ORRY D G IRUHIE
FOSDEL@ARY |, WDOR RXMIQHY P HRKDQMWP V 1RU RYRQ) FRRUECDARQ EHE HHD WH \VZR LOXMMARQY 1Q DEALHMQ)
FRUXSWRQ UMWVZ IMLQWHI LODQADOHRARU
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TKH+ UK $ GP LAVADAYH2 P EXGWP DQ R WH 7 XUNMK 5 HEXEMF
R 1IRWHOQ& SXV 751& DYG2,&2% 0 PEHU O V aDD Q

9 DUIRO \XEP MWMG WH -XO_" HRHP EHU VHRQG KDIQHD U
USRIWWR WH 6SHONHU R 3DUICP HOVO U =0 D ™ JVWANGBU 1O
DAFRWEDCAH Z W $ UAFBH R WH2PEXGPDQ ¥ 1R

' XUQ) WHP HIAQ) 0V 9 DURCRXECHSE WHFRQUAMARCDOLR®! R
WH 2 P EXG\P DQ DV DQ LQG-BHIGHONDQG LP SDUADOLOIMARQ
P DQEDMS VR H DP IQH FRP SOIQW I1BG B\ 1QAY GXDY ZKR
FROUGHU WHP \HOYHY DIJUHYHS B\ OGP LQVADAY HDPARQY 6KH
QRS WDAMH LOXMMARQ GHIYHY W DXWRUIW GUHAD [URP \WH
& ROMMARQ DQG RSHDM/ DV D P HKDQMP  |RU RY BLJKWR
SXEQF DGP IQVADARQ 3URYIGIQ) DQ RYHYEZ R WH U-SRUAQ]
SHIRG 0 V 9DIROMBMS WDV LQYHX DRQ USRUWV ZHH
FRP SBIMG DQG SXEQKHS EHEHD -XO® DG ' HHP EHU
" XUQI WH\DP HSHURG WH2 [IIFHUHHYHS  FRP SO QW Z KI®
FRP SMIQW Z HH Z IWGLLZ Q DIWU WH DGP LQMAD IRQ UHRMLHS
WHFROMIMS DPARQVLQ | DYRUR WHFRP SOICD @ $ GAMRQDD
IQAVIGDY ZHH DWMMG WIRXIK ®IDO JXIGDGH RU
DCEP IQVADAYH IDAGMARY [Q FDA/ IDAQ) RXMCH WH
2PEXGPDQY MWAPARY 6KH IXUMHU QRWG WDW \ER
FRP SDIQN ZHH IRP DD HHIHG R WH UHBY QWDXWRUMEY
XQGEHUS UAF®I R \WH2 P EXGP DQ/ 2

6SHINHUR WH 751 & 3DUIDP QNVO U =\ D~ JWANBU FRP P HOGHG 0 V 9 DLROIRUWH Z RN FDULHG RXWE\ WH
2 P EXGWP DQV 2 111FH QR WH LOIAMARQY URB! LQ DAGLHAMQ) A HOW JUHYDQAHY D G HQWUQ) DEP LQMADAYH
DFFRXQEELON + HH SURXHG DSSUHADARQ | RUWHVKEP IWRQR WHU-SRWAD G DANGRZ BG) K6 WH2 |1 LEHYFRQAQXHG
FROMEXWRQVR WHH | HAAYHI XQPARQQ) R SXEQE IEP LQMADARQ

) POCVE . S/ BWEFE , BN SBO#BWD $BMWI POU F 4FOBUF $1 BB\ BO: PVTBG3 B[ B ( JBQJJO *TNBN BCBE

7KH) HEHDO2 P EXGP DQ R 3DNMARQ DQG 3URIGHIAR WH
$UDQ 2PEXGPDQ $WRADARQ +RQEGI 0 U 1 DYHG
. DPUDQ YDBK FDIBG RQ WH &KOWPDQ R \WH 6HDM
+ RQEGI6\ H5 < RX\MD 50D * LOQ. DAWH 3 DUIDP HOM RXAH
1Q, @P DEDG

7KH P HIMY SURYIGHS DQ RSSRUYQW |RU DQ H FKDQH R
YIHZV RQ IMXH/ HDMG VR SXEQF JURYDQAH UHILHW
P HFKDCL\P VDG WHURBIR® RYHUIKWOUMMMARQVLO 3 CNMEQ

\HYFH GHIYHY 5HHHIJH ZDV PDCH \R WH QHEG IRU
FRMOXHG HYDIHP HW EHEHD RYHMIKW ERAH/ DG
SDUIDP HQAY [QUAMWRQVIQP DALY/ UHDWQ) R JRYHLDQAH

&KOLLP DQ 6HIDM 6\ H5 < RADI 5 0 D * LMQ DANGRZ BGIHG WH UIRBIR WH 2 P EXGWP DQ LQ SLIRYIAIQ) DQ DAFHME®! IRKP 1RU
AMJ HOV DQG QRMG WHLP SRUBQFHR WP HY UHALHWIQ P DIQMQIQ) SXEQF FRQ LGHFH LQ WEW LOWMWRQY + HH SUHKHG \KSSRW
| RUWH LOXMMWRQ P DQGDM DQG W FRQAQXHSE HI RWVLQ DAALHMQ) SXEQE JUHYDGRHY + HDOR CSSUHADMS0 U %DBRAKA/ URBIDV
WH$ DQ 2 P EXGP DQ'$ WRADARQ DVIW 3 URIGHIVZ KB QRAQ) \WHS$ WRADARQY URBILQ DGYDGAQ) UHILRCDOFRRSH.IDARQ DG
H FKDQIHR ERANQWAMWRQDCSUDRANAHY I LRP - DRIRWWHS MDQ UHILRQ
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LK &KIH 0 LAMMIE\ H5 0 XUDG $ @ 6KDK P HA) HEHDO2 P EXGP DQ R
3ONMEQ DQG 2,82 $ 0 HP EHJ + RQEGI 1 DYHG . CP UDQ YDERK DMKH
&KIH 0 QWM+ RAHLQ. DUDFKL VR GAVAXWMHIWHILQ) SXEQE JUHYDQRH
UHELAW P HKDQMWP V DQG HIKDGRQ) LOWAMWRCDOFRRUGLQDARQ EHA HHD WH
) HBHDO2 P EXGWP DQY/ R I1FH DQG 6LOGK JRYHLOP HOW 7 KH&KIH 0 LOMMJ
FRQIWDX@MS 1 DYHG . DP WDQ %DBK RQ DXXP Q) WHRIILFHR ) HEHDO
2 P EXGWP DQ DQG H SUHAHG FRQIGHIAH 1O KLV DELOV \R [P SURYH HUMFH
GHYHY DQG CARXQEEION 1Q IHEHDO IOWMMARYY ,Q UASRQH WH
RP EXG\P DO WDQNHG WH &KIH 0 LQIMMJ TRU DAWOAQ) KLY ROW VENLQJ
FHHP RQ. DQG DSSUHADMS WHSRYIGADOIRYH.QP HOWAKXSSRUV

0 XUG $ @ 6KDK GAAUEHG 0 U . TP WDQ YDEK Dv DQ H SHIHAHG DG

FOSDE®! | RUP HJ EXUHDXAUDW DQG WAP H3 K1Y DSSRIQR HOAWD SRMWYH WS

\RZ DUGVHQXUQ) HIHRRYHUHELRWR SXEQF FRP STIQW + HHP SKDMHG WH

QHG IRUH SDQAQ) WH RAWHIFK R WH RP EXGWP DY R LIFH 1Q BLQCK B\

RAMEQKIQ) P RUHUHILRQDODQG \KE UHILRCDOR | LAV WR | AWM AW HQV DW

WH JUDWRRW GYHD 7 KH &KIH 0 LQWMJ DWKUHS | X@FRRSHDARQ R \WH

BLQEK JRYHLQP HOAZ W WH) HEH.DO2 P EXGWP DQ DG DQCRXQAHE WDWNH

SURYIGADQIRYH.CP HAZ RX@ QN IWR! | LDCSRUEICY. LW WHRP EXGWP DQY/

FRP SMLONP DQDIHP HOWX WP + HCQRWG WDKK LOMIUDARQ Z RX@

HOKDQPH SXEQF 07 DHHW DQG SURYLGH AMY HQVZ IV FDVIHUDAFHW/\VR FRP SMIQAUHI MADARQ DQG WDOANLQ) P HKDQMWP V 0 U 6KDK
WM WDWKHBLQGK JRYHLGP HOAZ RX@ DSSRIQAD | RFDOSHIRQVR FRRUELCDMZ W WHRP EXGWP DQVR! I LFHUHIDLEQ) FRP SDIQN
DJ DLOWM HEHLDOLOWAIMARDY HQXUQI WP HD URROMRQ R IXHY IDFHG B\ WH SXEQE + H \WHKHG WDAMNH AM) HOE JUHYDGRH
UHDWG R | HBHDOG-SDUR HQMKRX@ EHDGGEHAHG RQ D SURUW EDUVWURXIK WHRP EXGWP D SOMRUP

YUHLQ) WHE&KIH 0 LOMMI 0 U %DBRFK \DIG WH) HEHIDO2 P EXGWP DQYY R LFH FXUHMD DEGHAHG FRP SOIQN DIDIQWADIRXQG
| HGHLDOP LQMAIHY GHSDUR HOW DQG WHUNKER GCDMRUIDQADARQY + HDGEGHE WDMMH LOWMMARQ SUIRVIGHG LHIH R AW HO/

ZIMQ @DV HIXUQI \Z IVDQG I UH R FRURVEH + HKLI K@ KWG WDAD I QU LFDQAQXP EFHUR' SXEQE FRP STIQNV SHIRIGHG \R

HBRMAW GMAMEXWRQ FRP SDQH/ (P SBR HAE 2 G $ JH %HHIW , QUNMARQ (2%  SDWSRUAVRIILFH/ 1 DARQDO' DREDH

5 HIMADARQ $ XWRUW DQG RMHU | HBHIDODIHAHY 7 KH) HEHIDO2 P EXGWP DQ IHWLDMG WDAKLY R LFH SO HG D NH UR®H LQ

IXIAQ) AW HV DQG | DAMMAQ) WH LRROMRQ R WHU IWKHY Z IWRXWDQ. 1HH %RM MGHY DIUHHS VR HIKDGRH FRRSHIDARQ DG

FRRUECDARQVR HWKUHH | LEHOWHYFHGHIYHY DQG P SURYHS DFFHNWR IMVAEHI RUWHSHRSBIR! 61QCK

7KH) HEHDO2 P EXGP DQ R 3DNMEQ 3UHIGHOAR WH$ IDQ 2 P EXGWP DQ
$\WRADARQ DOG 2,82 $ 0 HPEHU + RQEGIO U 1 DYHG . TP D0 YDBFK
P HAZ LW WH &KIH / HIDO& ROKGEQMR WH 3URMGHOAR 3DNMER + RQE®!
-XWAFH 5 ,UDQ4 DAU DAWH/ HIDO LQJ RN WH 3 URMGHOADOSHAUMBUDALQ
,\OP DEDG

7 KHP HIMQ | RAXVHG RQ LOXMWRCDOFRRUGCDARQ EHE HHQ WH2 [ IFHR WH
) HBHDO2 P EXG\P DQ DQG WH / HIDO: Q) SDUARX@UWD 1Q WH FROM WR
USURHOMMRYY 1LGG EHRH WH 3UMGONV DIDQW GAMRYY R IHHDO
HDD(GPDQQMW\ARQJ YR MG/ QVAXWHG WHIP SRUBFHR P DIQELQQ)
Q WH R WK PDMAY \R HOXWH FROMMA
WOQSDHR DG GIDORXQEHN - XWAFH 5, UDQ4 DAUFRQIWDNOWG0 U
VDK RQ KL DSSRORF HONDV ) HHDO 2 PEXGP DQ R 3DNMWEQ DQG
H SURMHG FRQILGHIFH 1O KWV GDGHIKIS + H QRMG WH 1P SRUBQFH R WH
2 P EXGP DQ/ URGI Z WILQ WH FROIMARGDO! LDP HZ RN DQG DANCRZ BGIHG
FROMEXWRQV R ) HBHIDO2 P EXG\P DQ R DGP LQMADAYH DFFRXQEELDN DQG
A HD JURYDQRHUHEAW

7 KH P DAMUZ DV DOR GVAXWHG LQ WH FRQM WR' UHILRQDODQG LOMODARQDD
RP EXGP DQ SDARPV IGFOXAQI WH 2,& 2 P EXGP DQ $ WRADARQ WH
$\DQ 2 P EXGP DQ $ WRADARQ DG WH) RXP R 3DNMARQ 2 P EXGP DQ
YRM MGV CRMG WDW HJDIHP HOV ZIW YMWQ) GHBIDARQY DW WH

LOXMARCDO
DSSURDAKHY DARW MUVGIPARQY DQG \KSSRUMY FRRSHIDARQ RQ P DMLY R
P X\WDAQMHAV
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( b CQ s f_bfQI(Qb_bQn nXJI ) Afn/ b ffl JIn

) POCW ' BV[ B 7.RBS) HI NH U ( BQT 08 PN FQT &DPOPN .D
*ODWTJPO BU1 BLJTUBO ( PVWFSOBODF ' PS/N

$W WH 3DNMEQ * RHDGH ) RXP 3DNMD @ ) HHIO
2 PEXGSHIRY IRU 3LIRMAMRQ $ JOLOXV + DIDWP HOV DG 2,82 $
0 HP EHU + RQE®I0 V) DX] LD9 LTOUWDIVHG FUMFDCRRQAH.QVUH DEQ) WH
P HDJKU-P HQAVDQG XQEHWEQAQ) R Z RP HXY HARGRP LF SDUARLSD IRQ LQ
3ONMEQ 6KH TXHWRQHG Z KHAHJ @P IMQJ D VEXP HOMR \WWH |RUP DO
\FRRU SUHHOV DQ LOFRP SGIM SIFMUH R SLIRIUKY QRAQI WDMKFK D Q
DSSURDAK RYHLERRNVDMI QU IFDQASRIARQR! Z RP HXVHARGRP LE D WMW

0 V 9 LTDUSRIQMS RAKDAGDE GIZ Q SUP D ID [URP WHIRUP DOWRARU
(HGRV RQD D SDUADO UDONV ZKIB WH IQRPPD GHFRQRP\  ZKHH
GRP HWAE Z RINHY DQG RMHU YXE@HDE®! JURXSV DLH GUIHD FRQFHOADAMG
UHP DLV XQGHILHSURHOMG 6KH HP SKDV] HG WDWZ IWRXWIGFRUSRUD M
WY VHIPHOQNV DY QDUDAYH R HRQRPIE  DGYDQR-P HOW UP DIV
LCFRP SGIMDQG GRHVQRADARXUDMYD LH BRAJURXQG BDDARY

BKHI XUMHUQRWMS WDAXAXPMUDCY. HONQHWHYZ WILQ LOWAMARQYD G UHID EHRQLQAY GXDOBDGHIKLS FD QXQEHP ICH
KWRLQDE®! SIRIUAW |, Q WH FROM VR LDSLG WRKQRBILEDORKDQIH \KH REVHLYHG WD \ERW RSSRUMQWEYD G LMW
DWRADWG Z W GLIIMIOWDQV RUP DARQ DUH DI HRAQ) Z RP HQ GAVSLRSRUARCDMD - SDUAEX@UD WRVH RXAMGH [RUP DO
VPV 0 V9 LTDUMAHAHG WDAD P RUH FRP SUHKHMYH DSSURCRK LV IHTXLUHG RQH WD DM DWW HEXFD IRQ N

GYHBRSP HOW @ERXU SIRMAMRQ DG AW O R'HDOAH VR HOWXUH ELRDGHU DOG P RIH HTXIVD B SDUAASD RO RI
Z RP HQ DRRWDOHWRYW/R WHHRQRP \

) POQCW ' BV[ B 7RBS" EES-TTFT U F 58J0FF 0 GIDFST PG PFHO 4 FSADFT " DBEFN Z PG1 BLJTUBO PO
8 PS.QWBDF $ POEVDUBCE *OUF DVNY/ BV FOTIIMZ

7TKHWOQHRIFHY R WH " 6SHADO HG ' LSE®P DAF &RXUH DMWKH ) RIHJ Q6HYIFH $ FD &P\ ,\@P D EG
DAMAGHG D GRMUH GHIYHHS B\ WH + RCRXWD BY) HEHDO2 P EXGWSHIRQ R 3DNMWR QG 2,&2$ 0 PEHJ O V

) DX 1D 9 [TDU RQ WH \KEMPAR e+ DUDXP HOAVDQG , QMIEXEXWDOBHMMY MY 7 KH VHMRQ IRWP H5 SD WR \WH
$ FDE-P \ /WDIQQ] SLRIWDP P HIRUIXMUHAS®P DV

,Q KHJDGBHY 0 V 9 LTDU IRFXVHG RQ WEQEDLEY R SUR HMRQDOFRQGXAMOQ GYHYH Z RIN HYY LRGP HONV Z W
SDUANFX@U UHHHAH VR WH SURYHDARQ R KDUDWP HOAD G WH LP SRUBIGFH R FXOMUDOD DHHN 1Q LOMED IRQD O
\HMQIV 6KHRXEHENH FROUGHDARQVI RUP D QELQQ) IHSHANKCZ RINSOFHIQMDPARQYDQG HWWUQ) D &HHIH
VR HXEEQKHS HMIFDOQRUP V7 KHVHWRQ DOR DEGALHAMHG WHUHSRUELMAH/R ASEP D IFSHIRQOHIQ USURHOAQ)
WHFRXQA Z KIGBIHQIDILQ) CRIRW QLI HHIAFEXOMUDORROM W ( P SKDUYZ D \B@ A5 RQ XQGHINIQEQ) VHOMY WY
P OQMQQ) SURHMRQOERXQEDUH/ DG HQXUQ) \OH DQG LQFOMY HZ RINQ) HVLRGP HQV 7 KH LOMD HRQ
LOFXGHG QVAXWIRQ DQG TXHMRQVIURP SCUARSDOW 1RFXMQ) RQ SLERAFDOMWYD MRV ONHD \R DUMH LQ GSEP DAF
DWLIQP HOWDQG WHDSSURSUDM LOWAMWRCDO BWSRQH/
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ONCVEINBO1VOBC) PQCM " ZFTI B
) BN.E) PMT BO&WQOUPOU F 0 DCBTTPOPG
OFSBUPCBMB PN FQT 982

7KH 21IIFH R WH 2 PEXGP DQ 3XQUE P DINHG
,OMCDARQDD: RPHXY' D RQ 0 DUK ZLWK D
GEMDM HHOV BHRIQILY WH Rl DG
FROMEXMR)Y R ZRPH) DARW SWRHMRD O
\SKHH/ 7KH JDMHIQ) ERXIKWARIHMHI \SHD NV
DQG SDUARSDON VR HORWRQ LMWXKH/ HD M \R
Z RINSOFH LGFOMRQ DQG JHOGHUHTXIW  $ GALHXIQ)
WH HHOWV DV &KIH * XHW WH + RGRXWD B
2 PEXGP DQ 3XQUE DG 2,&2$ 0 HPEHJ O V
$\HKD +[PIG \SR\H RQ FKDWIH/ IDFA5 B\
ZRP HRLQ SR RMRCDCHMLIRQP HOVDQG
XQGHYFRUIHG WH QHHG |RU KWRIGHS HIRUWV VR D GLAY IWKRXUWD GDUIHY 6KH QRMG WD W HDQLQII XOSLR] W
UHNXUWH/HCEQQ] Z RP HQVR SDUAALSDMIX@ 1Q WD 8 DUWAMARQY IG SKECF A H

7 KHVHMRQ | HDMUHG UHP DUNVILRP 0 V 0 DUl DEXKDIO&R ) RXQGHUDQG & UHD ' LUHARUR 2 WD K HZ HY DQGO V

5 RRKL5 DHV. KDQ IRWP HJ&KOLSHIRQ R 6XL1 RUMHQ * DV3ISHIGH// IP WG DQG 6HAHEY R WH 3WRY GAD O
2PEXGPDQ R 3XQUE 0 U . DMAJGDBHP ZKR \KDUHG SHISHRRY M RQ |HP DB ®D EIKIS HXD BQ) WHU

SUR HMRQDCH SHIHIAH DQG I RWMUQ) Z RINSTFHG @OP LEVZ KIFK PONH WP HODVID M

1VOBC 0 N CVETN BOO G&GIF 41 PXDBTFT &YDFNWRCCF JO*O®IN BUPOSFO CPNAHZ BU( NMMCBMHVTUBIOBCI
YFVIFVAOQN FOU( PBMI* PS/N J04PVU ™

7KH2 IIIFHR WH 2 P EXGWP DQ 3XQUE SDUAASDMG IQ WHS$ 25 &
6' * V$ GYDQRHG* GEDOSRIERWDARQ 7 WDQQ) 3WRIWDP P H \WBG
e7KH$25& 5HIXQK DQG 7 WDQQ) , QUDAY H KHT 1Q ' XUEDQ
R $IUD ILRP W 0 DUK 7KH 2 1IIFH ZDV
USIHWHOMGE, 0 U$1]000 DUV' HBXW' IUHARU ' HYHBRSP HOW
2SHDAR)Y DG OU 8PDU 70K $WIMEQN ' WHARU
, QM.COWRCDGS |1 DILY/

' XUQI WH SWIRIWLPPH 0 U 8 P DU 7 DKW SURHIMS WH 2 [1LIFHY
LOWAMARQDOSIDAANAHY LOFOXAQ) W DGYDQRHG , 7 M WP V DQG , 62

FHWLIHG SRR/ 7KH  SIHHORIRQ  R\EQHS
RSHDARQDO DSSIROFKH/ R FRPSDIQN KDQGIQ)  SURFHW
PDQIHPHQV DG VHYIFH GHIMHY ZIWIQ WH 2 1IIFH  7KH
SWIRILP P H EWRXIKW \RIHNHJ SDUAASDQV ILRP RP EXGP DQ
LOQWAMARQY DQG UHIWS ERAHY/ VR H FKDQIH WRKQFDOH SHIHFHRQ
JRYHODQAH QIMIOMVMP YV DQG LOIMMMRQDO SIDRARHY 1Q WH
FROMWR WH 6XWEICDE®! ' HYHRSP HOV* RDY 6' * V. 7KH
HJDIHP HIADOR LGFOGHS AVAXAMRQY RQ D 6 LOMADAY HSURFHKHY
DQG FRRUECDARQ DRIRWLQWAMWRQY

7KH $IUDQ 2PEXGPDQ SHHUK &HIAH $25& ZKIK
RUDQ] H3 WH LQWDWYH 1 XQRPARQY DV WH URHDURK D G WELQIQ) DUP
R WH$ IUFDQ 2 P EXGP DQ DQG 0 HADRWY$ WRADIRQ $20 $

SWRYIAQ) D SOARP |RUFCSDAW EXICHQ)  NQRZ BGIH H FKDQIH
DQG WH WXG R RPEXGP DQ SWPWFH/ WIRX] K IWHDUK DG
WOLQIQ) SIRIUP P HY
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( PVFSON FOUPGLVOBC" QQPIOT ) POCW. T / BN B

" GBM | BOBT 1 BLIWBOT 1 PWODBM N CVETQFSPOPG
1VOEC

7KH* RYHLP HOMR 3XQUE KDV DSSRQMS + RQE®!' U 1 DM D
$1]D0. KDQ DV: RPHD 2 P EXGSHIRQ XQGH WH 3LIRMARQ RI
© RPHDILRP + DLDWP HQADMMH : RINS@FH $ AW EUQ)
DQ HG W D SIRRQHS YODQR 1Q D N WBMRY  RIFH
URSRQUE®! |RU DEGHMQ) Z RINS@AH KDUDXP HQAD G SURSHW
HDMG FRPSOIQV R ZRPHD ' U 1 DV D $ 1] DO WH IRP HJ

0 PEHUR 3WRVICADO$S WHPE® R 3XQWE D G VD HRZQHG
\RADRRYIMY

7 KH DSSRQWF HQWIRTRZ V SURAHHAQIV EHRWH WH / DKRWH + LIK
& RXUNVZ KIFK VRRN QRAFHR! WHGHD\ 1Q 1 LQXQ) WHSRVWRQ DI WUD
FROXMWRQDO SHAMARQ ZDV IIGBG B\ D IFPDIOHP SR HH R WH
$ GYRFIDM* HCHIDOB XQUIEX R LFH 7 KH SHAMRGHUD WG WDMKH
DEVHFHR DQ2 P EXGSHIRQKDG H I HARYHD IHGHHG WH

FRP SOIQAP HKDQWP XQGHUWH @7 QRQ RSHIDARQDO ®D KQJ DI HAMG Z RP HD Z IWRXWD IRXP IRUUHBLHY 7 KH
& RXUNRXIKWD | RIP DOMSRQHILRP WHSRYIGADORY HP HOAD G ALHAMG WD WHP DWUEH D GHAHG

,QSOUDOWH) RXP R 3DNMEQ2 P EXGP DQ XQGHUWHGDGHIKIS R W3 UMGHOADQG 6HAHM U* HHDOR WH
2,& 2PEXGP DQ $ WRADARQ 0 U =DDU+ L UP DQHG LQ FROM AZ W WH &KIH 0 LOWMIR 3XQWD E+ (
0 DUCP 1¥D DG UHBYDQNDXWRUIMEY D G HP SKDM] HG WH QHHG IRU DQ HOU® DSSRIOQR HNV 7 KHH HIRW
FROMEXWG VR DGYDQAQ) WH SURFHI ZKIFK KDV QRZ LMAGMG 1Q WH UAARIDARQ R WH RIILFH DQG W R®H 1Q
SURYLAQ) [QWNMARQDOHRXUHVR Z RP HYDFALRW YH SRY GFH

) POCV %S/ BRIB" GB, | BO$BWIPOU F ( PVFSIPSPG
1VOBC P %IIDVTT. FBTVST WP 4$0HU FOU F
" EVBODFN FOUBCE 1 PWFDUPOPGS PN FO3.H T D 1VOBC

2 P EXGSHIRQ 3XQUE DQG 2,&2$ 0 HPEHU+ RQE®I' U 1 DWD
$1]100. KDQ SOIG D YMWR * RYHLRU3XQUE + ( 6DUEDUBDBHP
+ DG . KDQ ZKHH P DAY FROHOQQ) ZRP HXY SIRMAURQ
ZRINSOAH AJQW DQG [P SBP HOMARQ R D QKDIDWP HONDZ V
Z HHAVRAHG

' XUQI WHP HIAMQY ' U1 DV D$ 1] D0 KDQDSSUMHGWH* RYH.CRU
R WH FKDDIQJIHY IDAHG B\ ZRP HD 1Q SUR HMRQDOHMLRQP HONV
IQFXAQ) EDUIHY VR UBRUAQ) KDUDXP HOADQG DAFHWQ) WP HD
AW 7KH GVAXOWRQ DOR FRYHHG WH GHG VR WHIWHD
OZ DHHW R BIDOSIRMAARQY DYDIDE®! VR Z RP HD) D ERW SXEQF
DQG SUYDMZ RINSTRH

* RYHQRU 6DBHP + DIGHJ . KDQ FRUWDXOMS ' U 1 DWD $1]D O
. KDQ RQ DWXP LQ) RIILEH DV WH 2 PEXGSHIRQ R 3XQW EDQG
H SUWHG FRQIGHAH 1Q KHU GDGHIKIS +H QRWG WDW KHJ
H SHIHAH DV D IRPHJ 0 HPEHU R WH 3WRVIADO$ WHP E® R
3XQUE JIYH KHJ D SUPADO XQGHWEQAQ) R LQWAMARGDD
SURFHAHY Z KIFK Z RX@ EH YDOOE®! 1Q WWHY WHILQ) P HKDQMWP V
IRUZ RP HQVSLRIMAARQ

YR MG HP SKDJV] Hz WH QHHG | RU SUDRAFDOH RUAHP HOARI DOWKD D W HOMDY V Z LGHJ SXEQF 7. D HHW DQG
FRQAQXHS LOVAMWRCDOFRRUE (DWRQ VR HOXUHWD WRP HQ DH EGIVR ZRN ZAWNOHY & @V D G RQLGHHH
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BIQK * RHLRU + ( 6\HG 0 XKDPPDG 1 HKDO
+ DWKP L P HV3URVICADO2 PEXGP DQ R 6LQEK DQG
2,8&2% 0 HP EHJ+ RQE®IO XKDP P DG 6RKD 5 D SXW
DAWH * RYHQRU + RAH 1Q . DIDAKL ZKHH P D WY
UHDAQ) VR SXETE JUHYDGRH UHELHW 1Q DQ H SHAWRXV
P DQQHUZ HHAVAXWHG

' XUQ) WHP HIMQY) WH2 P EXGWP DQ FRQIWDXD M WH* RYH.QRURQ UHFHOW® DWAXP L) RIILFHD G EUHHGKIP RQ
P DU XQGHIENHD B\ WH 3RYIGADO2 P EXGP D QR 6LQCK VR HOKUH SURP SWMHROMRQ R SXEQF FRP SD QN
7KH EUHIQ) FRYHHG SURFHEXWDOP HKDQWP V D 6SWMG R IDAMMM WP HY WHIH DQG [P SURY HD FHW \R WH
2 P EXGWP DQV\HYIFHY * RYHLQRUL HKDO+ DWKP LD RQRZ BGIHG WHURBIR WH2 P EXGP DQV2 | IIFHLQ D GLRMQ)
AMY HWE JUHYDQRHY DQG GRMS LW FRQMEXWRQ VR DGP LQMADWYH DFFRXQEELDN + H H SURKHG DA DPARQ RYHUWH
KDQGIQ R FRP SOLQNDQG WHLOWMWRQY/H IRWVIQ SRY BQ) DFFHMEBID MXH/ RUUHALHY

YR MCH/H AKDQIHG YIHZ V RQ VWHIWHIQ) FRRUGELCDARQ EHE HHD SURY CADODXWRUMHY DQG WH 2 P EXGWP D ¥
2 1IIFH VR DAV M VWP LF JCBV 1Q VHMFH GHIVHY 7KH QHHG TRU IP SUIRVIQ) X DHHW R JUHYD €H LHAWWY
PHKDQWV SDUFXOQW 1Q WP RM DUV ZDV DOR GMRXWHG DB ZIW WH P SRUBQAH R LOXNMWRQDO

WHSROLYHHW

bQ2 2CQ s f_ bfQIQ(A/t b_ AlnsJAl€

7KH 3URVIGADO 2 PEXGSHIRQ R . K\ EHU 3DNKWQNKZD DG
2,82% 0 HPEHJ + RQE®IO V 5 XECE 0 HKA. |Q FREIDERDARQ
ZIW WH &RPPIMRQHU . RKDWV ' IMRQ DG QMMEW
DGP IQVADARQ  RUDQJHG DQ RSHY FRXUV . KXQ@ . DFKHKW 1Q
. RKDWVP DINGQJ D LIQULFDQAMMS WRZ DG AMJ HD HYIDIHP HOADQG
UHEROUYHIRYH.COOH

7 KHHYHQWKHIS | RUWH I LUIXWAP HLQ WHAMMPNVGUHZ. SDUAASDARQ
IRP DRXQG AW HYV LHORAMY) WARQ) SXETF [QMMXQ GUHW
DFFHW \R DGP LOMADAYH DXWWRUMEY $ \KEWEQWDO QXP EHU R
FRP SDIQN  SUP DU® HDWEG VR SIRSHW PDWY  ZHH VINHD
XS GXUQ] WHVHWMRQ ZIW DSSUR IPDMY  SHIFHQAMHROHS RQ
WH\SRWKURXIK FRRUE.CDMG HIRUWR UHBYDQAG-SDUR HOW

, QDEAMRQWR SIRSHW IHDMGFDH/  FRP STIQNVFRQAHLQIQ) KXP DQUJ KVZ HHSURHOMG 7 KRHZ HHD GLRMG
WURXIK LP P HALDW ULHH.LDOP HRKDQMWP V | CAOM MRQ DG FRRUBCDARQ Z W FRQAHLCHE DXWRUIMEY VR HWKUH WP HD
IRTBZ XS 7 KHSURAHHALQIVKLIKQIKWGEWHXVHR RQ \WFRP SO QAKDQGIR) FRP ELQHG Z WK LOXMMARCD QCND J\AR
H SHAW LHROMRQ $ GHIFDWG 07 DUHHW \BXRQ Z DV DOR FRQGXAMG R LQRWP  SD WASD @ D RXWHRP SD QW
SURAHEXUH/ BIDCBLRWRRQY DQG DYDLOEBGILQIMMARGD EXSSRUN7 KHLIQWD MHZ DvKHE XQGHUWHGDGHIKIS R 0 V
5 XEDE 0 HKA. 3URVIQADO2 P EXGSHIRQ . K\ EHU3D KWQ\KZD DV SDWR RQIRQI HIRW R H SDQG DFFHW \R
JUHYDQRHUHBLHWP HKDQMWP VEFIRWWHSURYLGAH
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) POCW . T 3VCBC. FI EJ" EEFTTFT $ MV FSADF
0 GIDFST PO8 PS.QBDF ) BBTTN FOUBCE - FHBM
' BNFXPS.

,QKHJDGAHN 0 V 0 HKGL RAIGHS WH BJ EDSWRY RQV JRYHLQQ)
Z RINS@FH KDUDWP HOAWDQG WH LOXMARCDOP HKD QP DYDLDE®
| RUFRP SOIQAUHALHY 6KH HP SKDV] H5 WH URSRQUELOAH/R SXEQF
RIADY 1Q HQXUQ) \DH DQG IHGHANXO ZRINGQ)  HOYLLRQP HOW
SDUAEXDUD Z WIQ JRYH.QP HOMOWIAMMRQY 7 KH VHMRQ DOR GLHZ
DAMOARQ VR WH2 P EXGSHIRQYP DQEDMLQ DAAHMQ) FRP STIQW
UHDMG VR KDIDWP HQWV DV ZHD DV P DAY FRQAHQQ) ZRP HYY

SIRSHW DQG IQKHIMIQAH WKW 0V 0 HKG KUKQIKWG WH
IPSRUBQFH R ZDHHW DPRQY DCPIQWDMH RIFHY 1Q
LGHAN LQJ DQG DAGLHWMQ) VKK IMKH/IQWH RXUHR WHUGXWH/

3 DWAFLSDQNV HYDIHG 1Q GVAXWIRQY RQ SUD WADOD SHAW R KD QI ARP SMIQN D G P DIQMQQ) SIRHKMRIO
FRQGXPWZ W DI RFXVRQ DFFRXQEELMN DQG [KEKHHFH WHID BMKHG EID QP HZ RV DSXETF AXIFH

Q s fl JQ( » >11seAf/lD

) POCM " SIG, | BO3BU PS) H NHI U U F . BOEBUF BOE

" VODUPQIOHPG' + , ONCVETNBOBUUF Y " OOWFSTBZ
$FFN POZ PG' TBOO N CVETN BO" TTPDBUPO

7KH2 PEXGPDQR $]0G-DPPX DQG. DKPIUDQG2,&2$ 0 HPEHU
+RQE®I 0 U 0 XKDPPDG $Ul . KDQ 5DKMRH SDWASDMS 1Q DQ
LOMCDARQDORQIOH FRQY HHGFH KHS VR PDINWH - DQQYHIDW R WH
$UDQ 2PEXGPDQ $WRADARQ $2$ ZIW UBUHHIBAH/ R
RPEXGPDQ IQMMARYY ILRP DARW $\MD DQG RWHJ WHIIRY/ 1O
DMACDCRH

,Q KIV DAV 0 U 5 DMRH DANQRZ BGIHG WH LRBI R WH $MDQ
2 PEXGP DQ $ WRADARQ RYHJ WH SDWWUH GHFDEV QRWQY W
FROMEXWRQ VR SIRPRMY JRRG JRHODFH  WDQSDUHRA
DFFRXQEELON  DGP IQUADAYH MWFH DQG WH SUIRMAARQ R AW HOWE
WKW +H GHAUEHS $2$ DV DQ HIFHANYH SOMRWP | CAOMAY
FRRSHDARQ CPRQ) RPEXGP DQ LQWMMARQY WURX) K GDBIXH DQG
H FKDQIHR ERXMBLDANAHY

3LRIAQ) DQRYHYLZ R WH$ - . 2 P EXGP DQLOWIAMMRQ 0 U 5 DNRIHCRMGWD WZ D VAMEQKHGL) — DQG
IV OP RQ WH GDAQ) RP EXGWP DQ LOMMARY 1O 3D NAMID + H KLIKQIKWG LW DRRYH HY D IR FOAMQ UHIIRQD © G
LIOMECDARQDOIRKP V IQFOXEQ) $ MDQ 2 P EXGWP DQ $ WRADARY \WH , QMLDARD @ P EXGP DQ , QUMM WH2 , &
2 P EXG\P DQ$ WRADARQ DQGWH) RXP R 3D NXEQ2 P EXGWP DQ + HIXUMHIMBMG WD WHLQWAMMRQ VALY MD \D
EUGIH EHA HHD AMI HV DQG WH DGP LQVADARQ HOXUQJ |UHHD G WP HD UHELWWR SXEQE FRP SOIQN 5 HHLIQ) R
WH JHRIUDSKLFDODQG \RAR HRQRP IF FROMWR $]DG-DPPX D G. D KP LU KHGQRMS WDWMH LOWMMARQ SD VD
FUMFDOUR® LQ SURYLAQ) DAFHWE®! LHIH VR SRSXOWRQY LQ UHP RWM DQG XQGHYHY B DDV + HD\R UD IILLP H3 WH
$- . 2PEXGPDQVFRPP W HOMR P OQMQQ) IQG-BHGHFH [P SDUAON DQG D FRXQM EDV 1Q WH ID AR
LOXMANRQDCRKDIBIHY
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