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" HDU( WP HG2 ,&2 $ 0 HP EHY/DQG & R®BDIXH/

, DP SGDVWHG R DAAHN \ RX WILRXIK WH O DUK HAWRQ R WH
2,&2% 1 HZ\VOIWU

+ RZHHJ ZHEHILQ WLV MKH Z I GHHB \RURZ ) LNV, Z RX@ QNH\R
H WG P\ MQAHH FRQEROAH/ R WH I UHDED DQG ELRWH.O SHRSBIR

,IDQ IRUWHEWR Q/H/UAXEM [URP WH DAMEFNV FDUIHG RXADI DLOWY
,DQE\ , \DHODQG WHS QWG 6\VMY $ P RQJ WRVHZ KR GWANHU@YH/
ZHH, IDQV6XSUP H/ HDGHU $ @.  KDP HQHL DVZ HODVP LMY R LADY
DQG AVIADYY LQFOAQ) LQQRAHAVRKIAEHD |, Q WHH GLLILEXOWP HY |

ZRX@ @H R H S RXU KHDUAHIV\RICDUW ZIWK P\ HWM-P HG
FRODIXH ' U =DEIKX@K . KREOHDQ 3UMGHONR WH * HOHDO
, QSHAARY 2 UDQ]DARQ R WH ,\@P IF 5 HSXEQF R ,WDQ DQG 9 IFH
3UNIGHOMR 2,82 $ DQGZ W WH, LDQIDQ QDARQ

© HOHGHBO FRFHOHG B\ WHHGHHERSP HQV Z KIFK GMUHIDUG [QMQDARQDODY. DQG WUHDMD WH\D HV R

AMADQY 7 KH SRWELDN WDAWH DOHIG. | UDJLG! EDDQAH LQ RXUUHIRQ P D EH I XUMHU XQGHP LQHG DQG WDW
KXP DQUBUDQ\KI T HIQJ P D I XUMHULQMMI\ VD P DAMUR VHIRXVFRGFHQIRUDTR XV : HMGQRHHD KRSHWDW
WHWQMRQ Z LEOGH HFDOWDVARRQ DV SRWE®! WDACR | XUMHURYLADQ FOWKDOMEY Z LARARXU DQG WDWSHDPHDQG

VWRELQV Z IOBUIHYDICRCAHDIOQ

7 KRHGHYHBRSP HQVRQAHDIDQ UP QG XVR WHLP SRUEQAHSRMELDN FOULHG B\ 2 P EXGP DQ , QUAMARQY
DARW WH \@P IF ZRUG 8 QGHUWH XPELHID R WH 2,&2$  ZH DIH ERXQG QRWVRQD B\ LOXMMARCDO
FRRSHDARQ EXWDOR E\ D \KDUH P RIDOFRP P W HOMR WH SIRMAIRQ R MWMAH KXP DQ GJQW DG

IXQEP HQEOWLIKW

' XUQ) WLV SHIRG DVWH2 P EXGWP DQ , QUMMURQ RN WH5 HSXEQE RN 7 7AN) H Z HFRQAQXH R FDUY RXARXU
FROMMARQDO PDQEDM ZIW AMIHAH 98 WWHIWHIQ) RXU HJIDIHP HQV ZIW AW HYY DQG  SXEQF
DCP IQVADARQYY  ZH WMYH VR FROMEXWM VR VAHUWHIQ) WDQSDUCR  DAFRXQEEION DG JRRG
DCP LOMADARQ 7 KURXIK RXUFRQEFN DQG FRRSH.DARQ DACDARQDODQG LOMCDARCDOBYHY ZHUP DQ 1P ®
FRP P MG VR XSKRTLQ) WHSUGASGVR | DILCHNDQG WHUXKGIR @Y

2 QWILVRADMRQ , Z RX@ DOR @NHWR H WG P\ MGRHHXZ DKHY VR DORXUP HP EHY I RUWHXSFARP LQJ ( LG DO
) W, KRSHWDWKH\SIUMR SHORH VROLDQRHDQG ELRMHKRRG Z LAVSUHDG DRLRWWILRXI KRXVIWMHZ RUTS RQ WLV
(1G GXUQ) ZKIFK 0 X\@P V\KDIHWHUNR DQG KDSSIQHW 0 D, ( LG DO) IWEUQ) SHFH SIRSHIW EBWQIV
DQG JRRG KHDIM VR \ RX \ RXUGRYHS RQHV DQG DIWHO X\VIP VDURXQG WHZ RUTS |, Z RX@ ONH VR \WDQN DORXU
P HP EHY | RUWHU FRQAQXHG FRRSHIDARQ DQG \RICDUW DQG, Z MK WDARXUS WRADARQ Z LOUHP DIQ D RQ
DQG SUCHS®G YRFHI RUMWAH GDBRIXH DQG SHOFHDFURWWH, V@P LF Z RUG DQGEH RQG
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(WP H52,&2% 0 HP EHYDQG&R@DIXH

$ WD WP HZ KHQ SDWW R RXUEURDGHUUHILRQ DIHH SHIHGAQ) VADIQ LY
DSSURSUDM\R EHILQ B\ H SIHKMQI P\ HDUCHAKRSHIRUFDP  LHIDIQN
DQG WH LHROMRQ R GLTHHIAH/ WIRXIK ADBIXH , QUAMWRQY \KFK DV
RXWGR QRWHQI DIHLQ SROANFDOGVARXUH KRZ HYHU WH DIHFBRHD WHG\R
WH HYHY @D UDDAV R AW HYY SDUAEX@UD 1Q SHIRGY Z KHH WEELON
DQG DAFHWAR MVEHEHRP HHYHQ P RIHBAHQADO

7KLV SDWP RQM KDV EIRXIKW\HYHDO Q7 DSSRIQR HONV DARRW RXU
0 HP EHJ, QUAMWRQY WDAGHHYH CRWFH QRADV NRIWS DQORXQAHP HOWV
BEXWDV MJQV R LOXMMWRQDO FROMXIW DQG IHHZ DO |, Q YDQIMGHK
+ RQE®! -XWWH 0 RQXO ,\MDP &KRZGKXY KDV DWXP HG RIIFH DV
&KDOULSHIRQ R WH 1 DARQDO+ XP DQ 5 LIKW &RP P IWIRQ , Q 3DNWAQ
0 U1DYHG. DPWDQYDERK KDVVENHD RDK DV) HHDO?2 P EXGP DQ ,Q
$]DG-DPPX DQG. DKP U WH DSSRIQF HOMR 0 U 0 XKDP P DG $ Ul
. KDQ 5 DIMRIH DV IW 2 P EXGWP DQ KDV EHHQ HSHAD® CRWE®! DV IMKDV
UHWRUHG BDGHIKLS VR DQR! | IFHWDAKDG UHP DIQHG YDFDQAYRUDQH WGHS
SHIRG DQG UHDPAWYDWQ) DQLP SRUBQWAKDQUHIR SXETF UHAHW 7 KHH
DSSRIQF HOWN P DA EHDXVH LOUAXWRQY GHIYH WHU P RUDOIRIFH QRMURP \WIMYWM DERQH EXWIURP WHU DELOW R
UHP DLQI XQPARCDODQG WKWMG B\ WHRAMY HQVZ KRP WH \VHUYH

, ZRX@ DOR @\H R FRJWDXDM + RQEGIO V * KDAD + DPHG 2 PEXGPDQ R WH . IQIGRP R %XWIQ RQ KHJ
HBRARQDV5 HILRQDO LUHARUIRUS DR WH, QMCDARQDCR P EXGWP DQ, QUMM + HUDSSROQR HOASGRVDP HP EHUR
RXU$ WRADARQ LQ D SRMRQ R Z LGHUIQWAMARQDOUASRUELDN DQG UH BRVWHJIURZ 1Q) FRQILGHIFHLQ WHH SHIHDAH
DQG FRQMEXMRQVR RP EXGWP DQIQUAMARQYILRP RXULHILRQ

, DP SDUAFX@UD LP SUIRKHG B\ WHZ RIN EHQ) DOYDQRHG1Q. LQIGRP R - RUEDQ XQGHUWH BDGHIKIS R &KOWP DQ R

-RUEDQDY,, QMUW &RP P MRQ + RQE®IO DVU* HHDO U 0 XKDQQDG + LN L + LV HP SKDUY RQ LOMIWDAQ) GLIMIO
WHKQR®J\  DQG DUAADOLQMMIHGAH LOR DQMFRUXSWRQ [P HZ RV SRIQN R D P RUH GHIEHDM DQG VAKRMUHG
DSSURDAK \R RYHILIKW, 11QG WHH GHYHRSP HOVR EHR' H WHP H\VLIQULFDQAH DVWH  \KIJHXAD Z LEQIQHX/ R DEDSW
LOXMARCDOSUDPARH/VR FRQMP SRUDUY - FKDEBRIH/UDMHUWDQ UHD \RBID RQ FRQYHIARQDCP HNRGY

, ZRX@ DOR M\HWR FRP P HG 3DN\MEQYY 3WRYICHDO2 P EXGSHIRQ R . K\ EHU3DNKWQNKZD + RQE®IO V 5 XEDE
0 HKKG. ZKR KDV GHP RQWADME QRWE®! LHROH WURXIK KHJRXWHIRK LQWDAYH/ SDPIAFX@ID WH RUIDQ] DARQ R RSHD
FRXUWV ZKIFK KDV SIRVIGHG DQ DARAWE®!I DG TUH R FRWSOWRWP IRUZRP HD [LRP XQGHSUYIGBIHSG DQG UHP RM

FRP P XQWH/

- KDAHP HIHVILRP WHH GHYHRSP HONV LV QRAD VHIHVR NROWS DRARQY EXVD JUDGXDOWHIWHIQ) R LOXMWRQDO
SXUBRH ZKIFK 1V DQRKRUKG 1Q FROMXIW LQRWP HG B\ DEDSVMRQ DQG GUHAMG \RZ DUG [P SURYLQ) RXWRP HY [RU
A HYY , UHP DLQ HOFRXUDJHG B\ WHVHIRA\CHN/Z IW ZKIFK 2,82 $ 0 HP EHY FRQAQXHWR FDUY WHUURSROUELDAR/
DQG FRQ LGHOWNDWKHH FKDQIHR! H SHIHIPHCAIRWRXUS WRADWRQ Z LOFRQAXHWR HUUFK WHZ RINR DD
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,Q WKWR UFHQNVGHYHBSP HOWV 1Q SDWW R WH * X0 WHIRQ DQG W ZIGHU
QHIKERKRRG , ZDK VR HSWW P\ MGFHH KRSH IRU UAADIQN DQG WH
SUIHHYDARQR SHOFH 0\ WRXIKWDQG SUD. HYDUHZ W WHSHRSBIR| WHUHILRQ
Z KRH\DIHV DQG Z HDEHQ) P XWAMUHP DIQ SDUEP RXQAVDQG MLV P\ HDUGHWAKRSH
WDAGDBRIXH DQG EHMA VHOH Z LOHYHIMDD SUHYDIOLQ WH IOMMPMR \WEELON
DQG FREBARYHVHRXUW

, HWOG P\ \IGFHH FRQIWDNOARQY\R 6HAHEY * HHDOR WH2 P EXGP DQR
WH . IQIGRP R 9OKWIQ +RQE®I 0 V * KDAD + DPHG RQ KHJ HPRARQ DV
5 HIRQDO WHARUIRUS DR WH , QMCDARQDO2 P EXGP DQ , QUMM 7 KLV LV D
Z HOGHHYHS UHRIQURQ R KHU GDGHIKLS DG SIRHMRQOOMEQAQ) DQG W
LHGRW SRUMYHD RQ WH JURZIQ) UHPYDGFH R 2,&2$ %RDUG 0 HPEHY 1Q D
EURDG-ULQM CLDWRCQDCHROM W

, DORH WGP\ FRQIWDNOMRQV\R + RQE®I- XWVAFHO RQXO,MOP &KRZ KXY + RQE®IO U 1 DYH{G. [P WDQ Y%DBAK
DQG+ RQEGIO U0 XKDP P DG$ Ul . KDQ5 DKRIHRQ WHUURSHARYHDSSROQM HOVDV&KOLP DQR! 1 + 5 & %DQI@GHK
) HEH.DO2 P EXGP DQR 3DNMAEQ DQG2 PEXGP DQR $]0G-CPPX . DKP LU ( CAK DIXP H/RIILFHZ W D Z HDOK R
SURUH SHIH DQG, Z K WHP \RXQG MGIP HOADQG WDACHWLQWHAMVKDUHR WHUUHSRQUELDARY

, Z RX@ @\HWR SOFHRQ UHFRG P\ DSSUHADARQ |RUD QXP EHJR UHFHQWHIDIHP HOW DRURW RXUP HP EHU LQWAMARQY

HOFK R ZKIFK IQIWRZQZD FROMEXW/\R WHWMDG WHIWHIQ) R RP EXGWP DQ SIDAWFH ) UMD , Z RX@ ONH\R

DSSUHADM WH FRAIDERIDARQ H WGHG B\ WHO HADRUR WH 7 RIRBVH 5 FBXEQE DQ2,&2$ 0 HP EHJ, QUAMMRY 1Q
NRLQWD FRQYHIQ) DQ LOUIKWXKOWDLQIQ) VHMRQ RQ & UHDAQ) , GFOMYH DQG 601 H:  RINS@AH( QVILRGP HOW 7KHZRIN R

WH2 P EXGP DQR * CP ELD GHHYH/ SCUMEX@UUHRIQURQ HSHADD W FRWXHG HIDIHP HOAZ IW @7 HJ RUAHP HOW
DIHARY ( 11ROV KK DVVHMMY DARQ R SRIFH SHYRQQHODQG LQSHRARQY R GHMOARQ | DAMARY DUH GHWHUMP S®I QRU
URXAWCH \ HAWH  UHP DLQ FHRADOR HKUQ) WDANBQEDUGEVR DAFRXQIELDN DUHXSKHIS LQ SUDRAFH

, Z RX@ DOR ONHVR DANGRZ BGIHWHDSSURDAK VINHQ B\ WHBHAHAY * HHIDCOR! 2 ,&2 $ DQG) HBHDO7 O 2 P EXGP DQ
R 3ONMEQ + RQE®IO U =DIDU+ N L MQRH DWKP LQ) RILEH + LV HIDIHP HOAZ IW WENHKRTHY LOFOGQ) KLY UHRHOW
LOMEPARQ Z LW WHEXMGQHWFRP P XQW D/WKH, \@P DEDG &KDP EHUR! &RP P HFHDQG, QGXMAY  LH GRVD FBDUH | RWIR
NH-S WH LOWAMARQ FRQQHAMS VR WH FRQAHLOVWIDWDUNVHLQ SUDPARH 7 KLY KDV EHHD DFFRP SDQHG B\ FRQAQXHE DAWDARQ
VR KRZ W SD\ HJJUHYDQRH/DUHKDQEBG Z 1M DQ HP SKDVYRQ CFRHMELDN DQG IHGRQULYHIHWVIQE, VR @D ZRWN

, DOR KDG WH SUYIBIHR ZHBRP Q) WH 70 2PEXGPDQ R 7DJDQD + RYEGI0 U ( DWXV 0 WKG!I DRQ) Z W
+ RQEGI0 U =DIDU+ N LDQGP\ FREDIXH/ DAH) HEHDO7 O 2 P EXGP DQ6HAHBUDAIQ, \@P CEDG 7 KHYIMWZ KIFK
H WIQGHE DRIRWP XOMSBIVAMRQVDQG 2 P EXGWP DQ2 | IFHVIQ, V@P DEDG DARZ H3 | RUD GHELGG H FKDQIHRQ SURFHEXUAY
WPV DQG LOXMMWRGDOH SHIHDAH |, WZ DV DQ HYIDILQ) DQG XVHXOLOMIPARQ RITHIQ) SIFAFDOLQUWIKWMOQR KRZ
\[P LMUP DQEDMYDUHFDUIHG | R DUG LQ Gl T HHINUNVGLFARQY

7 KHDPAYIMEY SURHOWMG 1O WLY MKHEUQIVVRIHMHUD VHAR - H SHIHGRH/WDWZ KIBIKDSHE B\ QL HHINDARQDOHMQIV
\SHDN \R [P LOUGHP DQGV SOFHG RQ RXULQINMARYY , KRSH IMZ LAOEH UHDG Z I DAMIARQ QRWRQD |RUZ KDAKDV EHHD
GRH EXWRUZ KDAP D EHVENHD ILRP MIQ SUTFAFH , BRN | RZ DLG VR WH LQMDAYHY/ WDAZ LEFRQAQKHVR VENH\KDSHLQ
WHFRP LQJ P RQMV DQGVR WHFRQAMXHE H FKDQIHWURXIK Z KLFK \IKFK HIRUVIDLQ G-5W DQG ALHAARQ
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SUMGAR 2 ,&2% DQG&KIH 2 PEXGWP DQR 7%AN\ H + RQE®

0U 0 KPHNS NDUD WIHKH) ZIW 2PEXGWPHY 0 U ( UMQ©

( UINDQ %D 0 U $ EGXA@K &HYL] 0 DNDV 0 U~ | A< dxj DG

WH 6HRHEY * HHDO R WH 2 PEXGWP DQ , QUWIMWRQ 0 U

0 KKPHV RADQ P HAZIW WH SXEQF 1Q %RXP RQ ) HELKDY

)FEWDL?GD\DJDRQ ) HELKDY DG Q' ¥FHRQ

© IWIQ WH VFRSH R WH e2 PEXGWPDQ 0 HHNV WH 3XEQH

SIRILP &KIH 2PEXGPDQ 0 U 0 HKP HNS NDUD H SKDV] HG
WDV WH 2 PEXGPDQ ,QMAMMRQ DV WH YRFH R AW HY

H DP LQH/ DDAV DQG DAMRQY R SXEQE DGP LQMADARQY Z W D
IVIAFH EDVHS DQG KXP DQ WKW RUHMG DSSURDAK. 6WHMQ) WDW
| DLLOAW EDVHG LQYHMAIDARQ LV KLIK® 1P SRUVBQWEHDXVH MWAFH
P XWVXSKRG QRWRQD XBV EXWDOR FRQFHIH 0 U $ NDUD
KLJ K@ KWG WDADSSQADARQY DIHI R FKDUH HTXUWHQR IRWP DO

SURFHEXUAV FDQ EH \KEP WG RQICH DQG DUH 1LGDT HG Z IWLQ M|
P RQOMV DAINH DMV

+ H\KDUHS WDADSSLR [P DMD FRP SOION Z HHUHFHYHG LQ

QRWQJ WDWP DQ GASXWA/ Z HH LWROHG WURXIK DP LFCE®
\HAMBP HQNV DQG UHRP P HOGDARQY 0 U $ NDUPD DOR XQGHIQHS
WH |, QUMMMRQY EURDGH) WRG! LQ IGHOW\ LQJ URRW FDXVHV RI
JUHYDQRY SUHSDUQ) \SHADOUHSRUWV DQG SUIRVIAQ) JXIGDQRH R
SXEQF DGP LQVADARQY VR SUHYHIMUHRXULQ) IMXH/ $ GRWRQDID
KH SROMS W JURZIQ) HIDIFP HONV ZIW \RXW WIRXIK
2 P EXGP DQ FOEV HMEQKHS DN XQYHMWH DQG YDURXV
¥ DRV SURILDP VRQ MVARH DQG KXP DQ WKW

' XUQ) WHP HAQIVKHEB LQ%RXP 6DNDU D DQG' ¥ FH 0 U $ NDUPD IHWLDMG WIDAKH2 P EXGWP DQ , QUAMURQ
1V DQ LQG-SHOGHNFRQWIMARGDOERG. DI LADMG Z W WH* LDQG 1 DARQDOS WHPE® R 7%4ANVH * 1$7  VHQ

DV DQ HIHAWYH FRP SMIQAVP HKDQWP DQG D EUGIH R IDWLQHW EHE HHD AW HYY DQG DGP LQVWDARQY + H
KLIK@IKWG UHFHOWH IRUV VR P DNH DSSQFDARQ SURFHAAY | DWMU DQG P RUH WDQWSDUHW Z KL DOR UHHHIAQ) NA

USRIV SXEQKHS 1Q LOFOEQ) WH 6WDM\ ' RPXP HQWVRQ WH 5 LIKW R WH &KI@B WH &KL ) UHGD

" HAMRQ: UM * XIGH WH UBSRUARQ 6WHIWHILQ , QUAMARQDOS. RRUBLCDARQ LQ & RP EDAQJ 9 LRGIQAH DI DLW
: RPHD 7 KH&HQADOS QDWRAD ( [ P S® DQG WH USRUARQ' LITHHIAHVIQ : RINHIE SHMRQ $ P RXQNV %DVHG RQ
$ SSTFDARQ ' DM/ * RYH.QRY DQG GRADOR! | LADY DAGUHWHG SDUARLSDQN DMKH HYHQNV DQG WH 2 P EXGWP DQ
GHBIDARQ QMMHG GLUHRD VR A HOL FRP STIQN WHTXHW DQG WIJHMRQY $V SDUWWR WH SIRILP V WH
GHBIDARQ FRQGXPMG D HIH/ R LOWAMARCDOD YIMW R P XQASDIMYY XQYHMWY EDU DARADARYY DQG
SUR HWRQDORWDQY] DARQY IHQ RUAQ) FRRSH.DARQ DQG GDHRI XH DAKHGRAOBYHD
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1S TEFOUPGO *$0" BCE $1 FGONCVETNBOPG S . 7F ) POCW . FI NFU" LBIB
. FFO X3J UF' BN INFT PG6 LBIOBO 1 IJTPOFST PG8 BS

3UMGHWR 2,&2$ DG &KIH 2PEXGPDQ R
79ANVH 0 U0 HKP HAS NDUFD P HAZ LW \WWH | DP LOH/
R 8NDQDQ SWRHY R ZDU 32: RQ

) HEUKDU 1Q $Q\DD 7KH GHBIDARQ ZDV
DFFRP SDQHG B\ 0 U 9 IDFKH@Y . KRP HNR ) LUV
6HAMEY DMMH ( PEDW R 8 NUDICH LQ $ Q\NDWD
HAMEY * HOHDOO U 0 HKPHA' RADQ ZDV DOR
SURHADAINMHP HHAQY

7KH IDP L@V R WH 8 NIDIQIDQ 32: V \KEP IWMG
WHU SHMARQV VR 0 U $NDUD H SIHMQI WHU
MQPHH DSSUHADARQ IRU KLV HIRW DQG IRU WH
WKSSRUWWR WH SHRS®! R 7%ANMH 7KH DOR
FRQ/M H5 WHU SDUAEX@UJ UDAMGH VR WH 3 IRIGHOW
R WH 5HSXEQE R 7%ANMH O U 5HHS 7D\IS
(WERADQ IRU KLV FROAMQXHG \XSSRUV MQAH WH
EHIIQQQI R ZDU

0 U $ NDUD SWRYIGHS LQIRWP DARQ RQ WH HIRUV R WH 2 P EXGWP DQ , QMMMRQ R 734N\ H LQ LW UR®! DV D
P HADRU EHE HHQ WH 2 P EXGSHIRQV R 8 NUDLQH DQG WH 5 XWIDQ ) HEHDARQ + H DOR H SURWHG KLY MQAHH

KRSHWDMMH Z DUZ LORRP HVR D MWADQG OWAQJ HOG DV VRRQ DV SRME® DQG WIDWIMH \iXITHUIQ) HGXUHS B\ WH
SHRSGIZ L@RDWH

1FTEFOUPGO *$0" BOE$! FGONCVETNBOPGE S ZF. S. FINFU' LBIB 1SFTFOFE U F
2 " OOVBMB FQPS3 PGU F 0 N CVETN BO *OTUW/UPO WP U F +J0U1 BSBN FOBZ $ PN N JWFF

3GDVR 2,&2% DQG &KIH 2 PEXGP DQ R
7YANVH O U0 HKP HAS NDUD SUIHHWG WHe

$ QOXDO5 HBRUA R WH 2 P EXGWP DQ , QUAMWRQ \R
WH-ROQARRP P WWH FRP SRHGRI WHP HP EHWVRI
WH 3HMRQ &RP P MWWH DQG WH + XP DQ 5 LIKW
,QTXIY &RPPIMWMH R WH * IDQG 1 DARQID
$WHPED R 7%AN\H *1$7 RQ ) HELDJ

' XUQ) KLY SIRWHOBARQ 0 U $NDUD \KDUHG
LQRWP DARQ UHIDLELQ] WHZRIN R WH , QUAMARQ
1Q IOFOAQ) GD® RQ WH QXPEHU R
RPSOIQV  IIBV GHAMRYY DQG  DP LFCE®
\HMBP HONV DQG QRMG WDW WH 2 P EXGWP DQ
, QUAMARQ FROAQXHY \R S@ D JXIAQ) RBI L1Q
HOXUQ) WDWN SXEQF DGP LQMADARQY DRW LQ
DAFRWGEDQAH Z W WH SUCASBV R WH XBIR @
KXP DQUJKW DQG JRRG DGP LQVADARQ
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$ P EDADGRU( [ WDRWEICDY  DQG 3GQISRMMDY R
WH 5HSXEQF R %XQDUD VR WH 5HSXEQF R

79ANAVH 0 U $ QIXHD7AKRONRY SDIG D FRXUMMK

YMW VR WH 3UMGOV R 2,8&2$ DG &KIH

2PEXGPDQR 7%AN\H 0 U 0 HKP HA$ NDUD RQ
) HELKDU

$PEDWDGRU 7RKRONRY ZDV DFFRP SDQHG B
(PEDM &RXQHIRUO V ' DQHD 1 INRDD 7KH
P HAAQJ Z DVDOR DMWQGHG B\ WHBHAUAE * HOH.DO
R WH 2PEXGPDQ ,QMAMARQ O U 0 HKKPHN
' RADQ 2 QWLVRAFDMRQ ERW MGHVH SURWHG WHU
P X\MDO GHMUH VR I XUMHU VWHIWHD FRRSHIDARQ
EHE HD WH 2 P EXGWP DQ LOMMARQY R WH VER

FRXQMHY/

1FTEFOUPCGO *$0" BOE $1 FGONCVETNBOPGE S ZF . S. FINFU"' LBIB " WFCEFE U F
$PNNFNPSBUPOSFFNPOZPGUF Y " OQWSBZPGUF, | PBM. BTTBDS-

3UMGHOWR 2,&2$ DG &KIH 2PEXGPDQ R
79ANAVH +RQE®I 0 U 0 HP HV$ NDUD DMAGHG
WH &RPPHPRDARQ &HIPRQ R WH
$ QQYHIDY R WH. KRMD 0 DWDRAH RUDQ] HGE\
WH 7N\ HS$ ] HEDINIQ ) UHDGOKLS & RRSH.DARQ
DG 6RICDUW )RXQEMRQ 7$' ,9 RQ

) HELKDU LQ FRRSH.IDARQ Z W WH( P EDM RI
$ ] HEDINIQ VR 7%AN) H DQG XQGHU WH DX\SLFH R
WH* (DQG 1 DARQDOS WHPE® Rl 7ANVH * 1$7

([ SURMQI KLY FRQGRBAHY IRUWRHZ KR GWKHU
QH/ 1Q WH . KRGO O DACAH 0 U $NDUD
GHPUEHS WHP DWDRUHDVD FUP HDJDQWKXP DQW
DQG D GDUIN WRLQ RQ WH FRQAHAH R KXP DQW
HP SKDM] LQ) WDWMWAFH P XWWSUHDIO VR HUKWH
OWMQ) RADD SHFH +H XQGHOQHG WDW WH
GHIEHDM\BUHAQ) R ALYLODQV FROUANWA/ D JUDYH
YIRDARQ R LOM.QDARQDD KXP DQVMUDQ @7  DQG
Z DUQHG WDAUHP DIQIQ) MBDWQWHIDFHR! LOWWARH
UM\VSDYIQ) WHZ D' | RUIXWUHWRIHAHY

+ LUKQIKWQ) WH LP SRUBQAH RI DAFRXQEELON DQG LOMQDARCDOUHRIQMRQ 0 U $ NDUD WHAHG WDW HYHD
DWU  \ FDUY MVAEH KDV\ HAMR EHIXQ@ U-DD HG + HDOR GUHZ DMARQ VR WH IWRQ) FRRSH.DARQ EHE HHD WH
2 P EXGWP DQ , QUAMARQVR! 73N\ HDQG $ ] HEDINIQ JXIGHS B\ WH XQGHMWEQAQ) R eV R WM/ RQH QDARQf
DQG QRWG WDANGXUQ) WH 6HRQG . DIDEDNK : DU WH 2 P EXGWP DQ , QUAMARQ FRQGXAMG D ZRINQI YIMWR
$ ] HEDLNQ DQG FRP SLBG W LQAQIVRQ KXP DQ UJKW YIRDWRQVH SHIHOFHGE WHHLQWR D USRUWV

7KHFHHP RQ DAZKIFK WH 2 PEXGWP DQ R $]HEDINIQ DQG D %RDUG 0 HPEHUR WH2,&2$ 0 V 6LCELQD
$ @ HD DOR GHIYHHS D \SHHK ZDVDOR DMOGG B\ 2 PEXGP HY 0 U $ EGXEK &HQIL] 0 D\NDV 0 U ™ ]ADQ
<@4 0 U HUl <dPD DQGHHHAY * HHDCR WH2 P EXGWP DQ, QUMMWRQO U0 HP HA RADQ
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7 KH&RP P DRQHUIRU+ XP DQ5 LIKW 2 PEXGP DQ R WH
S5HSXEQF R $]HEDNIQ DQG 2,82$% %RDG 0 HPEHJ
+RQE®I OV 6LEQ $QHD SDWASDMG 1Q D
FRP P HP RIDAYH HYHQWKHT 1Q $ Q\DWD VR POIN WH -
DQQYHIDY R WH . KREO JHRACGH 7KH HHOWZDV
RUDQJHZE\ WH* WDQG 1 DARQDCS WHP E® R 794N\ H WH
7XUH $]HEDINIQ ) UH)GKLS & RRSHIDARQ DQG 6RICDUW
$ WRADARQ DQG WH ( PEDW R $]HEDN QQ 7%AN\H
ZIW WH SDMASDARQ R PHPEHY R SD QP HW
QSGP DN DG UBHHIBAH/ R RYHILIKW LOXMARQY
LOFOXAQ) WH7XUNMK 2 P EXGP DQ

,QKHUDGAAHY 0 V $ @ HD GHAUEHS WHHHOVR

) HELKDY DV D JIDH YIRDARQ R LOMELDARID
KXP DQWIUDQ DQG KXP DQ UJKW Q¥  6KH CRMS \WDW
AADQY Z HH NGOG DG Z HH VENHD SINRQH) GXUQ]
WHDMIANRQ. KRD HP SKDV] LQ) WDANMHWIIHE UP DQV
RQHR WH P RWSDIQXORKIB\WY 1Q $ ] HEDINQY UHFHOW
KMRY  6KH IXUMHU KUKQIKWG WH  KXP DQVUDQ
QP HMRQR WH FRQ CFWCQRWY) WDADSSUR LP DMD

$ ] HEDINQLY Z HOAP MIQI GXUQ) WH) LW DUEDNK : DU
IQFOAQ) DIRXQG IQAYIGDY MNHG VR WH . KRWMD
HHONV

7KH 2PEXGPDQ DOR WHHIHG R GHYHRSP HQV
IREZ Q) WH RKRIDARQ R $ ] HEDINAQY WULMRUDD
IOMIUW XQGHU WH GDGHIKIS R ,GCP $ @ HY
QR RQJIRQI UHFRQWKPARQ HIRUIWLQ WHIEH DM
WULRUHY 6KH XQGHIARUHG WDV WH  FROAQXHG
SHHFH R OWPIQV UPDOQV D PDWU
KXPDQWUDQ FRQAHO DIHAAQ) AMADQ \D KW
UHFRQUAXPARQ DRAYMEY DOG WH UMD R LOMCOD
QSO SHIRQY 0V $QHMD HPSKDMHG WH
IP SRUBGH R WHIWHILQ)  LOMCDARGQDO KXP DQ
WIKW P HRKDQMWP V DQG HQXUQ) DFFRXQEELDN 1RU
ZDU RUP H/ 1Q RGHJ\R SUHOAMWH UHFXUHAH R
DARAMEY ' XUQ) KHU YIMW\KH DOR JD/H LOMY #Z V
VR 7 XUNMK DQG LOMCDARGDOP HAD RXAVBIV IH DEQY)
WH KIWRUFDODQG KXP DQWIUDQ AP HMRQV R \WH
. KRD WIH3

7KH HHOWZ DV DR DAMQGHG B\ 0 HKPHAVS NDED &KIH 2 PEXGPDQ R 7%AN\H D G 3UMGONR WH 2,&
2 P EXGWP DQ$ WRADARQ VRIHMHUZ I P HP EHYR WH* UDQG 1 DARQDCS WHP E® R 734N\ HDQG USSLHWHOBWYHV/R
WH GSEP DAF FRUSV 7 KH IDKHIQ) VHYHG DV DQ RSSRUMQW R UH BRARQ WH KXP DQMD 1D FROMHTXHIAHV R WH
. KRO WDJH3 DQG VR HP SKDM] HWHLP SRUBQFHR SURHYQI KIWRUFDOP HP RY DQG VAHY WHIQ) LQM.ODARQDO
FRRSH.DARQ LOWHSURP RARQR MVWAHDQG [BFRXQAELON RU JD/H YRDARQVR  K¢P DQ W KV
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$CAHMQY WH HHOW WH 2PEXGPDQ
XQGHIFRUHG WDW\D HIXDUEQ)  FKLEBHRY WKW
UP DQV D AHOAMDOSURUW R $ ] HEDINDQY \WBDM
SRIA 6KH CRMS WDNWLY SRIR  RUJLQDD
HMEQKHG XQGH) WH ODGHIKIS R +H QU
$@H FROMQXH R EH DGYDQRG WRAD  XQGHU
3UMGON,GOP $ @ HY Z W \KWRLQHG HIRUW R
SURP RM D \DIH HMLRQP HOWDQG FRP SUHKHMYH
GHHIRSP HOARSSRUMQUWARY | RURKLAHUHD

6KHDOR KLIKQIKWS LQWDAYHY P SOP HIMS Z W WHVKSSRUAR! ) LUWAS LFH 3 UMGHAD HKUEDQ $ @ HYD DQG WH
+HGEUS$ @ HY ) RXQEDARQ ZKIFK KDYH FROMEXWG WR [P SUIRVIQ) \RADOSIRMPARQ DQG H SDQAQI DFFHW \R
P RGH.Q HEXFDARQDODQG KHDOMFDUH LQ DWAKRUH DRIRW WH FRXQM 0V $ @ HYD I XUMHU HP SKDV] HG WDAWH
SURMAARQ R FKLABRUHQY WKW FROUAMWMY D NH - FRP SRHOAR WH 2 P EXGWP DQ , QWAMARQY P DQCDM QRAQY
WDVFRP SOION FRQFHOQ) YIRDARQY DH DEAHWHG SURP SW DQG WDWUHIX@U P RMRUQI DQG L DIHHW
DAYV DUH FRQGXAMS QDARQYZ LGH 6KH DOR SRIOMS RWKDAUHRP P HOGDARQV\KEP MG B\ WH2 P EXGWP DQY/
2 11 LFHKDG EHHQ LH OPMG LQWHGIDIW ¥ e2 QWH5 LIKWR WHE&KLEE DQG WH SURSRVHG 6WDMI\ |RUE KLABUHD

$ PARQ3@QIRU

) VNBO3H U $PNNJTPOFS 0 NCVETNBO PG' [ FSCBIMBO$PCEVDT ) VN BO3 H U 58BJ0ICH
@S0 GIDOBM PG' [ FCBI8OT . AN PG4 DFCDF BOE &EVDBUPO

([SHW IRP WH 2PEXGPDQ ,QMWMIRQ R
$ | HEDINIQ GHIYHHE DWDIQQ) \HXMRQIRUHP SB H/
R WHOIQW R 6AHFH DG ( GXFARQ R
$ ] HEDNQ DQG LW \KERECDM LOMMARYY RQ WH
DSSTFADARQ R [QMCDARCED UHILRQDD DQG CDARQDD
GIDOQWKP HONIQWHIIHB R KXP DQUIKW

2 SHIQ) WH\RARQ $\ QU+ CP LIGRYD $ PMQJ + HDG
R WH' FSDUR HOVIRU: RN ZIW WH 5 LJKW R
3RSXDARQ * URXSV DNWH 2 P EXGP DQV 2 I11FH
KUKQKWG WH P SRUBQFH R WHIWHIIQ) \WH
KXPDQ WKW NQRZGGIH R AYIO \HYDON DG
LOMIUDAQ) LOMODARQDOKXP DQ UJKWWWEQEDLGVIOR
HHYGD DCEP IQUADAYH SUDPAFH 6KH QRMS WDAD
WKW EDWHG DSSURDFK VR JRYHLCDQRH FROMEX\MY \R
JUDM) WDQSDHR  DAFRXQEELDN DQG P SIRYHG
SXETF WKWQ WIMLOXAMARQY

' XUQI WHSIRIUP PH $ AO(\ YORY ' FBXW + HDGR ' HSDUR HOADQG + HOG R WH 6HRRUIRUWH 3URMRARQ R
( FRQRP IE 6RADDDQG & XOMUWDO5 LIKW DEGHAHG WH GIDOP HKDQMWP V IRU\DHIXDWEQ) HRGQRP LF \RADD DQG
FXOMUDDWIKW Z W SDUARX@U DAMOARQ VR WH UIJKWR HEXFDARQ $ GAMRQDO SUIRHBMRYY ZHH GHIYHIG B\
0 XTDIE 0 CKP XGRY + HDG R \WH/ HIDO( GXFDARQ 6HARU DQG $\ GDQ 7DIERYD 6HIRUS GYMRU Z KR RXVICHS WH
IXQGCP HQEDSUGAS®Y R KXP DQ WKW WH P DQEDMR WH 2 P EXGP DQ , QMMWRYQ DQG \WH REQI DARQY DUMQ)
IURP NH [QMODARQDOKXP DQ WIKWWHDARV\R Z KIFK $ ] HEDINGQ LD SDUNV 7 KHLOMIDPAYHWILQQ) FRQFOGHS Z W
DQH AKDQIHR YIHZ V DQG LHWSRQAY VR SDUARLSDOAE TXHMRQY UHIDUEQ) WH SIDRAFDOCSSAADARQ R KXP DQ WKW
WEQEDLGVIQ WHAMOHFH
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7KH. IQIGRP R 9%KWIQ P DINHG D \LJQULFDQANQMODARCIOP LBWRCH
Z W WHHBPARQ R + RQE®I* KDGD + DP HHG + [EIE.  6HAUMRU* HOHID
R WH2 P EXGP DQR %CKWIQDQG2,&2$ RGO HPEHJ Dv$ MDQ
5 HIRQDD' WHARU RQ WH %RDG R WH , QMDARID 2 P EXGP DQ
QMMM |2,  6KHEHRP H/WH I LUMZ RP DQ ILRP WH U BQ \R KRG
WLV SRUMRQ Z IWILQ WH , QUMW Z KIFK EUQIVVRIHMHUP RUHWDQ

RP EXG\P DQIOWNMARQYZ R ICH

7KH CBSROQF HIW AHIWHY YCKWDQY SIWHFH ZIWIQ WH |2, &/
JRMHCOGFH WWKPAMWH ZKHH USIRCO QUARY SO D N RBI 1Q
SURP RAQY) FRRSHDARQ [P RQ P HP EHJ IQWAMARQY | DAMMAQ) \WH
HRDQUH R HSHWWH DQG DGYDQAQ) SURHMRQDO WEQADEY LQ
RYHLI KWDQG DFFRXQAEELDA DRIRWWHUHILRQ

&RP P HOAQ) RQWHHBRARQ 0 V + DELE GHAUEHG WHDSSRQR HOAD V

HFRIQURQ R %CKWIQY FRP P W HOMR WHIWHIQ) LQG-SHIGHOWV
RYHMIKWDQG KXP DQ UJKW SURMAMRQ 6KH QRS WDAKHU P D GDM
Z1@IRAXV RQ HXDCAQ) UHILRCDOARRSHDARQ H SD QQJ WDQQ) DG
NQRZ BGIHWKDUQ) LQWDAYHY DQG FRQAMEXWQ) VR WH GHYHESP HOAR
HIHAYH DQG P RGHD RYHMIKWSWDAWAHY D FRQJ $ MDQ RP EXGWP DQ
LOYAMARQY

QUY ‘Ua- ‘@A 2A20 12@, ¢ AU-&a0 32 n 6OA%/ U UbA%u* U
6;

I
0
@ (a0 AU7b 1@

2,82% YRDGO HP EHJ + RQEGI* KDGD + D RHG + CEIE. 6HAHAY * HOHDOR WH2 P EXGP DQR %CKWDQ

UFHYHS DAVWH 6HRMBUDNKHDGTXDUMY D KL KGYHD GHBIDARQ ILRP WH + XP DQ 5 LJ KV DQG ( TXDDW
) RXQEDARQR WHIUHGD 5 HBXETER 7XUNH +5(,7 KHGGE 3URHXRU) DKUHMD$ GO RQWHRAD NRQ
R WHURI [ADOMWR WH. LQIGRP R 9OKWDQ Z KIEK LVWHILUMR IWNQG VR WHBHRUHBUDA7 KLY YIMWARP HY
Z IWIQWHIUEP HZRIN R WH 6 HRURBUDAY FROAQKRXV HOGHDYRUVR HKDQRH LW LOWAMAWRQDCFDSDAMEY DQG H WG
EUGIH/R FRP P XQEDARQZ W P L@ULQMCDARCED QWAMARQY

$VSOWAR WHYDMWSIRILP  WHGHBIDARQ ILRP WH 7 XUNMK + XP DQ 5 LIKW DQG ( TXDDW ) RXQEDARQ VRXUHG
WH YDURXVG-EDUIR HQVDQG VHRARQVR WH* - HOH.DOS HRUMBIIDAZ KHHWHGHBI DARQ FRHD H TP LGHE WHE @
ZRW P HKDQWP V IRBZ H DQG OIMHS \R D GHD @G H SO OARQ IRP WH FRQFHLOHS HP SB H/ CERXVWWH
FRP SHMOAHY DAMIQHS R HDFK G-BDUR HOAMBIAQ) 1URP \WWH SURFHEXUAVIRUUHFHYLQ) DQG H D RQIQJ J UHYDCRHY
XS R WH P HKDQMWP VIRUP RQMUQI IHRP  DQG GHMMRQ FHOMY 7 KLY VRXU SURVIGHG WH YMWQ) GHBI DIRQ
ZIW DQ RSSRUMQW VR GDUD CERXWWH LQAFDRY IRTBZ H5 R HOXWH WH LQG-BHGHIAH DG LOM UV R
LMW DARQY DQG KRZ VR GHDOZ W QLI HHQAFDVAY LQ CFRRUEDGQAH Z MY WH DSSURYHG B3 D G KXP D QLIKW
WEQEDLEY
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7KH, QWWAMMRO R WHO HADRUR WH. LQIGRP KRWMG D

WEXWM FHHPRQ RQ ) HELKDUY 1Q KRRU R

0 RKDP HG YHDORX FXUHOANS WIRMGHOAMR WH 1 DARCDO

$ XWRUW IRU3UREIW 3 UHYHARQ DQG WH ) LIKWDIDLOWV
&RUXSWRQ DQG IRP HJO HADRUR WH. 1QIGRP

7 KHHYHQWRLIDQJ HG DAWHIQWDAYHR W1 | DQG R | LAY
R WH, QMAMIR) UHORMS D JHIMHR UHRIQUWRQ DG
DSSUHADARY IRU 0 U %HDIRXY SURHMRQO DG
SHYRCDOFRQMEXWRQY GXUQ) KLY WXWH 7 KH AHHP RQ.

ZDVP RAHDMGE\ + XA $ IW= HEDQ DOG | HDMUHG U DNV
B\ WHPXUHOAO HADRUR WH. LQIGRP + DWDQ 7 DUT

DV Z HODV WP RQDY | LRP | RUP HJ FREDIXHY Z WIQ WH
IOMODARQDO 0 HAWUIDQHDQ DG ) UDCARSKRH
RP EXGWP DQ QHZ RNV $ CAMRCDOMEXWA/Z HH GHIHHG
B\ IRWP HJGHAHAY * HOHDOR WH, QUIMARQ 0 RKDP H3
| HAG_DQG UBURHOBAYH/R WH, QUANARQY/\ME |

,Q KLV DEAAW 0 U 7 DUT GARUEHG WH JDMHIQ) DV DQ DPAMR LHFRIQURQ LRRMS LQ LOWMAWRQDOP HP RY  DQG
FRODARYH JUDAMGH + H QRWMG WDAWWH P HIAQ) Z DV GRWP HHD D |RUP DODGP LQMADWYH JHWMUH EXWD MQFHH
H SUHMRQR DSSUHADARQIURP WH, QUAMARQY/ W | RUWHBDGHIKLS P RGHLQL DARQH | RWV DQG KXP DQ TXDDAKY
G-P ROWDAMG E\ 0 U 9%4-DIRX GXUQ) KLY W DLBKLIS & RFOAQ) WHFHHP RQ. 0 U %HIDIBRX UHORMS RQ NH
P LOWRGH/ R KLY WQXUH DAWH , QUAMARQ UHFDER) WH RKDEBIIHY DQG DFKLHYHP HIN WDAMKDSHS W GHYHRSP HQW
7 KH HYHQAKQGHIARUHE WH HIGXUQ) 1P SRUBGRHR! LQWAMARCDOFRQAQXIW DQG WH URBIR' BDGHIKLS LQ DGYDGRQ)
WHP IMRQR! P HADARQ DQG JRRGJRYHCDGAHIQO RIRFFR

| a' A &da-1 a8 a0 Q2Q &g |1 aluyedal aUN®/ 00 Un* ad1Qo2 (A (RO
A wAUaAUKA%OA) 32 AA O 2LAb' Y

7 KH, QIWMWRQR WHO HADRUR WH. LQIGRP OXQFKHS
WH IIDWIQ D VHIN R IQMBRAMDO SDHD GVRXWIRQY
GHAFDMG VR WHWHP He5 LIKWIQ WH'  LIIMIOS JHf KHB
DWIW KHDGTXDUMY 1Q 5 DEDWIQ SDURHIKIS Z W WH
) UHAUFK 1 DXP DQQ) RXQADARQ IRU) LHERP 7 KHHYHQW
IRP VSDUIAR WH DRAMWAY P DINQ) DV WH < HOUR!
) DCAMMANMG 0 HADARQ DQG WH W DQQYHIDY R WH
HAEEQKP HOAR WHO HADRU, QUIMARQ

2 SHIQ) WH PHIAMY +DXDQ 70UT 0 HADRU R \WH
. LQIGRP  HP SKDM] H5 WH LP SRUBQFH R HYDILQ) Z W
DDGHP IE DQG  LOMBAMDO WK VR XQGHWEQG WH
HROIQ HDARQKLS EHEHD SXEQE DGP LQMADARQ
WHKQRR)\  DQG AW HQE WKW + H FDXMRQHG DIDLQW
XCRUMFDOUHIDQRH RQ GLIMIOVROMRQY DQG KLIKDIKWG \WH
UWAVSRHG B\ WHZ LGHIQI QIMIOAYICH SDUARXDL® |RU
YXQ@HIE®! JURXSV \KFK DV WH HTHO DQG SHIRQV Z LW
Q\CELOAHY/

7 KH SDHDGVRXWIRQY EURXIKWMRIHMHU DFDGHP LEV  URHDURKHY  DQG AYLOVRAHV UHSURHQBAYHY R H DP LCH WH
IP SDAWR QJLMET] DARQ RQ DGP LOMADAYH GHAMRQ P DNLQJ DQG SXEQF VHYLFH GHIYHY 3 DUAALSDQW WAHAHG WDW
Z KIBI QI MIORRY FDQ P SIRYHHIIAHR.  WHH SDOMRQR WRKQREI\ GLYHD JRYHLCDQRH P XWAEH DFFRP SDQLHG B\
HALFDOD HIXDUBVDQG P HDQLQI I XCAKXP DQ RYHIMLIKVWR HOVWKUHI DILQHWDQG SURWRNHP HLILQ) GLIMECULIKW



0*$0" #0" 3% . &. #&3 " $5*7*5*&4

) J b CIf_ nDIQb) J2 nDIQ(D J

> 0As @ VAGYAYE 2AU L OARARQ %als O ooadlal Aot ama) (RGO
2002 AUQG, * UA* AU&- 2I0UADb20 Y@ &- T U

7KH\Z HUQ) 1Q AP RQ IRUQEZ® DSSROMS LOSHARY
R WH* HH.DO, QSHAMRQ 2 UDQ] DARQR |, DQ Z DVKHE 1Q
WHSIHHFHR 2,82$ 9 1FH3UMGHIADQG 3UMGHON |

+ RQEGI-XWFH' U =[EIR@K . KRAH\ DY DRQIMCGH\HIRU
G-BXWAVDQG ALHARYR WHLQIMWRQ

$ GAHMQI WHRHIPRQ ' U . KREDH\ DQ XQGHIARUHG WH
FROUMMARCDOP DQGDMR WH 2 LIDQ DARQ D \WKH FRXQM o/
SUCHSOD \XKSHYDRY DXWRUW \BWNHG Z W HOWUQ) \WH
SIRSHJ IPSGPHOBMARQ R @V DG \DHXDUGEQ
DGP IQVADAYH IQMIUW DRRW SXEQF LQWNMARYY + H
HP SKDU]HG WDV \WH WDG  LGFUDH 1Q SXEQE USRI
\KEP WG VR WH 2 UDQ]DARQ HBRW JURZIQ) SXEQF

FRQ LGHAH LQ W RYHMLI KW XQRARQY DQG WH HI HAAYHOHX R
WP RQURUQI P HKDQ\P V

' U. KRGDH DQ HP SKDV] H5 WH LQSHRRUE QHHG |RU FRQAQXRXV SUHSDUHICHW LQ YD IBXY AP HMRQV WMD) WDW
SIHV EHQJ P LQAXOWDA* RG REVHYH/ RQHY DRARQY \HD SXUILFDARQ DQG WH eJ BDMJ NKDGf DRAD €H R
DURI DQAHDQG SUGH DQGWHP DLOMDGRHR KXP LON DUHHMHIADCSUHHN XMWY | RUIQSHARQ Z RIN + HOOR VARG
WHLP SRUBQFHR FRQ LGHOADDV LQ WHRYHMI KWDQG LOSHARQ SURFHN GHAUELQ) LMSROUELOARYDQG SUR HMRQDD
\HRUHN DV WKV WDAP XWAEH JXDLGHG Z MK WH XV RWFDUH DQG VHQMYW + H DOR SRIOMS \R WH P SRUD EHR
SIRMAAD) LQAYIGXORE USXVIMRQY DQG QRMG WDWGAMWFBMQI \FRUHNV FROMIMMY D EUD K R RIMHIE W KV * U
. KRGCH) DQ DOR WUHAHG WHQHRHMW R WDVIQ) LOSHRRUE\AHWLE DQG SUR HWRQDOBYHO D GLQJ WDAIQSHRARLY/
P XWAKDYHFRP SGIMP DWMY R @7 V U XOAMRQY AUHARYHY DQG WH I XQED RHQEDDZ VIQ WHIIHB R RMHMIKWD G

LQSHAARQ EHFDXVHWH2 WIDQ] DARQYDUHDR Z RIN HIFRP SDWHVERW! DGP LQMADAYHDQG | LCD @00P DAMY/DVZ HaD V
WH\SHADD H5 \KEMPVR YDURXVDIHDAHY

Q s fl JQ(b s @2 Q(J QJ f2
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7KH S QGRHMDQ 2PEXGPDQ KDV @ RKHG

2 PEXQSKGHFH 1O 1RW RQ -+ DOOIY
0 DDGP IQMADARQ D Q¥ YROPH FRP S \HBRAMG
FDHKDQEIY) SIDAMAHY/ GIZ Q IIRP DUIRXQG SXEQF

UBRUV UHFHYHG 1Q 7 KH ERRN Z DV LQARGXFHG GXUQ)
WH &RP SHODARQ IRU ' HAMIP HQV&DXWG B\ ' HHAWYH
$ P LQVADARQ Z RINKRS KHT DV XZ DD + RWDLQ 6RX\W
-DNDUD

7 KH SXEQFDARQ LV WH | IW HAMRQ LQ WH \HIH |RGRZ LQJ
HOUDHU YROP H/ IMKHG 1Q DG
6SHNQI DNWH OXQKK 2PEXGPDQ &KDUWPDQ DG

2,82$ YRG0 HPEHJ + RQE®IO U 0 R\NKCP P DG 1 DIM

UP DINHG WDV WH ERRN LHGRW D WDMILE HIRW R

WHIWHD RHILIKWR SXEQF VHYLFHYZ KIBIFRQMEXWQ) R

WH GYHRSPHOV R DEPIQVADMH Q¥ DG JRRG

JRYHODGAHIQ, QGRQHUD

+ HGARIEHS WH YROP H DV D SUDPWAH EDVHG UH HHGFH IRUKDQRI) SXEQF FRP SO QN LOMGHS VR VKSSRUAERW
2 P EXGP DQ SHIRQGHODQG SDUZHU P LQWMHY DQG IQWNMARQY 7KH  SDIH SXEQFDARQ Z D \BUSDUHG B\ \WH
0 0Q$ WMEQAIRUS HROMRQ DQG 0 RQWRUQ) VRIHKHUZ W UHILRQDCR P EXGWP DQRIILFHV 7 KHVHBRMS FDHY/
\SDQ NH VHRRLY LQFOAQ) WDQSRUADQG LQ UIDIAKAMH HEXFDARQ KHDOM HP S® P HOWHHU\  DQG HPRMAW
Z DMJ\HYFHY DQG DJWDUDQ DQG \SDADOD IDWY 6WKAMUHG DURXQG FD M AKUIRGRE \ B IDUD RQQ) FRUMHARYH
P HDJXUH/ DQGWHLP SDAAR LRROMRQY WH YROP HLY GHLI GG DVERMK D QOM.COOBOLQQ) WRROD G DQ H \WLLDD
UH HHCRHIRULP SURVQ) SXEQF DGP LQVADARY &RSIH/R WHERRN Z HHSURHIMG \R UBLHHQBAYHVR P LQMMHY
IQUNMARQY DQG SDWEHJ RUDQMMRYY IGFOXQAQ) 90BSHD VWH O lQWM R $ GP LQMADAYH D G 96<UHD RIDAF
5HRP WH&RP P R HION 2 P EXGP DQR $XVADID </ . , D GWH3XETF6HMFH&RGFHQ RAHN
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7KH ,QGRQADQ 2PEXGWPDQ UBRUIMG
HHNQ SXEQF FRP SOIQN1Q
DG \OG W RYHMIKWZ RIN KH3HS DYHW
5S ELQARQ LQ SRMWDOSXEQF GMHY/
DV WH LOMMARQ PDINHG W %
DQAYHIOY DQG KLIKQKWS D \WKUWILRP
HROQ) QAYIGXDO D VR SXUXLQ
X VWP LF [P SIRYHP HONVLQ SXEQF \H MR

6SHINQI DN WH OXQK R WH
2 P EXGP DQY $QUXDO 5 HSRW
&KDILP DQRI WH2 P EXGP DQDQG2 ,&2 $
YWROGE O HPEHJ +RQE®I O0OU
0 RNKDP P DG 1 DNK \DIG WH LOWAMARQY
ZRWN RYHJ WH SDIWTXDUMJ FHOMU KDV
HROHG QR ZKDV KH GHRUEHS DV
elP SDPAXORYHIMIKW DIP H3 QRWRQD DW
\HMIQ) FRP SMLQN EXWDBR DMP SLRYLQ)
SRIA  WHIWHIQI VHUYIFH TXDOW DQG
UHQ RUAQ) SXEQF WKW

7 KH$ QQXDO5 HSRUN LHBDHG XQGHUWHWHP He < HDW/ R WH , QGRQAIDQ 2 P EXGWP DQ 6XSHYMQI 3XEQF
BHXFAH/ ) IRP &RP STIQAB HROMRQWR , P SDRNXOEXSHIYIMRQT SURHV WL WDQUMRQ DV D FHIADO HOMHR
WH LOVAMARQY FXUHMDS SURDAK

$ FREQI R WHUBRIWWH  FDHERDG LOFOXGHS WDSLG ISR VHD LOMDMS LOYHIDARQY UHIXDUSXEQE
UBRUV FROKOIDARQY DQG FRSLHG WKEP DWMRQV 2 | WHH U-BRUV Z HH LWROYHS GXUQI WH\ HDU / RFDO
JRYH.QP HOV JHHDMG WH KLIKHAWQXP EHJ R FRP SDIQW IRGRZHG B\ P LQWMHY DQG FHOADOJRYH.QP HOW
DHAH/ WH 1 DARQDO/ DQG $JHR WM HEXFDWRQDO LOMIMMRQYY DQG WM RZ QHG RU UHIIRQ RZ QHG
HOM.BUVHY 7 KH P RUM LHTXHOW® UHSRUMG LWKHY FRGAHL.QHG @QG DI DLW SHYRQQHOP DMLY AYLODQG SROAFDO
WKW SRIAQ) DQG WDQWSRUADQG LQ UIDVAKAXUH 7 KHP RWAFRP P RQ IRWP VR! DIBIHG P DOGP LQMADARQ Z HH
| DOXUHWR SURYIGHVHYLFHY SIRRQIHG GHI)\ V' SURFHEXUDOGHYIDARQY QHJGRAR! (B DOREQIDARQY DQG LP SLRSHU

FRQGXPW

7 KH2 P EXGWP DQ DOR DQQRXQAHG D FKDQIHLQ W FRP STDQRH DWHWP HAP RGHD 5 DIKHUWDQ | REXMQJ \ROD RQ
Z KHMHUVHDYLFH SURVIGHY P HHMMH  SXEQF VHUYLFH WBQGDUG FRP SROHOWVHARXAWIQ/ DZ 1R R WH
LOWAMARQ Z LEP RYHVRZ DG DQ e, QGRQHMDQ 2 P EXGWP DQ 2 SIQRY WDWDWHWHY ERW WH UM DQG SIDPAFH R

P DDGP LQMADARQ LQ SXEQF VHYFH GHIYHY 1 DMK \DLG WH FKDQIH UH BRW D EURDGHU H I RUMR HWXUH WDW

FRP SQDQRHWDQUDWA/LQR P HDQLQI I XCRXWRP HYI RUWH SXEQF

7 KH U-BRUADOR SRIQNV \R D Z IGHU IOMMMRQDOGIDA DMMHFRHR 0 U 1DNKY WP IGFOQQ)
FRULHAAYH LOMYHARQV LQ DUHDV KK DV WMGHADGP IWRQY @QG VHYFHY \RADOSIRMAARQ LP P LIUMRQ DQG
EXMQHW QFHMQ) DV Z HDDV FRQAQXHS FRRSHDARQ Z W LOMODARQDORP EXGWP DQ CHE RNV |, Q UP DIV
GHIYHHS DAWWH HYHOW & RRUECQDAQ) 0 IQWWUIRU/ OZ + XP DQ 5 LIKW , P P LJUDARQ DQG & RUHAARQY < XWUO
,K] DO DKHGLD \DLG WH DQQXDOUHSRUAV-UYH/ QRARQD DV DQ DGP LQMADAYH UHFRUG EXVDOR DV DQ DFFRXQVR! WH
2 P EXGWP DQYVJIWRZ LQI LHBYDQRHLQ HXUQ 1 DU SURIHAMRGDO DQG LWSRQUYH SXEQE VHFHRYHMIKW
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7KH ,QGRQAMDQ 2 PEXGP DQ 2PEXGPDQ 5, P DINHG
W ™ DQQLYHMOU Z W D FHHP RQ. DAW KHDGTXDUMYLQ
-D\DUB O B\ &KOWPDQ DQG 2,82 $ %ROUG 0 HP EHU
+ RQE® 0 R\KDPPDG 1 DNK DQG DMAGHS B\ VHIRU
RIADY LQFXAQ) ' HSXW &KDUWPDQ %REE\ +DP]DU
5DLQXV DQG 6HAHMY * HHDO 6XJDQED 3 3DWDUEX
DIRQJ Z LW Wl |

,QKLVDEEHN 0 U 1 DMK \DIG WH RFFDMRQ Z DV QRAMW
FHIHP RQIDOEXWD P RP HOMR UHQ RUAH WH LOWAMARQY
FRPPIWHIN W IOMUW SIRHMRQDDP DG
LOGHBHOGHIAHLQ RYHIHHQI SXEQF VHUNFHY + HXUWHG Wl

DARW WH FRXQM VR P DIOALQ SXETF WXMADQG FROWOXH
P SIRY1IQJ WHTXDOW Rl WHUZ RN

+ HDOR QRS WDWIWRZ LQ) FKDEBIHY LQ SXEQF \HYFH GHP DQG D P RUH DEDSWYH DQG UIHSRQUYH DSSURDAK

H SIAMQI FRQ LGH A WDWWH 2 P EXGWP DQ Z LA FROQAMXH VR VAHIWHD W UR®H DV DQ HIHAAWYH DG WXMWMG
RYHOLIKWERG

( bcn.Ol s fl JOQ_ AZn J
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7KH + RQRIDE® ) HHHDO70O 2PEXGWPDQ 0 U =DDU
+ INJ L FD@GRQWHQZ ® DSSRQMG: DIDTLO RKVME
OU 1DvHG . DPUIDQ YDBRK W IHHWWM KIP RQ
DWKP LQ) RIILFH

7KH PHWQ) DOR IRFXVHG RQ WH QHG IRU FRHJ
FRRSHDARQ [PRQ) RPEXGPDQ IOMAMRYY 1O
3ONMEQ DG WH ZIGH) WIRQ ZIW ERW MGV
QAVRXWQ) ZDV W P SIRYH WHU URB! 1Q GHIVHIQ

SXEQF MVFH DQG KDQGEIQI A HQW FRP SMIQW P RWH
H I HAAYHD

0 U + INj L ZKR DOR VHYH/DV6HAHEA * HOHDOR WH
2 ,& 2 P EXGP DQ$ WRADARY 2,&2$ DQG3UMGHIWV
R WH) RXP R 3DNMEQ2 P EXGWP DQ EUHHZ0 U %DE&RAK RQWHVRSHDQG Z RINLQJ Rl ERW ERGHY + H\KDUHG
KRZ 2,&2$ EUQIV VRIHKHJ RP EXG\P DQ LOWIMMRQY [LRP 2 ,& P HP EHJ WMV VR SLRP RM FRRSHDARQ
H FKDQIH H SHIHOAH DQG XSSRUMOQWANMARQDOGHYHIRSP HOWZ KLBIWH) RXP R 3DNIMEIQ 2 P EXGWP DQ HYH/
DV D QDARQDO SOARP  [RU FRRUIGIQDARQ DPRQ 3DNIMEQY RPEXGWP DQ LOMAMARYY $V WH ) HEHDO
2 P EXGWP DQR 3DNMEQLYD P HP EHJIQWAMARQR ERW 2 ,&2 $ DQGWH) RXP R 3DNMAEQ 2 P EXGWP DQ WH
GVAXWIRQ DOR FRYHHG LW URBIZ IWLQ WHH STAWRLP VDQG WH YDOXHR! WARQI HULQWAMARCDODONDI HY
0 U 9%D®RK Z HPRP H5 WHEUH LQJ DQG H SURWHG KLY LOMIANR EXLAE RQ WHH QONDIHYVR | XUMHUMAHIWHD WH
RILFHY RAMWHDK DQG HIHAAYHHW + RQEH 0 U . DP WDQ %D®AK KDV DOR FRGEXUHMD DWKXP H3 RIILFH DV
3UMGMR WH $ MDQ 2 P EXGWP DQ $ WRADARQ D UHILIRCDOSMARP  \WWDAFRQQHAW RP EXGWP DQ LOWAMWRQY
DARRW$ MD R \KDUH H SHIHOAH DQG LP SURYH WEQEDLGY R FRP SOLOAHROMRQ Z KLFK LV KHDGTXDUMHG DAWH
) HGH.D®2 P EXGWP DQR! 3 DNMEQ 6HAUHAUDAIQ , \@P DEDG
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$ KUK GYHOGHBIDARQILRP WH7 [ 2 P EXGWP DQ6HYIFHR 7DJ DD 7267 ®GE\ 70 2 P EXGP DQ+ RUE®
0 U ( LDWMV 9 L.OAHOAD WL DQG FRP SUMQJ P HP EHY XQGHIRRN DQ RIILADOWNG.  YIMWWWR 3 DNWER | RURCH
ZHN R H DP LOH WH LOMMARCDODUFKIWAMUH RSHIDARQDOSURAHEXUHY DQG GIDOP DQEDM RN WH ) HEHDO7 O]
2PEXGPDQ R 3DNMEQ 2 UDQMG LQ FRRSHIWRQ ZIW WH * HPDQ ) HSHDO 0 IQMM  IRU ( FRQRP IF
&RRSHDARQ DQG ' HYHRSPHIW %0 = DQG \KSSRUMS E\ ' HXWHKH * RHBFKDIW 134 , QM.ODARQD®
=X\DP PHDUEHW * ,= * PE+ WH YMWIRWP H3 SDOUIWVR D VAKRMUHG NQRZ BGIH\KDUQ)  LQMDWYH DIP HG DV
VAHIWHIQ) W[ JUHYDQRH UHBLHW  DGP LQVADAWYH DFFRXQEELON  DQG LOUAMWRQDO H I HRAYHOHW WULRXIK
LQMCDARCDCFRRSHIMRQ

7 KH YMWRSHHG Z W D IRWPP DOZHBRPHE\ WH2,&2$ 6HAHAY * HOHDODQG ) HBHDO70 2 PEXGP DQ R
3ONMAQ + RQE®I0 U =DIDU+ I L Z KR UHHYHS WH 7 D DQLDQ GHBI DARQ DQG GHAUEHS WHHJDIHP HOWDVDQ
LP SRUBQARSSRUXQW 1RU P HDQQII XOH FKDQIH EHE HHD VE R LOWAMARQY Z RINQJ 1Q WH VHLYLIFH R | DILOHW
WDQSDIHR  DQG WY SD HJ SIRMARQ + H QRWMG WDMKXAK YIMW JR EH RQG FHHP RQDOGS®P DR Z KL®
RIHIQ) D SWRAFDO SDWRP 1RU WH \KDUQJ R LQWAMARQDO H SHIHOAH  RSHDARQDO LQUIKW DG WAKMG
DSSURDAKHVWR JUHYDQRH URROMRQ

7 KH7 DQ DQDQ GHBIDARQ Z DVRI I HHG D@ HHG XQGHMWEQAQ) R 3DNWEQV RP EXGWP DQM VWP 0 U $ ®@ DV
$ @-RYIQEK $ GYMRU / HIDO VR WH) HHDO7 D 2PEXGWPDQ ) 72 DQG ( [ HX\WYHEHRHE R 2,&2$ DG
) RXP R 3DNMEQ 2 PEXGP DQ LOARGXAHG WH REMPAYHY DG VAKRMH R WH YIMWDQG MWL GHIYHHG DQ
H WIMYH ®IDO SIHHMMRQ RQ WH ) 72 2 LEQDQAH H SOIQQI WH LOMMARQY MUVGPARQ SRZ HY
SURAHEXUHY DQG FRP SMIQMHROMRQ [ LLP HZ RIN 1Q FDV/ R P DDGP LQMADARQ B\ V[ DXWRUMEY ' U $ U@Q
BXEXPRIHHD $ GYMRU & XWRP VDQG) HEH.DY( [ M JDYHD SUIRHMWRQ RQ WH KIWRUFDOHYROMRQ FRQAHEVMDO
I RXQEDARQY DQG WMV P DQCDMR WH) 72 MWWDWQ) WH LOWAMWRQ Z WILQ 3 DNIWBQYY Z LGHJ DAFRXQEELDW
ILDP HZ RIN DQG KLIKQIKWQJ' LW UR®H LQ DI HFIXDUELQ) W SD HJWIKW + H DOR JDYH DQRWHU SUIRHBMRQ RQ WH
P HKDQWP 1RU DAGLHMQ) FXWRP V FRP STIQV EURDGHIQ) WH GHBIDARQY XQGHIMEQAQ) R FRRU\SHALLE
JUHYDQRH SUDPAAHY 7 KH RSHDARQDOGP HMRQ Z DVIXUMHUGHYHIRSHS E\ 0 U . KD@RRQ+ DT ' LWHARU* HH.DO
) 72 6HAHEBUDN ZKR G-P ROWADMS WH & HOADTD HS &RP SMIQN0 DQDIHP HOW, QRUP DARQ 6\ WP &0 ,6
LOVADAQ) KRZ GLIMVEOVRRY \XSSRUWFRP STIONVUHIMADWRQ FDVH WDOANQ) SHIRWP DQFH P RMRUQ) DG
LOWMARQDOADQSDUIHA
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2 QWHQH WED R WHWXG YIMWO U . KDOG-DYHG 5HIMADU ) 72 B D GHELGE VHWRQ RQ WHKDQGIY R
LQFRP HV] DQG\DBVW] FRP STIQN Z I SDUAEX@UUH HHIFHVR SURAHEXUDOSDNZ D V' LQYHWA DAYHSLDPARH DQG
WHXVHR $ GMCDAYH' \VSXWM5 HROMRQ $' 5 P HKDQMWP VZIWIQWH) 72 IWDPHZRWIN 0 U 1 O IP 6DBHP

$GMRU 6DBV 70 \KDHG ) HBHDO7 O 2 P EXGP DQV SIRAHW LQ SUBDUQI LW $ QQXD05 HSRUADQG P RQKO
QZ \VBWHU DQG LW LRBH LRBILQ GREXP HWQ) WH LOWMARCDOSHIRWP DQFH FRP P XQUFDWQ WP LF FRQFHLQV DQG
AHIWHIQI SXEQF FRQ LGHIAHLO WH SURFHW

7 KH7 DJ DQYDQ GHBIDARQ Z DV LOARGXAHE QRARQD VR WH LOMODOZ RINQIVRI WH) 72 EXWDOR VR WHZ LGHJ
HRAMMP R RPEXGWP DQ FRRSHDARQ DQG SXEQF RXWHK 1Q ZKIFK IWRSHDWA/ 0V 1 HHDP ) DWPD
BKXNIKXGAQ $ WIMEQWS GYDRU DAVWH 2 ,& 2 P EXGWP DQ $ WRADARQ GHIYHHG D SIHHRMARQ RQ JBREDO
RP EXGWP DQ ERGH/ DQG WH P SRUBQAH R LOM.QDARCDOHIDIHP HQW XQGHIARUQ) KRZ FLRW ERUEHJ GDBRIXH
DQG SURIHAMRQDO QHE RINV FROMEXWM VR LOAMARQDOP DXUW 7 KLY SUIRHQBARQ Z DV FRP SBP HOMG E\ D
VAMRQIWRP 0 V 0 XQP DK 5 1 RQ\ RXW LQWDAYH/DA) 72 3DNIMEQ Z KIFK KLIKQIKWG WHRBIR| DZ DUHHW
EXIGHQ) AYLF HYDIHP HW DQG RXAWHIK 1Q FXGRYDAQ) WKWMOQ SXEQF RYHMIKWOQIMMARQY 7 RIKMHU WHH
VHMRQV ELRDGHHG WH GMVAXWRQ 1URP FRP SMIQWKDQEIY DBRQH VR WH Z 1GHJ \RADO DQG  LOWAMARGQDO
FRQAMRQVWDMXWELQ DQG | RUM\ WHP DQGDMRI DQ2 P EXGWP DQ LOIAMWRQ

$ \FBDLDM @D Z DV GHAFDMG IRUVKRZ FDMQ) KRZ  3DNIMBIQYY RP EXGWP DQ P RGHORSH.D W Z WLQ WH ELRD &U

DGP LQMADAYH MVAFH | LDP HZ RIN- 7 KH GHBIDARQ YMWG WH 6HAUHD IDAR ) HEHD @ PEXGP DQ R 3DNMAQ D Q
2,82% 0 HPEHJ, QMMMRQ ZKHHWH UHFHYHG D FRP SUKKHQULY HEUHLQ) RQ ARP STIQAKDQGRIR) SURFHEXUHY

LQYHXA DAYH P HKRGY DQG LQUAMARGDOVD HI YOGV GRLIGHE VR HQUKXUHWH H I HARYH UHBLHADOR! J UHY QFHY DI DQWV
WH I HEHDOIRYH.CP HOAXQRARQDUHY 7 KHHIDIHP HQAZ D WXUMHUHQUEKHG B\ WH SURHIFHR WHIRWP HJ) HEHD O
2 PEXGP DQR 3DNMEQ 0 U ( M| $ KP DG4 XUHKL Z KR ULHBRMS RQ WHHYROMRQ R WHRP EXGWP DQ LOIMMARQ

1O 3DNMEQ DQG LW URBH 1O SURP RWQJ WDQSDIHR  J ARG JRY HIDGAH D G A HD AHOWHG VHLY IBH GHIYHY 7 KH

GHBIDARQ DOR YMWG WHS$ MDQ 2 P EXGWP DQ $ WRADARY $2$  6HAUHBUDNZ KHHP HP EHY Z HHEUHHS RQ LW

IXPXMUH GRAXP HOMWRQ DQG FRQAMEXWRQ WUHI RQDOFRRSHIWRQDP RQJ P EXGWP D QOUAMARQYD BRW $MD
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7 KH GHBIDARQ DOR YIMWMG WH 3UMG-OADOSHAUHBUDAR 3DNMEIQ VR P HIAVCXWWEH 5, UD QF DAU &KIH / HIDO
& ROKGEQMR WH 3 UMGHOAR 3ONWER 7 KH GHBIDARQ REVHLYHG @YH KHDUQJ VDQG J IMOHG GLHAAH SRUKUH R WH
FROMMWRQDOUHYIEZ. DQG DSSHIDM P HRKDQMWP V CSSTED B VR RP EXGWP D QUHRP P HIGD IRQV 7 KH SIRFHHEQIV
RN HHG DQLP SRUBQASHISHRAYHRQ WH®BIDOD HIXD GAKURXQAQ) RP EXGWP DQ GHAMRQVDQG GHP RQMD M KRZ
DFFRXQEELDN LOXMARQY DUH VMDMG Z LQ WH EURDGHU FROWMMARD GUGHU |, Q WH LOMERAY HEMPXWIRQ WD
IRBZHG - X\WWAH 4 DAU HDERDMS RQ WH GID G GDGY JRYHQQ) UHVEZ 1Q RP EXGWP DQ P DAMY D G WH
FROMAMARCDODUAKIMAMUH WDAVKWELQY DGP LQMADWYH MWAFH 1Q 3DNIMAIQ 7 KLY FRP SRQHOAMR WH Y \MDGGHS D
YDODEGIMGE ALDCDQG FROWMWRCDOGP HMRQ WAWHGHBI D MRQYVIQIMMARCD GD QQ)

2Q IRXUN (D R WHU YIMW WH GHBIDMRQ ILRP 700
2PEXGPDQ 6HYIFH R 7DQDQD YMWMS WH ) HGHDO
2 P EXGSHIRQ 6HUHEUDAIRU3 IRMAARQ $ J QWM DUDIP HQN
DV : RNSOFH )263$+ ZKHH WH PHV ZIW WH
2 PEXGSHIRQ DG 2,&2$ 0 HPEHJ + RQE®I 0 V ) DX/ ID
91TDU DQG UHFHYHS D GARIGBG EUHLQ) RQ WH LOWMMARQY
P DQEDM DQG 3DNMEQY DQAKDUDWP HOV ®J 0D |WD RZ RN
WHIE JDQQ) IQLWKWIQR \SHADDHS FRP STIQAKDQEIY)
P RGHOR SLIRMAKHLCKH MIGRH UIKWDQG Z RINS® RAVDIHW R
ZRP HD 7 KH GHBIDARQ DOR YMWMG D 5 HILIRQDO7D [2 IIFHR
WH) HEHDOYROUG R 5 HYHXH Z KHHWH&KIH &RP P IWIRQHJ
R 5HIIRQO7 2 IIIFH ,\@P CEDG  EUH H5 WH GHBIDARQ RQ

RSH.DARQDCBURAHEXUHY DQG URYHXHFRPARQ P HAKDQLWP V

7KHSWRIULP P HRRFOGGRY ™) HELDU ZW DIRWP DOFRMQ) FHHP RQ. D WH) HEHDO7 O 2 P EXGWP DQ
6HUMBUDASUMIGHS RYHUE. WH+ RQRXUDE®!) HEHDO7 O 2 P EXGWP D (R 3D NBQDQG2 ,&2 $ 6HAHD \U* HOHIDO
0 U=DDU+ I L , QKIVURP DNV 0 U + 1N LXQGHIARUHG WHMLI QU LFDQRHR! \IKWELQHS LOWAMWRCDCH FKDQJ HD FRQY
RP EXG\P DQ ERGAHY QRAQ) WDWXKFK HJ DIHP HQVFUHD MBUD MFDCRSSRUNQME/ VR \KDIHWMMG D SURD RHY GHHBHD
SUR HMRQDOXQGHMIQAQ)  DOG MAHIWHD M WP VR DFFRXQIEELDN CRIRW MUMVGIFARQY + HGHAUIEHS WH YMWDY
DQ LP SRUBQAH SUIRMRQ R P XWDOWKMADQG D FROWKPRYH WM VIRZ D G/ FRVHUFRRSH.DARQ EHZ HD 3D D @ G
7 DY DADIQWHIHBR W[ JUHYDQAHUHEAWDQG SKEQF FRRURYHMIKW

70 2PEXGPDQ R 70 DD + RQEG! ( DXXV 0 WL FRQYH H3 KLV DSSUHAD MRQ |RU WH LOMBRMDOWIRU DQG

LOWMMARCDORSHIQHN WDAFRKDLDAMU] HG WHWXG. SURILDP P H + HUH GRMS WDWKH HQ) DHP HOAKDG WDQAHOGHS

URXWH ASEP DAF H FKDQIH DQG RITHHG D WD M RSSRUMQW R KDYH DQ LOWIKWQR WH WKRMUWD OBID CD G

RSH.DARQDOGP HMRQVR 3DNMEQY W[ RP EXGWP D QUIP HZ RN LQ D KRIMAE P DQQHJ + HGQRWMS WD WKH LOLIKW
JOQHG ZRX@ IQRP RQIRQI HIRWV LQ 7 DY DQD R WHIGQH JUHYDQAH UHALAW P HKD QP V1Q Z D V WDADH ERW

FROM WD JURXQGHE DQG DI QHG Z WK LOMCDARQDCEHMBLD WAHY + HDQGKLYD FRP SDQ 1Q) GHBI MRQH SUHAHG

FRQ LGHGFH WDWMH UHDMRQKLSV |RUHG GXUQI WH YIMWZ RX@ HIGXUH D \D EDUY |RU\KWRIGHS FRAD RUDARQ

NQRZ ®GIH H FKDQIH DQG WH FRIBARYH D @ &P HOVR WSRQUY HD G AW H FHOWE J RHL.CD €4 EHEHD

7DQJ DQD DQG 3DNMAER 7 KH YMWIRGFOGHG Z W GMMEXWRQ R FRP SBUWRQ FHWIFD W E\ 6HAHEY * HHD O
2,8&2$ 0 U=DDU+ INj| LOP R WHSDUAASD @ CRQIZ IW HIFKDQ) HR \RXYHOLLY
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7KH) HBHDO70 2 PEXGPDQR 3DNWIQDQG 2,82 $

6HAMEL * HCHDO + RQE®I0 U =DIDU+ WD | HYDIHG
Z W WHEXMQHN FRP P XQW DAKH , \@P DEDG & KDP EHJ
R &RP P HFHDQG, QGO ,&&, 1QDIRPXVHE RAWHIK
\HAMRQ DIP H5 DNVWHQRAQ) ZDHHN R W[ SD HX¢E
WKW DQG WH LOXMARCDOMD HIXDUGY DYDIME®! D D QWY
P DDGP LQVADARQ

$CAHNMQ) D JDMHIQ] R BEXMQHW ODGHY DG
WENHKRTGHY WH2 P EXGP DQ DUAFX@MS WH IRBIR KLV
RIILFH DV DQ LQEHBHIGHWDQG DRRHME®! IRKP |RU WH
AW R B[ UHDWMG JUHYDQRHY + H UHP DUNHG WDAMKH
21IIFH R WH ) HHHDO 70 2PEXGPDQ SWRYGV D
PHKDQMW WDWN LV ERM H SHIMRXV DQG FRWIUH
HCEQQ) W[ SD HY VR VHHN WHIH  Z IWRXWSURFHEXUDORU
IL.CDGRDCEDUIHY

0 U + LNJ] L SOFHS SDUAEX@U HP SKDVY RQ WH SUGAS®! WDAD FHAEGIE] D 6 LQWAD MRQ P XWAWUHWARQ P RUH WDQ
HQJ RUAHP HQWIMP X\AEH DQRKRUAG LQ 1 DILGHY WDQWSDUIHR  DQG D ARXQ EDWV + HQRWG WD WD GVR GHD)

SURFHEXWDOM@B\HY/ DG DUEMDY GHAMRQ P DNQJ CRAVRQD XQGHLP LQH W SD\ HJ FRQILGHIAH EXWD R LP SHEH WH
EURDGHUREMPRYHR! | RWMIQI D WIE®I DQG FRP SIDQNHARQRP LF HYY LRGP HQW7 KHVAMRQZ DVP D NHGE\ DFD QG
H FKDQIH Z W P HP EHYR WH EXMQHW FRP P XQW WDIMQJ SUD WFDOFRQAH.QV DUMQ) 1URP \WHULQMIDPARQY Z W
W[ DXWRUMEY , QUASRQH 0 U + NI LUHDITLLP HG KLY FRP P VP HQMR DAGLHAIQ) \IKFK MKHYZ LW [P SD WD [ DQG
AMIHFH Z KLBIDOR KLIKQIKWQ) WHLP SRUBQRHR FRQAQXHE WENHKRGHUHID 8P HADVD P HDQVR WHIWHILQ
LOWAMARGDO LHSRUYHIHW $ GYDNRU / HIDO DQG ([ HRAWYH 6HAHEY 2,&2$ 0 U $®D V-RIQEX DB
DFFRP SDQHG0 U + NI LGXUQ) WLVIQMERAY HAMRQ DVMVDP D BG &KDP EHUR &RP P HIH MG QG

QQ faa'dA /adu ‘U QUAr
nd AW, faonAU al Mm&* A, 2 OuA2
‘U bauwer - Oeacmda O FNA
a@®vad AU Avd 2! A 464 -na, ade

7KH 2,& 2PEXGPDQ $WRADMRQ 2,&2% IQ
FR@ERDARQ ZIW WH 0 HADRU R WH 7 RIR®WH
S5HSXEQF ARQYHHG D \SHADOQHG RQIXH WOQQJ
VAMRQ RQ e&UDAMY D 5 HEHAWKO DG, GF-OMYH
; RINSOFH & XOMUHT  EUQILQ) VRIHMHI U-BURHQRWYHY/
IURP W P HP EHJ LOYAMRQY 1Q D | REXNVHS HIDIHP HQWV
RQDQIWXHR JURZ 1QJ LQWNMARQDOHBYDGRH

7KHHMRQZDVOGE 0 I/ $ QP DRX' 1Ke]D1 cl & &KIH R 6\l DAH7 RJ RBVH2 P EXGWP DQ2 I1LFH ZKRHZ RN
DANHLOMYARQ R JRYHLQDQRH P HADARQ DQG KXP D QHRXUFHP D QJ 1P HIALQ RUP HG D SURHIB IRQ P D NHG E\
ERW FRQA-BVDOFDUW DQG DEP LQMADAYH UDDP * UZ 1Q) RQ KHUH SHIHAH LQ DGY QAQY LQFOMYH JRYHLODGHH
DQG LOIMMWRCDO P HADARQ \KH \WMDMG Z RINS@ A FXOMUH Z IWLQ WH EURDGHU IWDP HZRIN R RUD QDARD O
GIMP DR DQG HIHARYHIHW $ WWH FHOMUR WH GMVAXWIRQ Z DV D FBDU DQG SUDANFD GUHP VH WD WHSHAAD G
LQFOMRQ DUH QRAVDVSLLDARQDO FRQWAKFWV EXWRSHD MRQDOLP SHD MY 0 U/ 1 ¢l o XQGHIFRUHG WD WOXMAWRQY
VNG Z W XSKRTELQI. MVAFH DQG DFFRXQEELDN P XWAMHP \HYHY UH BRMKRH YD XV LOMDD® $  Z RINSOFH
HOYLLRGP HOMMDWUHARIQL HY GLYHMW  HQVKUHY HTXMZEG! WHDW HOW DQG HODEGBV LQAYIGXD DR FRQMEX\WM Z LWRX\W
IFDUR H FOMRQRUELDV \KHQRWG VI RXQED IRQDOR ERM Wil ZHDEHQ) DG DIMMWRQDOSURP D €H
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7 KHVAMRQP RYHGEH RQG GHIQWRCDA LEP LQJ VR H D RCHWHAKRMUDCD G EHKDYIRIDCEDUIH Y WDAR WD LP SHEH
LQFOMRQ , WKHY \IKFK DV Z RINS@FH GMVRUP [QD WRQ 1P STAWELDY DQG KIHIDUAKLFDOM®OAHY Z HH DAGLHRHG Z W
FDQGRU DIRQIMCGH SUDPAFDOVADMILEY | RUP MIDARQ 3 DMAEX@UHP SKD Y/ Z DV SORHG RQ BD EIKLS URSRUELDN
QRWP HHD 1Q VHMQJ SRIA  EXWIQ \KDSIQ) HYHY @D LOWMARQDOFRQGXPAMMURXIK H CP S®I FRQMMA D G
DAFRXQEELDN

3DUAASDOW HYDIHG ZIW FRGAUAM \AHIDURVY D G \KDUHG LOXMARQDOH SHIHDAHY DARZIQ) IRU D J BXQEHG
H FKDQIH RQ KRZ  LQFOMYH SUDRARHY FDQ EH HP EHEGHS Z IWILQ GYHYH DGP LOMADAYH FROM W 7 KH GVAXWIRQ
KLIKQIKWG WM RIWMIQ] \XFK D FXOXUH UHTXILHY \KWRLGHS DAMDARQ GHIEHDM SRIR FKRIEH/ D G FROAMXRXV
LOMLDOH GRARQ LDWHIWDQ NROIWS LOMYHMRQY

7 KHWDLQQJ |RWP VSDWR 2, &2 $ &VRQIRQ) EURDGHUH | RWANR VAHIWHD WHLOM.CDORD 8 BV D G FRKHHFHR! W
P HP EHULQWAMWRQY 7 KHSUP DY REMPAYHR WILVWOLQQ) Z D VAHOAHE RQ 2, &2 $ &V JURZ 1Q) UHFRIQMRQ WDAKH
DXWRUW R RP EXGWP DQ ERAH/ IV FRVHD WHG VR WH WD QDLGY WH  XSKRT Z IWILQ WHU RZQ RUD QD MRQD O
XPXUAY |, QUAMRQY WDAHP ERG. | DILQHY  URSHRAW DQG LGFOMYIW LOMCD @ D H EHAMU SRUMRQHS R DGYDQRH
WRH\DP HSUGQAS®VLQWHUH \WLCDCP DQED MY

7KH\MMRQ ZDVDMWOG-GE.  SDUMASDONVILRP D ERW2,&2$ P HP EHULOWMIMARYY LGFOXAQ) 2 P EXGP DQR
7XUN\H + XP DQ5 LIKW&RP P MRQHU 2 PEXGPDQ R $]HEDNIQ 0 HADRUR 6HHID @ HADRUR 7 XQMD
* HOH.DO, QBHARQ 2 DY DARQ R, UDQ 0 HADRUR 0 RIRFFR 2 PEXGP DQR 3XQUE 2 PEXGPD (R 6lQEK
2 PEX\SHIRQR . K\ EHU3DNKWMQNKZ D  DQG) HEHDCR P EXGWP DQR 3ONMERQ ( AHWLFD WZ HHD\R [ D GG \R
WHSDUARLSDQN DANHHIG R WHWILQQ) VAXMRQ 7 KHVHMRQZ DVD\R SUMGGE 2,82 $ ( [ HXWYHEHAB U 0 U
$ ® Dv$ @-RVIQEK DQG' WHARU* HHDO 7 WDQQI V ' U $ LOQ XEXRRIHD
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( 0FEFST" SSFTUPG, BMOHV %JTLEDU) VN BO 3 FTPVIF
0 GDFST 0 VWS MAHFE / PO 1 BZN FOUPG4A B\BSFT

7KH , QSHARU* HHDOR * RYHQP HOMR 8 JDQED + RQE®!/ D3
~XWAEH 1 DO ] H$ KD 9DEMD KDVRGHHS WHDUHMR 0 V 1 DN D
0 DUDHN 3UGASDO+ XP DQ 5 HRXUH 2 [IIFHJ 3+52 DQG 0 V
. DIQILLZ D 6FRYID 6HJRU + XP DQ 5 HRXUH 2 IIIFHJ 6+52 R
. DOQIX ' IMMRW/ RFDO* RYHPHOWV ' / *  RYHU DOBIHG QRQ
SD\ P HOAR \DDUH/VR GMMBAKE |

7KH DAMRQ IRERZV D FRP SOIQNVUHHYHS BV WH |, QSHARDM R
* RYH.QP HHAHDWEQ) SIRRQIHG QRQ SO P HOAR \DDUH/\R \HYH.DO

VWl PHEHY R . DXQX ' /* 1LQFOGAQY WPH +HGY R
" HFBDUY HOWS FBRWV 1QA DM WDARHIMO Rl TLIFHY KDG QRMHHYHS
WHU \DOUH/ MCAH - X0 7KH P DMAJ DMDAMS MJIQLLEDQWV

AROAHQ GHWR LW SIREBQIHG QDMUH DG WH KDUBWKLS DQG GWAHW
FOXVHG VR WHD! T HAMG SXEQF R IHDY

( DUDHJ WH' FBXW , QSHRRU* HOHDOR! * RYHLGP HOWO WV $ QQH 7 ZIQRP XIWKD 0 XKOUWZ H FARQYHIHG ERDUBIRRP
\AMRQV DQG IWKHG JXIGDGRH DIP H5 DAMHRQ) WH IMXH $ GAMRQDD® WH&KIH $ GP LOMADAYH 2 [1IFHJR . DOXQIX
" /% 0 U 2XPD&KDUBY LWKHG USHDME GUHARYHY LQFXAQ) D IRWP DOIQMEGDOP PR LOWKPAQ) WH 3+ 52 R
SURFHW DQG FBDU DIDRXAWMEQAQ) \DDUHY DQG DUHLY ' HEW WHH LOMYHIARQY WH GUHARYHY Z HH U-SRUMED
QUHDGESG © KHWKPPRQGE WH,* * WH3+52 |DGG W SURYIGH D \DAYDRRY H SOQDARQ | RUWH FROMXHG

QRQSD PHOVR Wl \DDUHY ,Q @KWR WH SHMMMINGHDXOV WH URKXOMY SXEQE FRFHD DQG WH DCSSDUHQWV
LQXERECDARQ DQG SRMEBICEXVHR RILFH WH, * *  KDVUH HLHG WHP DAMUDQG WHLP SCFEDMG R | IR WH'  LUHARU

R 2PEXGPDQ$ 10 0 U. DNRRID6DYIR 1 WIMEH | RUIXUMHUDSSURSUDMDAMRQ , Qi DARQVDUIHRQIRQ) Z W D
YLHZ VR SRIMEBISIRHIXWRQ Z KHHHYLGHIAHVXSSRUMVKAK DRARQ

7KH ,QBHARU * HHDOR * RYHCP HOW ,* * /DO - XWAFH
1DX]]H $DKD YDED KHE D FRXUMX PHWQ ZIW WH
$ XQWU * HHDOR 8 JDQE 0 U ( GZDUG $ NRO LHQRIAQ
FRRSHDARQ EHEHD VIR AHOADO SIADWY/ R WH FRXQWI ¢/
DAFRXQEELDW |DP HZRIN 0 U $ NROFRQIUDX® MBWH, * * RQ
KHU DSSRIQR HOWVDQG FRP P HIGHG WH BQIMEQAQ) Z RINQY
LHDARQKLS EHEZ HQ WH, QSHRRIDMR * RY HP HOADQG WH
21IEH R WH $ XAQWRU * HHDO + H REHYHG WD WKWRIQHG
FRAIDERIDARQ KDV HICEGG P RUH HIHARYH LQ RIP DARQ \KDUQ)
UHEXAHG GXSTADARQ R P DQGEDMY  DQG 1P SLRYHG WH RY HDD
HIAHGR R SXEQF RYHMIKWXGQRARQY

/ DO -XVAEH 9DED 1Q WD H SUIHMHG DSSUHADWRQ |RU WH
HYDIHP HQV DQG UDIWP HG KHU FRP P LW HOW VR I XUMHU
IHWHILQJ LOIMARCDOFRRUECDARQ

6KH HP SKDM] H5 WDWRBRVHU DRI QP HWEHE HHD RYHIL) KVERGHY 1V HRHOADOWR HOXUQ) D FRKHHIAD G HIHRARYH
UASRQH R FRUXSWRQ DQG P DOGP [QVWDMRQ 7 KH P HIAQ IHBRMS D \KDUHS QWAMWRQDOXQGHIWEQAQ) WDW
DFFRXQEELDN RXFRP B/ DUH WWHIWHHG Z KHD DXGWD G LQYHXMID MH I XQRARQY RSHDM LQ FRP SGP HOBUW
SDUAEX@WD 1Q DGYDCAQ) WDQSDULR  \DIH DWEQ) SXEQE IRRXUHY DG (HQRAQ) SXEQF FRQIGHIAH 1Q
JRYH.GP HOAX WP V- XWAFH $ MKD 9DWID Z D \DFFRP SDQHG B\ ' FBXW , QBHRARWY * HOHD O U 3DMAD $ FKDQ
2 NUDDQGO V $ QQH7 Z LQRP XJMKD DERQIMGHVHIRUR! | LADYIURP WH, QSHRRUIDM
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. S, BLPP[B/ UFOTXCF " EESFTTFTUF" 0. " 4FNJOBSPO6 TIOHO N CVETN BO1PXFSI WP
4 8-0OHU FO ( PWSOBCODF BOE " EVBBODF U F 4 VTUBIOBCW %d~VWNPQN FOU( PBM JO "

0 U 1 \WMMEH KIIKQIKWG WH SIDPAFDOXH R LQYHWA DAYH DQG HY RUAHP HQWSRZ HY VR DEALHW P DOIGP LQMADARQ
UHEXFH FRUXSWRQ UMWV DQG P SIRYH SXEQE \HRRU CFFRXQEELDN + H HP SKDM] HS WDARP EXGWP DQ LOWNMARQY DLH
XQATXHD SRUMRQHS R FROQMEXWM\R WH6E' * VE\ HXUQ) WDASXEQE VHYLFH/ DUH GHIYHHG [ DL® WDQWSDUHQD DG
Z MWRAWGHD, 7 KH SIHHMARQ DOR H SRHE WH QHHG | RUMARQIHJ LQUNMARCDOMNDIHY/ DARW $ [UFD QRAQ) \WDW
PDQ JRYH.CDGRH FKDIDQIH/ SDUIAFXOLD WRH D THAQ) VHMFHGHIYHY  DUH\KDUHG CRIRWMUMVGRARQY + HFDOG |RU
JUDMJ FRIERDARQ P RQY) RP EXGP DQ RIIFH/ R H AKDQIH SIDRMA/ \WHIWHD FDSCAW DQG GHYHRRS P RIH
FRRUE.CDMS URSRQMHAR WX WP LE IWKHY 7 KHVAWRQ I RWP HG SDUAR EUIRDGHUGMVAXWIRQVXQGEHU$ 20 $ RQWHHYROLQ)
LRBI R RP EXG\P DQ LOMMWRQY LQ JRYHLDQFH DQG GHYHRSP HQW Z W LQRUHDMQI 1RFXV RQ WHU FRQMEXWRQ \R
DFFRXQEELON | DP HZ RINVDQG AMY HY AHOMUHG SXEQF DGP LQMADARQ

I 2nQb Q( 2Qbt Q fn

2Q ) HEUKU WH 0 HEDRU R ,YRU &RDW/
' HBODM IRU WH + DAWSDXDQAD DQG 0 D D RX« UHIIRQY
UHFHYHG D GHBIDARQ USSLHHAQ [RWP HUHP SB HV R WH
0 QMM R ( TXISPHQVDQG 5RDG 0 DIQMDQAH IRU D
Z RINQJ \HMRQ | REX\VHE RQDQRQUIRQ) @G BSXM
7KH QVPXWRQYY AHOMMHG RQ D SURSHW HDMS FRQ TRV
EHE HH WH FOLP DQW DQG \WH 6VMM 3URSHW 0 DQDIHP HOWV
&RPSD)  621$3,( 7KH PHWY SWRYGG DO
RSSRUMQW | RUWH SDUAH/ VR SURHMNHUSRMMWRQY DQG | RU
WHO HADRWY 2 [11FH R DXHX WH FRORXY/ R WH GASXWM
Z IWIQIWP DQEDMR | CAMMAQ] DP LFDEGIHROMRQ

$ VWMHFRQFOMRQ R WHVHWRQ IMZ DV DIUHHE WDWKH P HADARQ SURFHN Z RX@ FROAQXHLQ WH FRP LQJ GD\ V Z W

WHSDUWASDARQ R WHE&AD062 1 $ 3, ( USSURHMAY HWH FDLP DOV DQGWHO HADRWY' HBI DHAZ W DYIHZ \R
UHDRKLQ DP XWD@ DFR-SWEGIVHMBP HONV

7 KH HYDIHP HQMHGRW WH 0 HAIDRWY 2 11LFHY FROAMXHG LRGB! LQ DEAHMQI FRP SB]  GASXWA/ WDMIWD \WH
LIOMYHAARQ R DGP LQVADAYH DPARQ DQG AMIHQWE UJKW % SWRYIAQ) D VAKRMUHG SOWRWP |RU GDBRIXH WH
LOIAMARQ VHHNV VR FDHWIMRQY FOUL\ FRP SHAQ) FOIP V' DQG JXLGH SDUMAVVRZ D G SWD WFDO QHIRADMG RXVRP H/
WDNHEXPFHWHQHHG | RUSIRBRQIHE QM DARQ Z KIBIHQ RIAQ) IRQ IGHIAHIQ SXETF AASXWM BVROMRQ PHKD QP V
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. FEBWPSPGWY $ PBTUHPIOT 8 PSE #BOL 4 VQQPSFE
$040 1FPKDUWP 415-0HU FO 4 PDBMS PI FTPPO O
/ PSJ FSO 3 FHPOT

2Q ) HEUKU WH 0 HADRWY ' HBID MVIRU WH 3RR
5 HIRQ SDUAASDMG 1Q D WOQQ) ZRNKRS IRU JUHYDGH
P DQDIHP HQW FRP P MM/ XQGHU WH &2 62 3URWMAW KHB 1Q
. RKRIR DQG DMGHG E\  DGP LQWADWYH DXWRUMEY DQG GFDO
WENHKRTGHY

) XQGHG B\ WH: RUG %OQN WH 6RADO& RKHURQ 3 URVAM RUWH
1 RUMHQ5 HIIRQVR WH* XOR * XIQD &2 62 \HHWWR \KSSRUWV
WH SHOFHXOLOMUDARQ R UH XIHAY Z KLB SUYHOAQ) \WWIMRQV 1Q
KRWWFRP P XQWHY DRIRW QRUMHD &TW G YRILH ,Q WH 3RRR
5HIRQ DRQH WH 8 QMG 1 DARQV + LJ K &RP P IMIRQHU IRU
SHXJHV 81+&5 HIMP DM/ WH UHXIHH SRSXDAWRQ D W
XQGHYFRUQ) WH QHHG | RUMAXPNUHG DQG LHSRQUYH P HKDQMWP V
VR P DQDIHSRMOADCEVSX\M/

- LWIQ WLV ILDP HZRIN WH 0 HADRWY ' HBID MKDV EHH) FR RSWG DV D PHP EHUR WH 5 HILRQD ® UHYD €H
0 DQDIHP HOA&RP P IWKH D ERG. VIANHG Z IW DEALHMQ) FRP SOLQN DQG | CAOMAR) WH URROMRQ R GASXWA/ D
WHFRP P XQW GYHD 7 KHFR RSWRQR 0 HADRUR! |, YRU & RDWALH GRW D GHIEH DM LOWAMARCDOH | RWAKR DGRKRU
P HADARQ Z WLQ GFDOJIRYHLODGH WAKPMUH/ VR HKUH WDWHP HI Q) \WMMRQY DLH D GLHAMHG HDUD WURXIK
QDBRIXHEDHE DSSIRDFKHY 7KH ZRINKRS SUIRYIGHG D SICRAFDOSMARP  1RU WWHY) WHIQ) WH FD SAW R

FRP P MWHP HP EHY Z W D 1RFXVRQ KDQEIR) JUHYD €/1Q D P DQQHJWDAL ERW CRRAME®I DQG AHIE®! , WD\R
UHQ RUAHG WH LIRBI R FRRUECDMG LQWAMARQDODPARQ LQ \KWILQIQ) \RADOFRKHRQ 1Q U RQV 1D EY FRP S|

G-P RIWDSKLE DQG\RADOG QOP LFV

2Q) U ) HELXXDUY WH2 [IIFHR WHO HADRUY' HBIDMIQWH7 AKRRIR 5 HILIRQ ARQYHHG D FRRUEACDARQ
P HWQ Z IW WH5 HIIRQDOS RP P MMVIRUO RQVRUQI DQG) RBZ XS R 6RADRRKHIRQ &96&6 7 KHVHMRQ KHB
DAH GHBI DARQRY P HADAWRQ KD EURXIKWRIHMHUARP P M U-SURHOMWYHY I RUD | REXVHE GVRXWRQ RQ UHQ RAQ]
WHUURBILQ SURP RWQJ VRADCKDOP RQ. DQG LOWNMWRQDOSUIRHFHDWKHFRP P XQW GYHD

7 KHP HHAQ) FHOMHG RQP RELT) LQJ WH&9 6&6 DURXQG
WH GHBIDARQY ADMILF SURUMK/ Z W SDUAFX@U
HP SKDMY RQ VAHIWHIQ) SUR[ P IW \R FRP P XQWH/
IOARGXAQ) JUDMJ LQQRYDARQ 1Q ZRINQJ P HMRGV
DQG HKDGAQ) HIRW \R | RWMU \RADOFRKHIRQ ERW
Z WO WHFRP P \MAYDQG CRIRWWHZ [GHMRAHN

,Q KLV DAV WH 0 HADRWY ' HBIDM UHDDG WH
| RXQEDARGDOSUGASBY WDWXQGHBLQ WH LOWRMARQY
Z RN UHYROLQ) DURXQG WH SUCASBV R LQG-BHGHIH
LP SDUADDW DQG KXP DQW  Z KIG! MHAQ) \WDWNHH
YDOHY P XWAIXLGH WH FRQGXPADQG LOMYHARQV R DI
FRP P IMH P HPEHY + H WHAHG WDWDGKHHGFH R
WHH SUCAS®V LV FUMFDOVR HQXUQ) FHAELON WKWV
DQG H | HARYHOHWLQ WHULQM DPARQVZ LW WHSXEQF

7KH' HBIDM I XUNHJ UD 1P HS WH FRIH PDQADM R WH &96&6 KLIKQIKWQ) WH [P SRUBQH R FRP P LW HOW
GQVASICH DQGFRMMMEA L[QWHH HHXMRQR WHUUHRSRUELDAHY + HQRWG WDNNHH | HARYHIRWR WHHFRP P WK/
AU FRQMEXW/\R WH YIMELOA DQG [P SDAAR WH2 [1IFHR WHO HEDWRUR! |, YRY &RDW SDUAEXOUD LQ DGYDGRQ]
\RADCARKHURQ DQG FRQ CRNSURYHAWRQ DAKHEADOBYHD
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0 N CVETN BOPGU F 3FQVCND PG( BN CB $ POCEVDU ) VN BO3 H U 4 FOTWJ BUPO ®S1 PNDF
0 GDFST O/ PJ #BOL 3FHPO

7KH2 IIIFHR WH2 P EXGWP DQR WH* DPEID DQ2,&2 $

0 HPEHJ, QMMWMWRQ  WURXIK IW 5 HIIRQDO2 [11FH 1Q WH
1R DN 5HIRQ 1% FRQGAEMS D VHMW DARQ
VAMRQIRUR [ IFHYDWKH. HHZ DQ 3RIFH, QMYHQARQ S QW
3,8 &DPSRQ ) HELXY DP H5 DAVANHIWHILQ)

¥ DUHHW R DFFRXQIEELOV DQG KXP DQ W KV WEQEDLGY
Z IWIQ WHVHRXUW VHRARU

7KH \HMRQ EWRXIKW\RIHMHU ERM \HQRU DG MQRU
RILEHY DQG |RPXOVHG RQ WH P DQCDM R WH 2 P EXGWP DQ
IQFOAQ) WHWSH/R FRP SMLOW KDQEBEG DQG WH SUGAS®!
R FRQIGOADDV WDW XQGHSIQV IW ZRIN 3D WEX@U
DAMARQ Z DV JLYHD VR WH 3 UHYHIARQ DQG 3URKIEMRQ R
7 RUMIHS AW Z W HP SKDUY RQ WH BID @ STFDARQY
DQG SHIDOAY DARADWG Z W DAV R \RUXMUH DQG IHDWG
YIRDMRQ/

, QKIVUHP DNV WHEHR(QG 1Q &RP P DGR WH3,8 &DP S ZHPRP HoGWHLQWD MH HFRXUD) L RIFHYWR XSKRG
SIRHMRQDOP DQG DEKHHWMPD VR WH @Z 1Q WHH HXMRQ R WHU GXMBY/ 3 DUARSDQWV ZHH DAR XU 16 R
XWD HWH 2 P EXGWP BDQ 2 | 1LIFH Dv D FKDQQHOIRU UFBRUMY  LOMVAFH DEXVH R DXWRUW - RU XQ D W WHD RVHQW
WHAQRAQ WH P HAMDIH WDAWDFFRXQEELON P HKD QP V DIH CFFRRME®! D G SIRMARYH 7 KH LOMPRAYH VAMERQ
XQGHIARHS WH 1P SRUBCAH R HMIFDO FRQGXPW LRSHRWIRU KXP D QUIKW DG LORMARCD M ARXQM EDN
KLIKQIKWQI WH2 P EXGWP DV URGILQ SURP RWQ]  CRXAMUH R URSRMELOW Z WIQ @ ZH) RUAHP HOVDHLAEY

0 N CVETN BOPG5I F ( BN CB &YQBOET
/ BUPOX EF *OTQFDUPOT " DSPTT 4 FDVSIZ BOE
NN HBUPO' BDMUIFT

$ VSDUWAR IWRQIRIQJ LOSHRRQ SLRIWDP P H WH2 [1LIFHR WH
2PEXGPDQ R * DPEDD DQ 2,82$% 0 HPEHJ , QWIAMRQ
FRQGXPMS D \VHUH/ R YIMW RYHJ WH SDWAMHY HDOGD, V CRIRW
NH  SRIFHDQG [P P LJUDARQ | DAMARY LQ WH & HWD 6 LYHUDQG
/ RZHU5 LYHU5 HILIRQV 7 KH H HIAVH UIHGRW D \KWRIGHS HIRWW
R DIW FRP SIDQH ZIW DGP IQVADAYH \WBQED GV DQG
UHQ RUFHDFFRXQEELDN Z WLQ SXETF LOXMMARY

7KH2 P EXGWP DQWLP  LOSHAMS - DUHY) 3RIFH 6VIMRQ [Q WH

&HOADOS5 LYHU 5 HIIRQ IRTRZHG B\ YIMW \R 9XUHY) 3RTFH

BVIMRQ 96XUHY , P P LJUDARQ 3 RWVDQG 6RP D3 RIFHEVIMRQLQ

WH/ RZ HJ5 LYHU5 HILRQ , QWHXEVHTXHIABKD M SHARQY

ZHHFOWHG DA ZIQHTD . RIRU 0 DQWONRQAR  DQG 6DQNDQGL 3RIFH 6V MRQV DV Z HDDVWH6RP D, P P LILD MRQ
BVEMRQ FRYHIQ) DEURDG RSHIWRGDODIQGWD Sl ZWIQ WH / RZ HU5 LY H5 HILRQ

TKH2PEXGPDQ R * OP ED H SIHAHG DSSUHADWRQ VR WH * DP EID 3RIAH ) RUIAH WH * DP ELD , P P LJUDARQ
" HSDUW HOWWH * CPEID $WPHS ) RAV DQGWH' KJ /D Z( QRIAPHWS IJHR R 7KH* D HED IRUWHU
FRRSHDAWRQ WURXIKRXWIMHH HAVH 7 KHLOSHRARQVYIRWP SDUAR WH2 P EXGWP D VELRD &JP D QDM VR SLRP RM

DGP LQMADARYHNVARH \WHQIWHD LOWIAMMRCDOFRP SODGRH DQG HQKXUHDEKHHFHWR GID © GJ RHDGRHWEQED G
DALRWWHFRXQM
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7KH2 PEXGPDQR WH5 HSXEQE R ' NERXWFRQY BHG D
KLIK GYHOZ RINQJ P HIAQ) Z W WH 5 FBUIRFOBAYH R WH
8 QW55 HJIRQY, QUDAYH 8 5, \RWHS |UFDQ8 QRQDQG
RILADYIURP WH6WZ DUBKLS ) RXQEDARQ P DINQJ D \IMS
WRZ DUG VWHIWHILQ) FRADERWDAYH H I RWVLQ SHOFHEXLERQ)
DQG \RADCFRKHMRQ DALRWWH+ RIQR! $ [UFD

+ HIS DAWH 2 P EXGP DQ/ 2 111EH WH P HWQ) RIS RQ
DQQ) IOMMMRDO SURUME/ DRXQG P HADARQ

FRP P XQW HQIDJHP HQWDQG WH SUYHOARQ R FRQITFW, Q

KLV UHP DNV WH 2 P EXGWP DQ RXVECHS WH P D GDMR KLY

LOXMURQ HP SKDV] LQJ IWURBILQ SURP RWQJ J ARG

JRYHLODQRH \D HIXDUEQ) AW HW UKW DQG | DAMMAQ) GDR) YHEHE HHQ FRP P XQUARYDQG SXEQE DXWRUIMEYDVD
PHDQV R \KWIIQQ) \RADOWEELON $ FHOADOSRIQMR GMAXWIRQ Z DV WH J BZ1Q) FKD@QIH R KDM \SHHK
SDUNFX@LO IWIUSLIG\GUHDG \WURXIK GLIMIOSD NP V 7 KH2 P EXGWP DQR! * MERXWFDXWRGQHS WDWIXAK QDULD b M
QRARQD HRGH\RADCKDLP RQ. EXVDOR FRQMEXWM\R WH UDAFDT D QR \ RXW DQG WHHADDMRQ R FRP P XQW
WMRQ/ +H FOIG |1RU FRRECDMS URSRQMY/ EXIOVRQ [ D RN HXFDARQ DQG WWHY) WHOHG P HAD IRQ
1P HZ RNV HALQ) WDASUHYHIARQ P XWWEH SRD WYHD GBDD JRXQEHS

7KH8 5, UBURHIMAYH UHD | LLP HG WH RUDQ] DARQY FRP P WP HOMR LOMIDIW ADBIXH D G FRP P XQW EDWHG
SHOFH LQWDAYHY QRAQ) WH LP SRUBQFHR Z RINQI FRVHD Z W QDARCD COWAMMRQY VR HOKUH®RQ WP [P SD W
5 HBLRHODAYHY R WH 6WEZDUBKLS ) RXQED MRQ KLIKWIKWG WH @ON EHEHD \XWELQCE®! GHYHERSP HOW
HOVILRGP HQEOMSROUELDN DQG SHOAHEXIAEEQ)  DGYRADAQ | RULQWMIUDMS DSSURDAKHYWD \BGAUHWERW \RAD 0QG
HRBJLFDOGAP HMRQV R WEELON 7 KH P HIWQ) FRFOXGHG ZIW D \KD M5 FRP P W HQMR GHEHD FRRSHLD IRQ
WURXIK MIQASIRILP P HY LQFOAQ) WOIQQ) LQWDAY M FRP P XQW RXWHFK D G SIRWSIRWRN IRPOVHG RQ
P HADARQ FRXQMIQ) KDM\SHHK DG SURP RAQJ LOFOMY HIG WWELCD BYIGHYHRSP HIADURW WH HILRQ

| 2Znb n2 QJnbQC sn/ Qbht Q( C2 ¥

"$" -XZBW. PQIPS) H 4WBLFT 0 IMbFCEFS
BT-XZB" USBDJ ( MCBMEOFSHZ' BN T

7KH &KOLWPDQ R / LB\ DV $ GP LQMADAYH & RQARO$ XWRUW
DG 2,&2% 0 HPEHU +RQE® 0 U $EGXE K4 D BLERXK
DMAGHS WH SXEQF WG SURFHEQIV RUD QHG B\ WH
1 DARQDCR LOS:RUSRIDARQ 12 & DMWMH5 Lf RV+ RWDP DINQJ D
\JQUEDQNV WS 1Q WH FRXQM &/ HIRWW VR UMYH W RO
H SGRUDARQ VHRRU 7 KH HYHOAZ DV KHT 1Q WH SIWHFHR 3UP H
0 IQWMJ $EGXO +CPIG ' EHEDK 12& &KDWPDQ 0 DRXG
6XGIPDQ 0 X\D \HIRU JRYH.LP HOVRIILHDY GAS®P DW DQG
USIRHOBAYH/R BDAQ) LOMODARCDCHHI\ FRP SD @V

7 KH WQGHU SIRAHW USURHOIV / LE\ Di [ LLWAVP DNVRU H SBRUD IRQ ELGALQI URXQG LQ DSSUR] LP DMD VHYHIMHD \ HDLY/

XQGHIARUQ) D UHQHZ HG SXWK VR DMDRM RUMIQ LQY MR HOADQG UHSRMRQ WH FRXQM Z IWIQ WH J BEDOHCH \

@QOFCSH 0 U 4 DGHERXK HP SKDM] HE WDAKHUHFHSWR ELG HQYHRSH/P DUNVD FUMFD SURAHEXUDOWRIH HIDEQQ

D VWKRMUHG HYDODARQ SURFHW EDVHG RQ HWED EMKHG WRKQFD © G GIDORIMLD + H VHMHG WD B RHHOFH \R

WDQSDIHR 1 DILQHY DQG HIXDORSSRUMQW Z LA XGH WH VHBRARQ SURFHW Z W WH REMPARYH R P 0 P 1 L)

CQDARQDOHRXURH SRWADCDQG VKSSRUAMY LQRUHD MG SLRGXPARQ FDSD BV RWH\ HD VICKHD G

7 KH LQWDAYH IRUP V SDUMR EURDGHUH ROV \R LP SURYH/ LB\ DoV LQYHXR HOARTP D MIMURX) K XSCDMS FRQADAND O
1P HZ RINV DQG P RGHQ] H5 H SRDARQ D G SURGXRARQ DJ BHP HONV 7 KH $ GP LQMAD IH & RQAROS XWRUW

UDILLP HG LW FRP P LWR HOMR FRHD P RQVRUQI WH SURFHI HQXUQJ) \RXQG JRYH.CD EH \D I DLEQ) SXEQE

IXQGV DQG UHQ RIAQ) LQWAMARCDCFUHAELDN 1Q DHRRUFHOADOR WHCD MCDOHRGQRP \
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[ 1B\ DV $ GP LQAVADAYH & ROAMROS XWRUW $&$  SD WASDWMG 1Q D
KUK G¥HO IHIRQDO SIRIWLP P H GADMs VR WAHIWHIQ) DOWN
FRUXSWRQ MWWPV KRWMS B\ ((J\SW/ $ GP LQVAD MH &RQARO
$XWRUIW 1Q FRMERDARQ ZIW +RQ) . RQIV , QE-BHEW
&RP P IMWRQ $ JOOW&E&RUXSWRQ ,&$& DQG WH +RQ . RQJ
, QMDARQDO $ DA\ $JOOW &RUXSWRQ +. ,$$& 7KH
SIRILPPH KHG IWRP W ) HEUDY DAWVWH 1 DARCDOS$ QW
&RUXSWRQ$ ADGHP\ 1Q &DLR  EURXIKWIRIHAHURYHII KWDQG DOW
FRUXSWRQERGH/IURP DRRWWHUHIIRQ

7KH SIRIUP P H FRQYHHG USLRHOBWHY ILRP -RUEDQ $ QHID
3DBMAH DQG 6DXA.$ EID SURYIAQ) D VAKRMUHG IRKP |RUWH

HRDQH R HSHIHH DG WH GYHRSP HOVR  FRRECDMG

DSSIROFKH/ VR WIANDQY  FRUXSWRQ ' DWAXAMRYY IRBXOHG RQ

DEDCAQ) LQYHAMDAYH P HMRGRBILHY  WAUHD) WHOIQ)  SUYHOWY H

IUDP HZ RNV DQG HKDQAQ) SXEQF 7 DIHRVAADAM B KRQIMCH

WHJIURZ 1Q) LIRGIR DUNLADAQMIDIHFHDOG GJMIORRY QGHMURQ D QOMY MG $LURWP D €4 PHDKUP HOWV

3 DUARX@UDMOARQ Z DVILYHQ VR FURW ERUGHUFRRSHDARQ LQ FRUXSWRQ FDV/ DWHALHRY H P HRKDQMWP V DQG WH
SURP RARQ R FRUSRUDM DFFRXQEELDN DQG FRP SID EHMW WP V7 KHH WIHP HY UH BRAD EURDGHU UHFR) QURQ WD W
FRUXSWRQ LQFUDMQI® RSH.DM/ CAIRW MUVGRARQY DQG UHTXWLHY LOMIDMG  WIKQREJ \ GUY B LRSRQH/ 0 U
4 DGHERXK UHDI [ LLP H3WHS$ XWRUIMWG/URBILQ D W) DQG HYDODAMQ) WHHP HDKUHY [GHIMN 1QJ) J T3V DQG IMKLQ)
UHFRP P HOGDARQY Z WIQ LW GIDOP DQEDM %RM WH MG/ DIUHHG VR FRP SIB! D FRP SUKHWYH CRWIHU RQ WH
&HIADOYDOQN FRYHIQ) SRIA GHAMRQV |LQDGADOG® R ILAD GRUNGROGHIFH DG LGHOWLHG LU XD MEV R
\XSSRUSDUIDP HQAY UHVEZ. DQGHKUHLQ RWP HGRY BLIKW

Q s fl JOQ(IQ | a&as

6 QZO® DSSROMS 0 R|CPEFDQ DP EDWDGRY UHFHYHS D
EUHIQ) ILRP WH2 PEXGP DQ 0 U ,\DTXH&KD GH DVSD UR
WHU SU-SDUDARY |RU GISEP DAF DWLIQP HQV CELRDG  7KH
PHUQ) ELRIKWWRIHMA $ QNQR AR -Y/QRU 7XUH

0 DOXHD -R& * RQEIOH/ &KID  $ QMQR 5 RAWIXHY -R«k
,QCRGAD $G{DQAH 0 DQOM %00 ) WAVR 1 HR
1RMHD 6ZHHD DG $WPDER 3HAR GRIDME + LK
&RP P IMRQHMWR, QAD

7 KH HIDIHP HOMRWP H5 SDUWWVR ELIRDGHJ HIRW VR HTXLS ASGP DWZIW D FRP SURKHAMY HXQGEHMWEIQAQ) R

0 R DP ELTXHY LOXMWRQDO@QGVDEH DQG ELOWADOFRRSHD NRQ SURUMKHY |, WDAR OP H5 WR IQRWP  WH VADM E
RUHOMARQ R 0 R] DP ELFDQ GSE&P DAWF P MRQV 1Q WHUURSHAWYH FRXQMHVR D AHAMMRQ ' XUQ) WHVHMRQ

0 U &KDQGHRX\WICHS WH P DQEDM DG | XQRARQVR WH2 P EXGWP DQ HP SKD WIQ) W RBILQ\D H XOUEQ) AW H)WE
WKW XSKRTIQ] GIDDN DQG HQXUQ | DUHN1Q SXETF D 8 LQVADARQ + HHFRXUWD 6 WHAS®&P DVWR HJDJ H
Z I FRXQMBDUIARP EXGWP DQ LOXRMMRQY 1Q WHU KRWAFRXQMH/ D G VR LOARUBRD MWVXHK LOMIPPARQY LOR WHU
RIIADOSWRIWP P H/

7 KHAS®P DV Z HBRP HG WHLQWDAYH QRAQ) WD WH H AKDQIH GHHBHHE WHUXQEHIWD QQJ R WH LOXMWRQY
UHBYDQRH 7KH DOR FRP P MG VR SURP RWQJ L7 DIHHW R WH 2 P EXGWP DQ D FRQJ 0 R| D FELED GFRP P XQUWEY
DEWRDG | DAMMAQ) DCFRAWVR UHBLHW P HAKDQMWP VDG LHQ RIAQ) WHSIRMARQ R AMY HOE WKW EH RQG QDARCD O
ERUGHY
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TKH2 IIIFHR WH2 PEXGP DQ R 0 R DP ELTXH KDV H WGHS KXP DQWRUDQ IXSSRUMR FRP P XQWHY D IHAMS B\

WHHOWNERAQ LQWHWRXWHQ UHIIRQR WHFRXQA  GHIYHIQ) RYHMWZ RVRQCH/R! IRRGOGWR GAVSORHS D RAHVIQ
YRODCH' IMMBPAO DEXVR 3 URYILCHH

,Q SDUGHIKLS ZIW WH, BDV @D 30 $ WRADARQ \WH
2 PEXGPDQY 2IIIFH GRODMS [BSWR P DMD

VRQQHV/ R QRQ SHIMKDE®! | RRG IMP VR WH O XQASDO
GRXAO R %RDCH RQ ) HELKDY 7KH
FROMEXWRQ |RIP VSDWR D ELRDGHUQDWRQDOHSRQH
R | GRRGV WDAKDYH GASOAHG KXQALHAVR! 10P LIV DG
GHMR HG DI UFX@YMUDODYHIKRRGYDRIRWWHUH RQ

7KH GRODARQ ZDV IRPD® KDQEHS RYHJ B\ WH
6HAHEY * HHDOR WH 2 PEXGP DQYV 21ILIFH 0 U
0 £UR 6HXDQH ZKR DOR YMWG WH ) LGBH 6D PXHD
0 DIOID CFFRP P RADARQ AHOAH FXUMOAD \KHIMUCQ
DUIRXQG DI HAMG LQAYIGKDY ' XUQ) WH YIMWKH
WXUG WH IDAOAY LQFAQ) WP SRIDY  \KHIMY
P HAFDOXQW DQG FRP P XQDO\HMEY/ DQG HY D 16
QAU ZIW G\SOAHG 10P IQHY R EHMWU XQGHIMIQG

WHUFRQAWRQVDQGLP P HADMQHGY

© KB CANCRZ ®GILQ) WH HIRW PDCGH B\ DXWRUMEY DQG SDUHY VR SURY GH EDME \KSSRUWV 0 U 6HKDCH
HP SKDM] HG WH [P SRUBQFH R BQJ WP \DIHV  XULQJ ICP LG QRAWWR LHMWD \R IBRG SIRQH DD V/ RD O
DXWRUMEY 1Q WD KLIKQIKWG RQIRQI FKD@QIHY 1Q IHRFDAQ) D IHAMG KRAVHKRT®Y QRAQ) WDMHHMBP HOV
HIRWDHXQGHZ D. EXWARQWDIGHS E\ QP WG URRXUAH/D G WHGHHG | RUNKWELGHS VKSSRUN7 KHLQMD I HH GRV
WH 2 P EXGP DV EURDGHUFRP P WP HQAMR \RADOUMSRQUELDN DQG AW H) Z HDDH SD WEX@UD QWP /R FUMY
ZKIBI DOR XQAHYARUQ) WH P SRUBQAH R FRRUAICDMG LOWMARCDODQG FRP P XQW DRRRQ 1Q IHSRAQ] R
KXP DQUVEUDQ HP HIHJAHY

. P[BNCRVF 0 NCVETNBO ) POCW . S *TBRVF
$1 BOEF $POTVNIT ' PN FS- BCPVS. JATUFSPO
- BCPVS( PWFSOBODF $ 1 BNWOHFT

7KH 2PEXGPDQ R 0 RICPETXH DG 2,&2$% 0 HPEHJ
+ RQE®IO U ,\DTXH &KDQGH UHFHYHG WH IRPP HJO IQUWMUR
/ DERXU 0 V + HBCD 7 DISR WLV Z HN DAKLY R ILFHIRUD |RUP DO
HYDIHP HOARFHMLHG RQ LOWMAWRQDOG DBRIXH DQG JRYH.DGRH
UHDWMG P DAMLY

7 KHP HAAQ) SURYIGHG DQ RSSRUMQW \R H FKDQIH YLHZ VRQ WH
PDQEDM RSHDWRQDO ILP HZRIN DQG HRMQJ (RBI R WH
2PEXGPDQY 21IIFH ZIWQ 0 RDPETXHY SXECF
DCP IQVADARQ DUFKIWAMIH ' DAXWRQY DOR HWGEHG \R
EIRDGHU IMKH/ R \KDUHG IQMHBW WHORAMYJ D P XWDO
FRP P W HOWVVR VWHIWHILQ)  LOXAMMRCDO H I HARYHOHW DQG
SURP R LHSRQLYHIRYH.QDGH

3DUWVR WH QVAXWIRQ DOR WUGHS VR @ERXUHDMG JUHYDQRHY DQG KRZ \KFK P DAY UDFK. WH 2 P EXGWP DQ
SDUARX@UD LQ DIHDVAKAK DVHP SBR P HOAGVSXWA DGP LQMADWYHGHD V DQG Z RINHIE UKW Z LWILQ SXETE LOXMMARQY
* LYHQ 0 V 7 OISRy H SHIHJFH DVIRWP HJO IQWMIR / DERXU WH H FKDQIH SURYIGHG SUDPAFDOLQUIKWIQR UHFXUIQ]
FKDOQIHY 1Q WH VFRRU DQG WH URG! WH 2 P EXGWP DQ FDQ SO 1Q DEAHMQ) WHP WURXIK QRQ MGRDOUHALHW
PHKDQMWPV 0 V 7SR LV D VFDRQHS SXEQE VHYDQADQG KDV KHTB VHYHDOVHIRU SRUMRQY Z WIQ WH 0 R| TP ELFDQ
JRYHGP HQV6KH VHYHE DVO LOMMUR! / DERXUGKUQ) WH\E R SUMGHOADOWAP VR + LV( [ FHIPQR $ WP DQGR ( P R
* XHEX| D EHRIHEHQJ DSSRIOMG* RYHQRUR 6R DD 3LRYIGFHIURP W 6KHOWUUSIRHOMG 0 R| CP ELTXH
DV$ P EDWDGRU( [ WDRWELQDY DQG 3 BRISRMIADY VR WH5 HEXETFR $ QIRD
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: 2n )bdte InE Qbbs nDI QI ZfDIQ(n/ AZ) Q Q(>0b J

HIEBOBO*OFHSIZ " OUJ $PSS/QUPO$PN N JITPPO
) PNET 8 PS.TI PQT 3S1VCND 0 GEDBM PO %HIBM
SPPM BCE 8 JOFTT 1 SPUFDUPO

7KH -RODQ ,QMUW DG $QN&RUXSWRQ &RP P IWRQ
RUDQ] H5 \ER \SHADD HZ WOLQIQ) Z RINWKRSY VBIHAQ) SXEQF
VFRRU HP SB HY/ DV SOUVR W RQIRQ) HIRUV VR AHIWHD
LOIMARCDCFDSCAW LQ FRP EDAQ) FRUXSWRQ
7 KHILUMZ RINKRS [ RAXAVHE RQWHURBIR GLIMIOAD §RP DARQ
A EHUHXUW DQG DUMIADO IOMMIHFH 1Q SUHY BAQY DG
GHMAWY) FRUXSWRQ ' HIYHHG B\ WH &RP P IMRQY + HG R
&\ EHYHRXUW 8 QW WH \HMRQ H SRUHG KRZ GIMD QOM LV
1UDP HZ RUNV FRQAIEX\M VR WDQWSDUHIAI RYHLQDGRH DQG VKSSRUAD
VHRXUHLQYHXR HOAHQYLURGQP HOW3 DUAEX@UDAMAMRQ Z DVILY BWR
WH SICRAFDOCSSTFDARQ R WRKQRBRI\  1Q HKDGAQI RYHIL) KV
P HRKDQLWP VDQG UHEXAQ) RSSRUNMQWEVI RU PLARQGXFW

$ HRQG ZRIWKRS IRFXVHG RQ WH GIDOD G SLRAHEXWDO

P HZRIN IRU SIRMAMY)  Z MZHWHY  Z KMBEGZ HY  DQG

HSHW 7KH \HMRQ RXWIQHS WH &RP P IWRQY WRBH 1Q

SIRVIAQ] SIRMAIRY WH FRQAMRQY LHTXILHG \R TXDIO 1RU

W DQG WH UHSRQUELDA R WRH FRYHHS XQGHU WHH

P HDXUY/ 7 KH GVAXWIRQ DIP HG R FOUI\ KRZ SURMPARQ

PHKDQP V IXQAMRQ 1Q SIDAWAH DQG ZK\ WH  UP DIQ

AHOADOR H | HARYHDQAFRUXSWRQ HY RUAHP HOW

7 KH ILUWZ RIMKRS ELRXIKWRIHNH)  SCUARSDOW | LRP

ILYHP LQMAIEY $ FURW ERW VHWRQY DAMOGHHY DOR LOFOGHS

V@I ILRP D WDQH R SXEQE IQWMMRYY LCFOXEQ] WH

PIQVAMH/ R &XOMH ( GXADARQ + HOOM |, QOXMM  DQG

7WCH DQG 6RADD’ HYHRSP HIW DV Z HIDDV UHBURHQD MY

IURP CDWRQDOP HAD P XQIF.SDCODXWRUMKY D G \SHADI[HG

DIHOARY

HPIEBO" OJ $PB/QUPOSPNNITTIPO4HOT. P6 XU
1SODFTT 4 VN BZB 6 QWFSTIZ PG5FD OPNPHZ WP * EVBBODF
"X YSWFOTOUFHIIZ 4 ZTUFN T

7 KH- RUEDQDQ , QMIUW DQG $ Q& RUXSWRQ &RP P IWIRQ KD WL QG D
PHPRDGXPP R XQEHMWEQAQ ZIW 3UGRHW 6XP D D 8 QYHMW IRU
7THKQR®\ R HSDQG FRRSHDARQ 1Q FOSDAW EXIGHQ) WRKQEDO
H FKDQIH DQGWHXVHR DGYDQRHG WKQRE BV/1Q WHIWHIIQ) [OMIUW
DQG JRYH.QDGRHM VAP

7 KH DIUHP HQWMJIQHG EHEHD -,$$& &KOWPDQ DQG 2,82 $ 0 HP EHJ
+ RQEG! * U 0 XKDQQDG + ] LDQG 8 QLYHIMW 3URIGHON U : HEDQ'$ EX
(GO MV RX\WD MONVSIRILPPH R WDIQQ) DQG URHDUK 1Q DUV
IQFXAQ) DUNLADOIQMIMIHAH EL) GD® DQDOMY DG GIMIOHVGHIH W
DOR FRYHY \KSSRUM RU DFDGHP IF LWFDURK. WMGHOWSLRWRN DQG DSS@HG
WMGH/ @NHG VR WDQSDUHR  CFARXQEELDMN  DQG FRUKSWRQ SUHYHIARQ
DERQIMGHNRQANFRQ HIHORHYDQG DZ DUHCHW LQMDAYHY

YR MG SORHSG SDUARX@UHP SKDMY RQ WH URGI R GDvi» DCDOMY DQG ALJMIOWRY 1Q P SLIRVIQ) RYHILIKWDQG HOUD
GAMARQ R LWLHIX@UWHY 7 KH SDURHIKLS DOR H WGV VR WAHIWHIQ) B EHYVHRXUW SUDRARHY DQG SIRMAWY) AJIMEO
LQ WIDAXRMUH DUHDVIQRIHMQI O WHE VR JRYHLLDCRH DQG SXEQF VHRRUUMWN
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HPIOUYFWHBUPO GPN +PEBOBO " OUJ $ PSS/QUPO $ PN N JITIPO BCE 4 ZSBIT $ FOBM
$PN N JITPO ®S$POSM JTUJ" M) VITFIO5FD QPBM6 OWFSTIZ WP &YQWS- 4 LW # BTFE

&EVDBUPO. PEFM

$ MONCHBIDARQ IIRP - REDQY , QMUW DG $ QM&RUXSWRQ &RP P IWRQ DQG 6\ UDyY & HOAMDO&RP P IWIRQ 1RU
& RQARCDG , QUSHRARQ YIMWMG $ O XWHQ 7 HKQFDCB QYHIW VR H DP LCH W DSSURDAK VR WRKQFDOHGXFDARQ DG LW
DI P HWZ I @ERUP DUNANHHGY

' U0 XKDQUDG+ INJj L &KOLWP DQR! - RUEDQYS QN&RUXSWRQ&RP P IMIRQDQG2 ,&2 $ 0 HP EHJGBG WHGHBIDARQR
-,$$ & DQGKLIKQIKWG WHLP SRUBQFHR FRVHUHIDIHP HOAEHE HHQ RYHALI KVWERGHYDQG HEXFDARCDOQWAMWRQY + H
SRIOMS R XQYHMWHY D/ N \SDAH/ |RU \KDSLQJ SUR HMRQDOWEQEDUGY DQG LHQRIAQ) YDOHY R IQMUW DQG
WDQSDUHR WURXIK WDLQIQ) DQG FDSDAW EXIEHQ)

7 KHGHBIDARQ Z DVUHFHYHG B\ WH 8 QYHIMWE/3UMG-ONV3WR WP DIO+ LQA Z KR RXVIGHS WH LOXMMRQY | RAXV RQ
DSSTHE GDUQ) WKQFDOWL@GHYHERSP HOVDQG LQGXWA @CNHG CFDGHP LF SURIUEP P HYGHYHERSHS LQ SDUGHIKLS Z W
ERW SXEQF DQG SUYDMHRRY + HHP SKDV] H5 WHURBIR WRKQUFDCHEXFDARQ LQ DEGLHMQ) WN.AY I DSV DQG VKSSRUAY
HARQRP LF GHYHIRSP HQANQ D UDSLED HYROMQ) WRKQRBILFDCHVLRGP HOW

7 KH6\ UDQGHPIDARQ GGE\ 0 U $ P HU$ O @ QRMSWHUHBYDQHR WHXQLYHMWE/P RGHD SDUAEXDUD LQ DUHDVAKK
DV QJMIOWDQURWP DARQ  DUMLADOIQMMIHIAH DQG R EHIWHRXUW ' WAXWIRQY LQFOGHS RQ KRZ. \WKFK H SHINH FRXTS
IQRP LOWMMARQDOGHYHRSP HIADQG WHIWHD WHKQFDOFDSDAW Z IWLQ RYHMIKWLDP HZ RINV 7 KHYIMWRUP HG SDUV
R EURDGHU HIRW \R GH-BHD UHIIRQDOFRRSH.DARQ DQG H FKDQIH SUDANFDOH SHIHAH 1Q DUHV @ONQ) HEXFDARQ

JRYHLODQAH DQG LOWMWRQDOSHIRUP DQFH

W/TUDF . POVMTEN $1 PXEI V& " QQPJIOUFE $1 BIBFSTPO PG# BOHWBEFTI / BUPOBM VN BO
3H U $PNNJTPO

+ RQE®I-XWAHO RQXO\MOP &KRZGKXW DIRWP HUMGIHR
WH + LUK &RXUWW' IYMRQ R WH 6XSUPH &RXUW R
YDQIMGHK KDVVENHD FKDUIHDV& KDLSHIRQR WH1 DARQDO
+XPDQ 5LKW &RPPIMRQ R YDQ@EK DQ 2,82 $
0 HP EHJ, QUAAMMRQ RQ ) HELXDU

+H EUQIV SURU H SHIHFH LQ SXEQF DAFRXQEELON LRBV
IQFOAQ) VHMQ) DV &KOWPDQ R WH , QHAMDARQ
&RP P IWRQ RQ HJIRUAHG GMDSSHIDQRHY + LV DSSRIQR HOW
SO/ D VHIRUMGHRDO LIXUHDAMWHKHP R WH1 + 5 & DAD
WPH ZKHD IMXH/ R UJKW SIRMAARQ DQG LOWAMAWRQDO
FUHEELOW UHP DLQ AHRADOR SXEQF GVARXUH

8SRQ DWKPLQ) RIFH -XWFH &KRZGKXU KHB DQ
LIOARGRRY P HIMY Z W &RP P IWIRQ R LADOY DQG UHHYHG
EUHIQIVRQ IWRQRIQI Z RN DQG DGP [QWADWYH WAKRMUH DV
KHEHILQVKLVWXUH
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3UMG-OAR 3DNMEQ + ( $MI $ @ =DUEDUL DGP IQUWMHG WH
RDN R RILFHWR + RQEGI0 U 1 DYHG. [P WDQYDRFK DVWH

) HBHDO2 P EXGP DQ R 3DNIWEIQ DAD | RUP DOFHHP RQ. KHTB DV
$1ZDQH6DGU 0 U YDERAK DWKP H/WH SRUMRQ | RUD | RXU\ HU
WP VENQJ) FKDUHR RHR WHFRXQA &/NH [QWAMARQY | RU
DGP LQMADWYHDAFRXQEELDA DQG SXEQF JUHY QFHUHELARDO

$ HDWRQHG AYIOHYDOWO U YDBAK EUQIVH WOMY HH SHIHOAH
IQ SXEQF DCP IQWADARQ KDVIQ) \HYHG 1O HIRU SRMMRQY
IFOAQ) &KIH 6HAHAY R . K\ EHJ 3SDNKWQNKZD ) HAHD O
6HAHMY DQG 3UCHASDO6HAHAY \R WH &KIH 0 LQMMJ R

6LQEK  + IV FOUHHU \SDQV RMFDODUDY R JRYHCD €4 SRIA

IP SBP HOMMRQ DQG  LQWMMWRQDO P DCDJ 1P HOV DV ERM

SURYICADODQG | HEHDOBYHY

) RGRZIQJ WHRDM \ENQ) 0 U 9DBAK FDIBG RQ WH 3URIGHOWVZ KR RAMIQHS NH H SHABWRQY |RUWH R LFH
3UMG-ONV=DLEDL HP SKDVJHG WH GHG \R P SLRY HAW HQWC CFRRW VR MVWEH D RHBLD WWH GASRWD (R
FRP SOLQNV DQG WHIWHD W WP V IRUMP HD DQG H I HARYH JUHYDQRH UHBLHAD OFLRW | HEHD CXAMMRQY 7 KH
DSSRIQR HOVFRP H/ DAVD WP H ZKHD WH (RBI R WH ) HEHDO 2 P EXGWP DQ UP DIQV FHOAD GR DAALHMQ)
P DDCP LQMADARQ DQG HQXUQI URGRQUYH SXEQE VHYFHGHIY B 0 U 9D IVH SHAMS VR EXICB RQ H LMAQ)
P HRKDQLWP VZ KIBILP SURYLQJ HILAHDA DQG RWHIFK W/ EEAMUNVAYHAW H)V TRRW YH IRXQM

" FEFSBMD N CVETN BO' BDIMBUFT 1 BZN FOUPG JOFT WP &OBCWM 3 FMBTF PGYd-TFSANOH 1 SITPOFST

) LYH SUMRGHY Z HH UHDDVHG 1LRP FXWRG. | RTRZ LQJ WH KXP DQUVIUDQ LOMYHMRQ Rl WH) HEHDO2 P EXGP DQ R 3CNMAER
DI WU IMZ DV BAEQKHS WDMMH Z HH XCQDEGIWR SD. P LQRUILGHY P SRHG RQ WP $ FFRUEIQ) VR D SUAW LHBDVH LMKHG RQ
7KXOUE  WH IHBDHE SUMRGHY DQG WH NILO DGP LQVADARQ H SUIHAHG WHU JUDAMGH VR WH ) HEHDO2 P EXGWP DQ IRU
| DAY WHUUHBDVHWURXIK FRP SDWMRCDMDQG @ | XCP HOQV 7 KHGHYHRSP HQMWADAH/EDRNVR ' HAHP EHU ZKHQD

URSIMMURP ,\@P CEDG &KDXGKUY 0 XKDP P DG' 1Q 6KDXT P HAWH) HEHDO2 P EXGWP DQ DQG YROQEUD GRQDMS D
FKHTXH Z RUM 5 V VR DWIMAMOQ VHEXUQ) WH IHBDH R GHHIMQ) SINRGHY Z KR Z HH LOFDUAHDMG \RBD GXH\R QRQ
SD P HOAR 11QHY/

$ PAQ) RQWHGLHFARQVR WH) H3HDO2 P EXGWP DQ WHS5 HIMADUR WH2 P EXGWP DQ | R DUGHE WH GRQDMG DP RXQAIR WH
&HOADO-DIO5 [7 DSIQE. Z W LOXKPARQY VR YW H WH 1XQGV |RUWH SD P HOMR 1LV R HIJLE®! SUNRCHY DQG VR VEINH

WWBVIRUWHUUHBDH , QDOIMUGDMG - DQXDU WH- DIOBXSHIQMGHOAFRQYH H5 DSSUHADARQ VR WH) HEH.DO
2 P EXGWP DQ DQG FRQI LLP H3 WDWLYHSWRQHYZ HHUHBDWHG DWUSD, P HOAR! 1LQHVIDQILQ] 1URP 5V W5V 7KH
LQWDAYH UHBRV WH ) HEHIDO2 P EXGWP DQY FRP P W HOMR KXP DQUUIDQ SUQASEY \RADOMMAEH DQG WH SIRWARRQ R
I XQEDP HOBOLLIKW SDUARXDLO | RUYXQHDEBGILQAMGXDYD I HAMGE | LQDGADKDLGKLS
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( b CZfsb J O s fI JO(_ AZn J

' FEFSBMp POTUY/UPOBMS PVSJPGL BLJTWBO &CEPSIFT ' FEFSBMOTVEBODF 0 N CVETN BO
3 VNMCH PO *OTVSBODF $ BIN 4 FUWEN FOU

,Q D JQULIFDQMX@Y HQRAQ WHDXWRUW R WH) H3HDO
,QXWDQFH 2 PEXGP DQ WH ) H3HDO & RQUMMARCDO & RXUVR
3ONMEIQ KDV G\P IMHG DQ DSSHIOILGG B\ 3D Nt DEU) DP 1O
7DNDXO/ P WG WHHE\ XSKRTIQ) HUIHJ GHRAMRQY AUHAWQ]
SDPHOVR 5V PIORQ R WH QRP IQHH R D GHRHDWHG
SRIA KRGHJ

7 KH YHEPAZ DV GHIYHHG B\ D VER P HP EHUEHRK FRP SUMQJ
“XWWAH/$ Q¥OTDU1 DMILDQG 0 XKDPPDG. DUP . KDQ$J KD
0)&3/$ 1R R 7KH &RXUNVIRXQG QR ®J IDRU
FROMMMRQDO GHHW 1Q WH MGIP HOW XQGHU KD H
FROFOXAQ) WDWKHFDVHGAG QRWZ DULDQAW XUMHULOMI HHOFH

7KH P DAMWDURH [UIRP D \ENDIXOSRIR REIGQHS B\ WH @M
0 XKCPPDG: DIDV$ QWP RQ 0 DUK SWRIAQ) G-D KV
FRYHDIHR 5V PIEIRY ) RBZLQ KV GDKMRQ 0 D

KLV GRP IQDM5 EHGHIADY 0 V $UMKD . DQZD OLGG D
FOIP ZKIFK ZDV \KEVHTXHO® HWPMG B\ WH FRPSDQ. RQ

P XOME®IJURXQEY LCRXAQ) TXHMRQY UHIDLEQ] GRAXP HOWWRQ
DG WHKHXOM WIAMVRI WHGHRDWHG

8 SRQ UMz WH) HEHIDO, QIXWDQAH2 P EXGP DQ 1Q IWRWGHUGDME - XQH DIZ HG WHFDIP  QRAQ) \WH
DEVHOFH R FUHEE®! FIGHFH VR MW IW GHIDO 7 KH 2 P EXGWP DQ | XUMHJ QUHAWG FRP SHODARQ IRUGHD \DQG
UHHIUHG WH P DARU VR WH 6HRXUWHY DQG ( [ KD QH&RP P MWIRQ R 3DNW QRU UHIXOWRY FRQUGHDARQ 7 KH
FRP SDQ o \IKEVHNXHQWAKD@DQIHY LGFXAQ) D SUMGHIADOU-SURHRWRQ DQG D SHAMARQ EHRWH WH , \@ D EG
+ LJIK &RXAWWZ HHQWP IWHG Z I ERW I RUKP V DI LLP LQJ WH2 P EXGWP DQVILQAQIV

,Q LW | LQDOREVHLYDARQY WH & ROWMMARCDOR RXUAHP SKDV] H3 WIDWINH IMKDQFH R WH SRIR. WH RAFXULHGRH R
G-DM DQGWHGRP LCDARQR WHEHHIADY Z HHCRAQ GVSXW , WKHIBWIDWD FOLP FDQQRWEHGHIHG RQWHEDWY
R GHD HG LOAP DARQ RU XQUKEWEQADMS D@IDARQY SDUARX® @ LQ WH DEVHFH R SLRYHD P IMHSURHOAMRQ
- LW WH G\P MOOR WH DSSHIO WH & RXUMKDY HIHRAYHD DIHILLP HG WH 2 P EXGP D @/ LR®! 1Q HQXUQ) 1D
WD HONQLQXUDGRHP DMYDQGP DIQMQQ) WH DMUW R WHJIUHYDQRH BEHAD (YWAP

( b CQl s f_ bfQI(Qb_bQn nXJ ) 2Afn/ b ffl In

) POCW ' BV[ B 7 RBS- FBET %BWHVF PO 4 B& BCE
%HOIGFE 8 PS.QWMDFT BU/ BUPOBM/AFGODF 6 QWSTIX

7KH ) HBHDO 2 PEXGSHIRQ 6HAHEUDN IRU 3IRMURY  $ JDIQW
+DIDAP HQNVDQ 2,&2$ 0 HP EHJ, QMIMARY  FRQGXAMG D QX7 DIHHW
DQG \HOMM] DARQ \HXMRQ DAINH 1 DARQDO  HHGFHS QYHMW ,\M@P D BG
HP SKDM] LQJ WDAKDLDWP HOAL QRADQ LQAMGXD EXUEHD EXVD FRIBARYH
LOXMMARGDO AKDIIH WDWUHTXILAY MOH  IQFOMYH DQG WKW EDWHG
Z RINSTRV

$ GAHMQ) WHHMRQ WH) HEHDCR P EXGSHIRQ + RQEGIO V ) DY ID
9TDU KLIKQWKWG WDNWH @7 DIDLQIVKD D\P HQVLY QRWP HHY D
SURAHEXWDO P HZ RIN EXWD SLIRP MH R AJQW DG SIRMRARQ 6KH
XQEHARHG WH HROIQI BIDO @QGFSH DPHS DV \DHIXOWEQ)
LQAYIGXDY DIDIQWVKDLDXP HOVDQG JHIGHUEDHS GMVAUP LODARQ  DQG
VWHAMG WH WHGROMEON R LOMBMMRYY R HOXH  HIHRARYH
LP SBP HOMMRQR WHHSIRMARQY

7 KHVAMRQ | XUMHUI FDIMUHG D GRELGG SIRHOD IRQE ) 2 63$ + &// IZ 2 111FHJ 0 RMQBKHNK Z KR H SOIGHS WH
FRP SOLOMP HKDQWP V XQGHU WH UHBYDQABIDOIWD RZ RN + H HDERIDMS RQ LQTXILY  SURAHEXUH/  LOWAMWRCDO
URSRUELDAH/ DQG WH FUMFDOLP SRUBIQRH R UFBRUAQ) KDUDWP HOADY WH | LIXVDQG P RIAHXHIADOWMS \RZ DG
DFFRXQWELDA DQG MWAFH
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) POQCW ' BV B 7 RBS$BWI6 QPOU F $1 FGNVTUDF PG FEFSBM POTUVUPCBM PV3UPG
1BLINBOW %IIDVIT' 041" ) 0. BCEBW BCE" VWOVFT PG VIVBM PPQFBLPO

) HBHDO 2 PEXGSHIRQ + RQE®!I 0 V ) DY ID
9 1ITDU A RQ WH &KIH - XWWFH R WH ) HGHDO
&ROUMMMMRCDO &RXUV R 3DNMVAQ - XWAFH
SPIOXCAQ . KDQ W AMXW WH WRBI DG
HYROLQ) P DQEDMR WH) HEHDO2 P EXGSHIRQ
6 HRUHEUDA RU3 UIRMRARQ $ JDLQWM- DUDWP HOARI
: RPHQDAKH: RINS@FH ) 263$ +

' XUQ) WHP HIAQ) 0 V 9 LTDUEUHHG WH &KIH

XA RQ WH 6HHEUDAY UHFHOVZRWN DQG

HP SKDM] H3 WDWFDH/ R KDUDWP HQADQG J 19GHU
QWIPIQDARY JR EHRQG  DCP LQMADAYH

FRFHOQ/ WHKIQ AUHAD RQ FROMMIRD O
JXDDQMY R QJQW HIXDDW DG HRGRP F

SDUMASDARQ 6KH KUKQIKWMG WH QHG IRU
FROMXHG MGADO HYDIHP HQV DG JUDMU
VHOUM] DARQ Z IWLQ WH GIDOW WP RQ MKHY R

JHQGHUHMXDON DQG KXP DQUIKW

6KHDOR RAMIGHE RYJRQJ LQWDAYH/DIP HS DAP SURYLQ) Z RINSGAH\D MV D GURAIQ) JHIGHUED MG QMAUP LQDARQ
DQG SIRWAAQ] Z RP HQ/SURSHIW WIKWILQWH, \@ FEEDG & DSMIOY HIMRY , QWLYFRQM VWAKHR! I HHG LOWAMWRQD O
\XSSRUNR WH& RXUNIQ DEYDQRAQ) SURWPARQYWDAWKHY) WHD Z RP H DAFHWAR MWFHD G WHUWE @QQJ DVHTXD O
AW HVXQEHUWHDY

7 KH&KIH - XWVAFHDANGRZ BGIHG WHIP SRUBQFHR! ) 2 63$ + ¢/Z RN DQG H SURKHG \KSSRUWRULIWP D GD MVQRAWQ]
WH YDOH R FRVHU FRRUELCDWRQ EHE HHD WH MAHD U DQG VGHADT HG RY BLIKWERAH/ 7 KHHQJ DHP HOAMI @D
I-QRLH—PI-(SIII\PI-HQSIA)JPQV K e

7IF $1 BODFMWASPG) FBN 4 FSADFT " CBEFN Z %JIN JITFE " GFS1BLINBQT ' FEFBM
0 N CVETQFSPO6 Q PMT 4 FYVBN BBTTN FOUS PN QBIOU

7 KH) HHD® P EXGSHIRQ IRU3WIRMARRQ $ JDLOWM D DWP HQWV
R : RPH) )263%+ KDVREGHHS WH UP RYDOR WH 9 IFH
&KDFHBRUR WH + HDOY 6HYA $ OGP\ DWUILQAQ) KIP

JIXIAV Rl VH XDAKDUDWP HOADQG CEXVHR DXWRUW

7 KHGHAMRQ|RTRZ VD GARIGBG LOTXW LR FRP STIQN ELRXIKW
B\ D IHP DB FRP STICDQWZ KRH DIBIDARQV Z HH

GUQ WH SIRAHEQIV 7KH URSRQGHOVKDG DOR GG D
FRXQMJFDIP DIBILQ) eKRQH WDSSIQIf  KRZ HYHU WH HIGHIHH
H CP LQHGE\ WH2 P EXGSHIRQ GG QRWKSSRUWIMLYFDLP

7KH RWGU P DNV RQH R WH P RUWFRQHTXHOADOHY RUAHP HOW
DPARQVVENHD B\ ) 2 63$ + DIDIQWAD VHIIRU CFDGHP LF RIILADO
HQRAQI WH SUGAS®! WDWNVSRMRQY R DXWRUW GR QRW
\KLHG LQAYIGXDY | LRP  DAFRXQEELDN , WDOR IO D \WIEMJ
DSSIRDAK \R DEAHMQ)  KDUDXP HQNV ZIWIQ  HEXFD MRQDO
LOIMARQY Z KHHSRZ HULP EDDCRHVR WQ FRP SCEDMU-SRUAQY
DQG UHAHW
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bQ2 2CQ s fl JQ(_sJI>

7KH2 IIIEFHR WH 2 P EXGWP DQ 3XQUE FRQGXPWMG
DQ LODUXUDARQ FHHPRQ R WH WHRY G
5 FILRQDO 2 11IFH 6KHNKXSXWD 7 KH LODXIXUDARQ
ZDV FDUHG RAWE\ 2PEXGPDQ 3XQUE DG
2,82% 0 HPEHU +RQE®I 0 V $\HKD + D RG
DFFRP SDQHGE\ 0 U. DMVUGDBHP 6HAHEY DQG
$ GYMRU 6KHNKXSXWD 5 HIIRQDO 2 1IIFH 0 DAN
0 XKCP P DG$ \@P

7 KH XSIWDGHG | AN KDV EHH) GALIQHE R SLRY @HD P RUH DFFHME®! HILFAHIAD G WDQSD HMASDARP |RUWH
UHLHAOOR SXEQF FRP STIQN DIDIQWWIRYH.QP HOVGHED W HOV HQUQ) D P RIH FRQGXALY HHQVILRGP HOMIRU
AMY HV VHHNQ) DGP LOVADAYH MVARH 6SHD MY RQ WH RFFDMRQ 0 V + D RG HP SKDM] H5 WH LP SRUBGFH R
VWHIWHIQ) UHILRQDOR! ILFHY DV WH [ LUMWSRIOQAMR FRQD WIRU AW H)V 6KH QRWMG WD WP SLRY B IDAOA/ D M
HXHOADO CRWVRQD 1RU EMAMU \HMFH GHIYHY  EXWDOR |RU EXIQHQ) SXEQF FRQLGHIAH 1Q J LHY DAY UHBLHW
P HKDQMWP V' SDUAEX@UD DAKH GFDOBYHOZ KHH P RWAFRP SO QI RUJLGD MV7 KHUHGRY DR LV SDUAR D ELRD &J

HI RUMR HKDQRH VHUYLEH WEIQEDLGY CAIRW UHIIRQD @ ILEHY HWUQ) WDWAM HQV DUH DE®! VR DFFHW WP HD D G
H I HARYHUHELHW FRVHUMR WHUFRP P XQWEY

1VOBC 0 N CVETN BO" EESTTFT *OFSOBUPCBM POG-F-CCF PO™ EN JUNUBU/YF A/ TUDF BCE
( SFVBCOF 3FESTTBV PTWE CZ0 GIF PAJ F - TFSBOO N CVETN BO

+RQE® 0 V $\HKD +DPIG 3DNMEQY 3WRYICHDO 2 P EXGWP DQ
3XQUE DQG ) WS IFH 3UMGHOMVR WH , QMODARQDO2 P EXGWP D Q
, QUMM 2, SDIWAASDMS DV D NH \SHINHU 1Q WH 2 P EXGWP DQ
SVINHKR@GHJ& RAHHAHDQG 7 HKQADO RUNWKRS KRUWHMG YLD E\
WH2 [1IFHR WH2 P EXGWP DQ / [EHUD

,Q KHJDGAHW 0 V + DPIG IRPAHG RQ WH HYRY Q) @QGWDSH R

DGP LQMADAYH MVEH DQG JUHYDQAH UHAHAOOLQ 3XQUE SO B LW
ZIWLQ D EURDGH LOMODARQDOFRQM W 6KH GUHZ SD D@Y EHE HHD
RP EXGWP DQ LOWMMWRQVIQ 6RXW $ MD DQG$ 1UFD GRAMQY WD WKDUHG
DGP LQMADAYH GIDAHY FROAQXH R \KCSH ERW SXEQF H SHAD MRQY
DQG LOMMARGDOFKDIBQIHY + HJ UHP DNV HP SKDV] HS WH SUGAS®!
WOADFFHN VR MVAEH P XWAUHP DIQ [UHH 10U DQG Z IWLQ UHDFK R DD
R HY

6KH DOR KLIKQKWG SUDRAFDO P HDWUH/ XQGHID NQ B\ KHU RILEH VR H SDQG RXAWHD B SDUNFX@UD  WILRXIK
JUDMRRV LQWDAYH/ DLP H3 DAP SURYLQ) DFFHW | RUXQGHIHYHG FRP P XQMEY 7 KH DEGUHN SRIQMG VR WH QHHG IRU
RQIHU LOWAMARQDOFRRUIECDARQ CAIRW ERUGHY ZIW D IRFXV RQ P SIRVIQ) FRP SDQAKD GIQJ M MMPV D G
HOWUQ) WDAWHELHX/ P HKDQMWP VU DLQ H 1 LAHQMWDQSDUHIVDQG URSRQLYH + HUSD WASDARQ D WWHFRQ HHGFH
DEEHG VR RQYRIQI H AKDQIHY EHE HHD RP EXGWP DQ LOWMMARQY Z KHH WH HP SKDVY KD \IGRUHD MY O \KLIWG | LRP
| RUP DOFRRSH.DARQ VR \KDUQ) Z RINDEBIDSSURDAKHVRQ BFHW FVH PDCD BP HOW G SXEQE KWW
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3WRYICADOR P EXGP DQ6IQEK 2,&2$ 0 HPEHUD G
$VDQ S5HIRDO ' WHARU R, QMCD RYO
2PEXGPDQ ,QMMM .2, +RQE® O U
0 RKCP P DG 6RKDIO5 DSXW®G D KLIK GYHOFDSDAW
EX@HQ] ZRNKRS RQ DQMFRUXSWRQ JRYH.LD €H
DQG FRP SOIQAUHEIMADO P HKDQWP RUDQHZE\ WH
BIQEK 2 PEXGP DQV 2 IIIFH 1Q FRIERDARQ ZIW
7 DQSDIHA , QMCDARQDCE DNMAQ

$ GAHMQ) VHIRU R I IADY DQG WENHKRGHY 0 U 5 DSXWKLIKQIKWG WH H SOMRQ R WH 2 P EXGWP DQ 2 1 ILEHY
RXWHFK DQG FRP SOLQAKDQEIR) M MMP V + HCRMS D P DUNHG LGRUD MLQ SXEQF FRP SDQNV GUYHD B\ \KWRIQHG
OZ DLHHWH I ROV LQFXAQ) RSHO FRXUV P HAD FDP SCLIQV D GARP P XQW HJDIHP HONIQWD Y + HSRIQMS RXW
WDW FRP SOIQN Z HH LHROHG RQ WH \SRAGXUQ) XUDORXWHD R IRUKP V' LQAFDAQ) D \KUWMRZ D G P RH
LP P HADM DQG DFFHME®! UHALHY + H DOR RXVEQHG LOIAMARGDOP HD XUHY/ VENHD VR \WHIWHD AHAELON DG
FRRUGCDARQ LQFXAQ) SDUGHIKLSVZ W RUIDQ] DARQVAKAK Dv'7 IDQSDUHGR |, QM.ODARQDCS CNWEIQD G\WH/ HID O
$1G 6RAHN 7 KHIQARGXPARQ R D GJIMIO&RP SOIQA0 DQD 8P HOAB\ WP DQG P RELGI D STEDARQ KH\OG KDV
LP SIRYHGWOQSDIHA B\ DIRZ QI FRP STICDOMR WERN FDA/ QUD @P H

7 KH ZRINKRS ELRXJKWWRIHMHU D Z LGH FIRW\VHRARQ R \HIRU R LADY
LQFXAQ) SIRYIGADOWHRAHEUHY KHDGVR G-5D W& HQV LHIXD RW D G Z
HJ RUAHP HOAUHSLHHOBAYHY & ROMEXWRQVILRP CRD BY\SHINHY\XFK D V
) HGHDOYDQNQ) 2 P EXGP DQ R 3DNMAD + RIEGIO U 6LDXEEQS$] 1

) HEHDOYDQNQJ 2 P EXGP DQ ZKR DAGHG D FRP SDUDAYH GP HMRQ R
WHGVAXWRQ SDUARX@IUD RQ | LQDQRDOHRRUCAFRXQEELDN DQG WH LRI

R \GHAD H5 RP EXG\P DQLOWMWRYY

7 KHAVAXWIRQ DOR ELRXIKWOQR | REXVD SHMMMIAS [ EHE HHQ FRP STIQN
LHROMRQ DQG W DRXDO HY RUAHP HOW 3DUARSDON QRWMG WD W KB
Q\SRCOWDM/ KDYH P SIRYHS GHD) V1Q 1P SBP HQBARQ B\ G-5D W HOV
FROAQXHWR Z HONHQ WHRYHLD@IP SDAAR UHELHW P HKDQMP V' SRIOAY) \R
WH GHG IRU WWIRMJ IRTBZ XS DQG FODUHJ DFFRXQEELDN DV WH
G-BDUR HQEOBYHD 7 KHVHMRQ FRGFOGHS Z LW D FRQHXY RQ WIKWIQ)
FRRUGCDARQ EHZH RYHMJIKW ERAHY DQG P SOP HOMY DIHAH/
SDUEXDLO LQ HMKUQ) WDAGHAMRQVDUHD UHG WURXJ KLQ SUDPWFH 7 KH
HP SKDVVUHP DIGHG RQP CNLQ) UHALHWQRAMMAP HD  EXVWDOR HIHARYH \R
WDWRXWRP H/ DIH YIME®! R AMHYY DQG FRQILGHFH 1O LOXMMWRCD O
SURFHAH/MAKWRLGHG
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_bQ2 2CQ s fI JQ(f2 /(Qb_bQn nXJ ) Afn
/ b ffl IJnQ(€Ql J n€QbA_C

7KH 3WRYIGADO 2 PEXGP DQ 6lQEK IRU 3LRMRAARQ

$ JDQW+ DUDXP HOVR : RPHQ DVWH : RUNSOFH

+ RQE®! -XWFH 5 6KDKQZDO 70UT FROMHQG D

\FP LQDURQ e+ DIDWP HOADQG ' DWAUP ICQDARQ) CRHG B\

) HPD®I/ CZ\ HV DMWKH : RINSOFH RQ ™ ) HELKDU
DANH3 HDUDS RQAQHQAIOH RWD.  DUDAKL

2 SHIQ) WH\HMRQ -XWFH 5 6KIXQZ D 7D W
WHVRQH B\ KLIKQIKWQJ WH WKRMUDORKDEBQIHY | DAHG
B ZRPHD IQ WH BIDO SIRHMRQ SDURXOWD 1O
HMLRP HOV ZKHH SIRHMRQO KHDUKIH/ D G
LQ RUP DCSUDRAFHVR WD @P WIFSRUAQ) DG BELHW

+H HP SKDIJ HG WH QHHG |RU LOXMARQDO P HRKDQWP V WD VD H QRWRQD D PO B EXWWKWMG B\ ZRP HD
SIRHMRQDY 7 KH VP LQDU ELRXIKWRIHMHUVHIIRUP HP EHY R WH G EDFRP P XQW DQG SRIR P DN\HY + RQE®!
0U =ID 80+DXDQ / DQMU 0 IQWMJ IRU+RPH /¥ 3D@PHIMVU $1IDW DG &UP LD CBLRHRHXWRQ
" HSDUR HOABLQEK DEAHHG WH JDKHIQ) D G \SRNHRQ WH P SRUBGRHR GID &D HIXD Gv DQG HJI RAHP HONQ
DEAMAQ) Z RINS@FH KDUDWP HQV + H WWHKHG WDWWH GIDOSURHMRQ P XWWODG B\ H D P53 LQ XSKRWMQJ
WEQEDUGVR FRQGXPADQG DFFRXQEELDN

$ SDQ-OR | HP DB GIDOSIRMARGHY \KDUHS GUHASHISHRRYHY I URP Z IMIQ WH SLRIHMRQ 0 V) RX|ID0 X\KVB T
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